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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, July 16, have 
been $1,091,592,979, against $1,052,842,782 last week and 
$991,043, 169 the corresponding week last year, 





Week Ending July 16. 




















quite satisfactory, for in spite of the fact that this year’s total 
includes but five business days the loss reaches but 4°4 per cent 
in the whole country, while outside of New York the falling 
off is only 0°3 percent. Furthermore, at a number of cities 
the percentages of increase are very marked. 







































































in the week under review. Transactions on the New York 


CLEARINGS 

Returns by Telegraph. 1892 1891. Per Cent. 
New York $428,336,420 $457,814,898 +9°0 
EE 82,763,199 77,666,519 +6°3 
Philadelphia...... apt 59,484,238 51,065,113 +16°5 
Baltimore 11,749,987 12,188,171 Se 
Chicago...... ... 24,265,000 70,652,000 | 3 +19°3 
ES 19,980,580 18,892,115 +3°8 
New Orleans ...... .-.-.-0---- 6,277,481 5,493,739 +143 
Seven cities, 5 days... ... $763,356,905 $693,770,555 +10°0 
Other cities, 5 days.......-... 145,816,211 135,018,926 +8°0 
Total all cities, 5 days.... $909,173,116 $328,789,481 +97 
All cities, 1 day..........0-<- 182,419,863 162,253,688 4124 
Total all cities for week...) $1,091,592,979 $991,043,169 +10°1 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. Below 
‘are our usual detailed figures for the previous week, that is 
covering the returns for the period ending with Saturday 
noon July 9, with the comparative totals in 1891. 

The aggregate records a decrease from the week ending 
July 2 of a little over one hundred and eighteen millions of 
dollars, and this is due entirely to the occurrence of the holiday 


Stock Exchange have been of heavier volume than in the 
preceding week, 






































































































es 
Week Bnding July 9. | Week Bnd’g July 2 
1892. 1891. |P. Cent | 1892. |P. Cent. 
$ _ $ $ Sel 
now oe sosccceseeseces| 588,616,192) 635,152,568 —73, 661,959,442) +113 
Sales of— 

(Stocks. ....... shares.) (894,789) (626, 742)| (+42°8) (669,347)| (—33°1) 
(Setton enecceconcs bales.) (473,800) (270 800) (+75 7 (393,200)| (+6°0) 
(Grain,....0. .-bushels.)| (17,878,007)| (20,339,575)| (—12°1)| (17,736,512)| (—43°2) 
(Petroleum. eoccccce bbis.) (368,000) (184,000) |(+-100°0) (132/000) (—83°3) 

Boston......- 96,478,695} 100,161,842 —3°7| 112,741,104 23°0 
Providence 4,885,160 5,685,500] —14"°4 5,555,100 23:3 
Hartford.... 2.918.387 3.355.985] —13°0 2,306,644) 92-9 
New Haved.......seseees 1,619,376 2,165,800) —25°2 1,508,523 —3'9 
SRPRBNOi dh. 040 c200-s0000 1,440,170 1,514,725} —49 1,598,565] 4.975 
renpoetst .- 65 aces a6aned 1,362,700 1,240,237 +9°9 1,530,974] 435-4 
——- e+ bessese 1,377,953 1,441,417 —14 1,184,229 +68 
Miissskindenens aol 740,030 931,146] —20°5 777,224 20°1 
New “pedford, seecccceses 639,003 485,160) +317 569,034 t333 
Total New England... 111,441,419] 116,981,818, —4°7| 127,771,397 “F212 
Philadelphia............- 63,187,474] 64,537,128} —21 5,025,591 19°4 
Pittsburg.... nee: 13,568,766 15,176,447], —10°6 is 484,410 23°8 
Baltimore.... 5 05] 14,062'297]  +7°9] 15,261,125 +87 
BD nacse0s-oe 8.27 78, rt se 7.405.648 146 
h Siase 9,813 65 2,156,441 3 
Pe gp ssussz0] 17 7184591 73; 15 35,800 +e 
Syracuse....... pea 4,000 950,811) —S°0 949,97¢ “4 
Wilmington... i 8121660 738241) +10'1 $13,322 17 
Binghamton........+ oes 289,000 244,200) +153 5,100] _47-8 
Total Middle...........| 106,445,692} 107,636, 318 —11 “119,031,919 hs7 
Chicago....... see] 92,974,541] 88,254,118] +5°3} 99,917,816 39° 
Cineinnati.....scscscsses: 13.9715100] 13,023,300] 72] 16, 87546) 38 
Milwaukee.......+ s«+++- 7,535.3 6,217,805] +21°2 7,235 eae 13°2 
| ET 6713-779 6,525,564 +29) Bz : t376 
ee senestsess 5,538,887 5,677,879 —2'4 5.725, 337 “497-5 
COlUMDUS...c.eceeeee coos 3,734,500 3,270,001 -14°2 3) 800,000] « +447°2 
indianapolis. pecesese cccce 1,547,489 2,311,583} —32 1 L'341.d15 —2'9 
psaeupas ececsesoosen betnxet et 3 sire oY + +03 
Ge nd i WAS... ccccccccce 103,995 3,117 “6 09,85 bo 
Grand itap pads cobesens pees 454,484 _520, OAV] =~ —12°6 383,057 ari 
Total Middle Western.| 135,503,661 "129,547,079|  +4°6| 146,149,493 ~ 4329 
Jan Francisco............) 13,275,582) 16,150,251) + —17°8) 1,6: atte 
Portlan: ae 2,437,446 2,043,730] +-19°3 2,221,093 i 
2,465,943 1,809,936} +36". 1,869,238) » {59.7 
Sea 1,533,87¢ 1,107,261] +38°5 1,130,958] - [35-4 
feces. 717,719 921,594] - -22°1 1,000,000] I "9.9 
Los Angeles.. 705,415 795,559) —11'4 » 693,547 12°4 
ie 368 922 265,000} +391 = 187} {39-9 
elena*.........+6 bos 661,316) osedeeaa A eee ee 
Total Pacific... 21,504,903] 23,094,631] —¢-9| 24,577,883] jig 
s City... 602,965 8,406,977 25 9,282,587 : 
ieenpel 9678713] 5.078371] +boo| 713801875] +493 
5,557,826 6,585,116] —13°0 088, 13°8 
5,300,000 4,950 95 6,375,589 42°2 
5,267,961] 4,776,668) t03 4,965, 27°4 
1,318,045 1,950,939) —32-4 1,680,790) "15-4 
1,745,668 1,748,765) —O-3 1,721,795] 439-4 
1,089,306) 1,004,944 “4 1,064,952 32:3 
1,016,442 967,770 5° 21,63 28:7 
440,534: 424, +3 8 494,749 123 
598,862 553,025 73 54, 0 
407,063 2 55] =. s82aa7] | 18.3 
Total Other Western..| 41,013,835) 35,233,310] +1674] 40,853,701 +22'0 
St. Louis.........seeseees 23,220,562) 23,178,476 *2] 23,558,996 : 
New Orleans............- 6,033,411 7,734,087 mn 6,385,764 a ; 
Louisville........ 6,447,544] 8,190,919] —21-3] 8,205,058] 146+ 
Memphis......... 1,792,259 2,059,938) —13°0 2,149, 54 
Richmond. 2,975,385 2,995,061) = —9°7 2,678,138} +29 
Galveston 1,673,175 1,971,770) —15"1 1,467,376] ‘9-3 
Houston. 1,134,198) = 1,248,877) —g"1 1,407,983] 421° 
Heshviile 1,832,439 199,714) —16°7 1,710,596] “4 5- 
noes rfolk 892,13 x +4: 814,234] —16- 
as.. 777 654 778,502 —O1 850,000 17° 
Fort Worth... 667,833 645,2 —12°0) 500,000 39°4 
Birmingham.. 52,229 645,790) —14'9 579,854 25° 
WACO... - 2000000 442,123 491,652) —10°1 305,841] —32- 
Chattanooga... 487,300 .000) —16"4 439,000] 415°5 
Savannah’.... esos 1,146,431 ececee ee 1,243 xen 
Atlanta*.......-+..++ sss. 258,586 on r 148,056 pie 
Total Southern........; 49,129,025) 53,591,461 $3) 51,052, 523) +422°2 
.. 1,053,354,783'1,101,227,215 —4°3 1,171,376,343) +15°9 
“G64,798,501| 400,074,047 | =a ea $00,410,001] pars 
Mo ntreal®.... eocccces cece 12,099,640] 11,899,931 +1°7| 10,030,599 41°0 
Halifaxt.........s+-----| 1,430,378) 2,134,184] —33:0/ ‘9201925 tab 
‘oronto*, eepeddwes 8,239,296 q0dedde0 oon 5,063,690. ae 
ceccocccccees "975,264 ay 633.399 ie 











The comparison with the corresponding period of 1891 is 


* Not tncl uded in totals, 
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THE FINANCIAL SITUATION. 


Affairs which were most conspicuous last week as dis- 
turbing elements in the situation have becone much 
less so now. The Homestead strike or lockout has lost 
its aggressive character, the Governor having called out 
the State militia to protect the place and the mill’s 
property. No progress, however, has been made towards 
a settlement of the differences between the men and the 
managers of the works, and there does not seem to be 
any prospect of a settlement in the near future. On 
the contrary, the employes in three other of the Carnegie 
mills (two at Pittsburg and one at Beaver Fall-), went 
out on strike Thursday, not for any cause personal to 
themselves, but wholly because Mr Frick, the Home- 
stead manager, refused to agree to a conference with 
the locked-out men at Homestead. 

This, and other transactions, together with the evi- 
dence taken before the Congressional committee, are 
helping the public to understand the nature of this con- 
flict, and if the conditions turn out to be, as the later 
developments suggest, not so much a difference of 
wages as a difference between a mill manager and a 
labor union as to which shall control the property, the 
nature of the interest taken in the affair will change. 


helped to moderate the sympathy which has been 
felt with the Homestead movement. When laboring 
men in a union band together to shoot down in a most 
brutal way other laboring men not in the union, and to 
destroy the property of their employers, besides railroad 
bridges and property, such proceedings put the actors 
out of the pale of civilization Naturally our people 
sympathize with the weaker side, and will continue to 
do so in labor controversies; but they recognize at the 
same time that there are limits within which these con- 
troversies must be kept, and furthermore that every 
interest has its trials as well as labor, and though these 
trials at,times bear hard on us many of them are incur- 
able being inherent in human affairs. 

An event which has inspired all circles of business 
men with new courage and hope, was the defeat of the 
free coinage measure by so substantial a majority in 
the House of Representatives this week. Our people 
know who have been foremost in fighting the battle 
for sound money and they will long remember them, 
and not only them but all who have shared in bringing 
about this result. When the present House of Repre- 
sentatives was elected it was the boast of the silver 
advocates that two-thirds of the members chosen fay- 
ored free coinage. The change in the sentiment of 
that body, well denotes the change which has at the 
same time been going on and toa greater or less ex- 
tent been effected throughout the whole country 
under the lessons taught by the experiences 
had from the operation of the 1890 law. There 
is consequently the best of reasons for the confidence 
felt that the country will overcome its currency weak- 
ness before the evils which have been feared are rea- 
lized, and will thus furnish Europe with another illus- 

tration not only of our teachable character, but of the 


, 


peculiar power of this young and developing country 
to survive for a marvelously long time and then to 
correct before too late its economic mistakes. There 
were a great many more doubting economists in Lon- 
don when the United States was struggling with its 
greenbacks than there are now when it is endeavoring 
to surmount its silver errors. By and by they will be 
as surprised as they were in 1879 that another victory 
over a widespread mischievous currency delusion hag 
been gained. Senator Sherman on Thursday intro- 
duced a bill to repeal the 1890 silver law so far as it 
requires the purchase of silver bullion and the issue 
of notes therefor. The repeal of that provision is the 
direction in which our recovery will be reached, and it 
is an event sure to come in the not distant future. 

It was published yesterday that several banks had 
taken steps to hinder gold exports by refasing to pay 
out gold certificates to the representatives of foreign 
houses on their checks, paying instead silver certificates 
and 1890 notes when the object of the bankers in draw- 
ing the money was to export gold. We have been able 
to obtain no confirmation of this statement and think 
it must have been made under a misapprehension, 
Inquiry at the Sub-Treasury elicited the information 
that the new legal tenders, that is the 1890 silver bul- 
lion notes, can be easily obtained at any of the banks 
even if gold certificates should be refused, and that 
gold will be just as willingly paid for the legal tenders 
at the Treasury as for the gold certificates. It would 
b> an odd time for the banks to begin now to embarrass 
gold exports when shipments are necessarily very near 
anend. Besides after the most was done that could 


| bo done the end sought would not be reached, for the 
The Idaho experience of this week has also perhaps | 


effect would only be to advance the rates for exchange 
so as to adjust them to the new situation and 
the gold would go out all the same. Our bark 
managers are fully aware of this and are not likely to 
engage in any such operation as has been attributed to 
them. Besides as stated the Government is always 
ready to give gold for legal tenders. 

Our banks have again shipped considerable cur- 
rency to the interior, besides losing $750,000 by gold 
exports on Thursday and $800,000 last Saturday; but 
they have gained a little through their operations with 
the Sub-Treasury. The result of these movements is 4 
further loss in reserve without materially affecting the 
loan market. Indeed, the little improvement in rates 
noticed last week has in part disappeared. Bankers’ 
balances have loaned at 3 and at 1 per cent, averaging 
fully 2 per cent, and renewals have been made at 2 to 
24 per cent, while banks and trust companies have 
maintained 3 per cent as the minimum. ‘Time 
contracts showed increased ease toward the latter 
part of the week, and there was an_ inclina- 
tion to lend more freely, provided first-class col- 
lateral was offered, and in such cases concessions 
were made. One loan is recorded as having been 
offered on all dividend-paying stocks, without the 
privilege of substitution, for eight months at 4 per 
cent. The inquiry is light, and it will probably not 
improve until business on the Stock Exchange grows 
larger. The rates quoted for time contracts on good 
first-class mixed security, are 24 per cent for thirty 
days, 3 per cent for sixty to ninety days, 34 per 
cent for four to five months, and 4 per cent 
for six months. Commercial paper was ina lit- 
tle better demand this week, some of the 





las buyers in competition with purchasers from 


city banks having again come into the market 
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the interior ; the supply is good and just about enough 
to meet the inquiry. Rates are 3. to 34 per cent for 
sixty to ninety-day endorsed bills receivable ; 32 to 44 
per cent for four months commission house names, and 
4% to 54 per cent for good single names having from 
four to six months to run. The bank return of last 
week shows that five of the larger banks held $7,069,- 
700 out of the $15,577,025 surplus reserve reported by 
all the institutions. 

About the only feature in Europe this week has been 
a movement of gold from London to Russia which 
tends to confirm the reports current about a fortnight 
agoof financial troubles in that country. Another 
feature has been the spread of the cholera on the con- 
tinent, creating considerable alarm in some sections. 
Discounts of sixty to ninety day bank bills in London 
are reported by cable at $ tol percent. At Paris 
the open market rate is 1} per cent; at Berlin it is 12 
per cent and at Frankfort 1} per cent. The Bank of 
England lost £434,000 bullion during the week. This, 
as we are advised by special cable to us, was due to im- 
ports principally from Australia and Portugal of 
£97,000, to the export wholly to Russia of £200,000, 
and to £331,000 sent to the interior of Great Britain. 

Foreign exchange has been dull this week witha 
slightly easier tone on Monday and a little firmer feel- 
ing after Wednesday, due to fractionally dearer dis- 
counts m London, caused by the movement of gold 
to Russia and a fall in exchange at Paris, and also to 
easier money in our market. On Monday Brown 
Bros. reduced rates to 4 874 for long and to 4 89 for 
short, but the other drawers remained unchang:d, 
compured with the previous Friday, at 4 88 for 60 day 
and 4 894 for sight. The market yesterday closed dull 
but easier. Rates for actual business were 4 87 to 4 874 
for lo.g; 488 to 4 88} for short; 488} to 4 88} for 
cable transfers; 4 864 to 4 864 for prime and 4 85} 
to 4 86 for documentary commercial bills. Gold to the 
amount of $750,000 was sent to the Continent on 
Thursday on special order. 

This has been a good week for the crops in the West, 
the conditions having been quite generally favorable, 
and agricultural prospects therefore have further im- 
proved. Present indications all point to good average 
crops, even if below the exceptional totals of last year, 
though of course it is too early in the season to make 
definite predictions regarding most of them. The 
Agricultural Bureau at Washington has issued its re- 
port gn the condition July 1, and this confirms what 
has been said regarding the generally good out- 
look. The condition of corn is rather low in some 

tions, but the general average is much better than 

d been expected in view of the bad accounts which 

d come from many districts regarding the plant. 
The average is put at 81°1, which compares with 92°8 
at the same date in 1891. To show the status of this 
cereal in the leading producing States, we furnish 
further below a comparative statement extending back 
to 1888. 

The statement is useful also in bringing out one 
other important feature of the situation, and one 
which would seem to preclude a crop as large 
asthat of last yearin any event. We refer to the 
decline in acreage. This for the country as a whole 
reaches only 4°4 per cent, but the bulk of the decrease 
is found in a few States, namely in the States of the 
Central Western section—Iowa, Illinois, Missouri and 
Indiana—and it is this same section that records low 
average condition figures, varying in the States men- 








tioned from 70 to 75, against 88 to 96 last year. It is 
to be remembered however that since the date covered 
by these returns, the weather has been very favorable, 
and at the present time doubtless the averages would 
be found greatly improved. Kansas and Nebraska fur- 
nish much more satisfactory exbibits, the condition of 
the one being given 81 and that of the other 84. In 
Ohio also the average is pretty good, being 80. The 
really high averages however come from the South, 
namely Texas 95, Tennessee 92 and Kentucky 93. 


ACREAGE AND CONDITION OF CORN ON JULY 1. 








1390. | 1889 | 1888, 





























{ 
1892 | 1891. | 
ee 
STATES 8 | | §| me F g § 
. isi 8 1s =| & et ee ee Ss 
a) 2 131 2 1s] 2 13 eal 
is! 8s ioe s Ss | & >. 2 5 
sigh il A ER Mh x ~ 3 oS; Ss 
[OWA...cccses ssseees-| 75| 8,317] 4! 9.560] 9 | S771] 95] 8.850! 00! 7.772 
Mlinois...........2--| 70! 5,859} 95) 7,011] 97] 7,154! #2] 8,022) 93! 97,789 
Missouri......... «+++ | 7| §,§45} 88) 6,796) 93) 6,796 92 6,795) 91) 6.535 
PMR R ast accsne t004 | 72| B16] 95) 3,712) 93] 3,604 81] 3,875) 95] 3.608 
a eas 80 ‘2.146 | 93) 2,940) 5) 2,827 81) 3, 05) 96 2,868 
Kansas. ..... veces] O21 5.261) $2) HF.314) 9s] 3,543) 97) G813| 99) 5 925 
Nebraska.... .| $4) 4,620, 90, 4.763, #1; 4,073) 98) 4,097| 91) 4,007 
Wisconsin... a 957, $7) 1,113) 94) 1.102] 83) 1.080) +9 1,070 
Michigan............| 78] 55 a) 1,055) 89} 977} 70/ 96s/ 96 968 
Minr esota.......... | 77, 760) 90} = 15 6 764) 87) ='74H) 82 704 
Texas... ............| 95) 3,876) 95) 3,622) 9} 4,116) 98) 4,574) 95 4,814 
Tennessee .......... | 92) 3.710) 94) 3,637) #0) 3.801) 92) 3,674) 98; 3,688 
MORGRORT...<s0crcses | 93) 2,450) 45) 2 wid 87) 2,814, 90) 2-45, 97) 3,161 
Pennsylvania.......| 90 1341) 98) 1.347) 91) 1.383 48) 1,384! 94) 1,397 
Oth. States & Ter’s,| ../23,016) ../21,.700) ../21.450| ..21,770) ../21,835 
Toval ... 2.2.0... /80°L FZRIN 95) 7 6.204 [43°1/F1 G71 4 +4 F820) 43°O 75.873 
Per cent of inc. or| oe 
dec. ina reage....) —¢6 | +59 | -s1r | 4o5.' 486 





{=> Three ciphers (,000) omitted from acreage figures. 


As concerns the other crops, the accounts are all 
satisfactory. Thus on winter wheat the general average 
for the whole country is 89°6, and for spring wheat it | 
is 90°9. Last year the figures were respectively 96°2 
and 94°1. For Kansas the average is 91, for South 
Dakota 95, for North Dakota 90, for Iowa 88, for 
Nebraska 82, for Ohio 83, for Michigan 88, for Indiana 
85, for Illinois 90, for Missouri 84, for California 95 
and for Oregon 91. In the case of oats the average for 
the country is 87°2, against 87°6 last year; for barley 
it is 92, against 90°9; for rye 92°8, against 93°9, and 
for cotton 86°9, against 88°6. The condition of 
potatoes is reported 90 and of tobacco 92°7. 

On an ther page we present our review of railroad 
gross earnings for June and the half year. The show- 
ing will be found quite encouraging. A few of the 
roads have also already furnished reports of net earn- 
ings for the same month. The West Virginia Central 
& Pittsburg shows gross of $97,799, against $92,323, 
and net of $31,508, against $29,825. On the Nashville 
Chattanooga & St. Louis gross is $400,986, against 
$306,359, and net $151,232, against $141,430, the 
operations of the Western & Atlantic being in- 
cluded this year but not last. After allowing 
for fixed: charges and the amounts spent for 
improvements, there is a surplus of $31,012 
against $60,539. June completes the company’s fiscal 
year, and for the twelve months the surplus abore 
charges and improvements is $540,368 against $562,165 
in 1890-91. The San Francisco & North Pacific re- 
ports for June gross of $78,185 against $81,205, and 
net of $31,494 against $38,629. For the twelve months 
ending June 30 net is $311,422 against $288,185, and 
the surplus above charges and sinking fund $81,010 
against $56,551. For May the Lllinois Central reports 


net of $250,558 against $309,960; the Union Pacific $1,- 
041,885 against $1,027,348; the Chicago Burlington & 
Northern $37,229 against $45,720; the Ohio River 
| $23,508 against 


$21,744, and the COleveland & 
Canton $30,186 against $24,131,.,, 
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The Northern Pacific statement for May has also 
come to hand this week. It indicates heavy losses. 
Including the operations of the Wisconsin Central, 
gross is $2,165,171 against $2,293,476, and net $857,- 
847 against $973,123. There was also a falling off in 
miscellaneous income, while at the same time fixed 
charges increased, so the final result shows a deficit for 
the month in 1892 of $131,592 against a surplus in 
May 1891 of $121,592. The subjoined statement furn- 
ishes a summary both for May and the eleven months 


of the fiscal year. 


May. ~— July 1 to May 31.— 
1892. 1891. 1891-92. 1890-91. 
Nor. Pacific & Wis. Cent.— $ ~ 


§ bo 
Gross earnings...... 2,165,171 2,393,476 27,627,471 28,074,899 
Operating expenses. 1,307,324 1,320,353 16,334,260 16,493,397 


973,123 11,293,201 11,576,501 


857,847 
122,400 182,000 1,691,421 1,192,137 


Total net income.. 980,247 1,155,123 12,934,622 12,768,638 
Fixed charges......-. 1,111,839 1,033,531 12,185,174 11,148,333 


Surplus........... def. 131,592 121,592 799,449 1,620,306 

For the eleven months it will be seen gross is %27,- 
627,471 agaiast $28,074,899, and net $11,293,201 
against $11,576,501. For this period miscellaneous 
income has been in excess of the previous year, but as 
there was an augmentation in charges of about a million 
dollars, the surplus for the eleven months of 1891-92 
is only $799,449, against $1,620,306 for the corre- 
sponding eleven months of 1890-91. 

The stock market this week has been dull, almost 
stagnant, and outside of a few special stocks the changes 
in prices have been unimportant. In the absence of 
all speculation, events which ordinarily might have 
had considerable influence on prices have passed almost 
unnoticed—such as the good crop reports, the defeat 
of the free-silver proposition in the Houze, the official 
announcement of the success of the Atchison conversion 
scheme, and the unsatisfactory outcome of the meeting 
of the Advisory Board of the Western Traffic Associa- 
tion. Reading stock and bonds have been quite strong | 
on the near expiration of the Voting Trust and reports 
of a further advance in the price of coal. Richmond 
Terminal securities have advanced on intangible rumors 
connected with the reorganization of the property. 

The following statement, made up from returns col- 
lected by us, shows the week’s receipts and shipments 
of currency and gold by the New York banks. 








Net earnings....... 
Miscellane’s income. 

















Recetved by Shipped by | Net Intertor 
N.Y. Banks. N. ¥. Banks, Movement. 


$3,626,000) $3,315,000 Gain. $311,000 
420,000 | 590,000)\ Loss. 170,000 


$4,916,000) $3,905,000\Gain. $141,900 


Week Ending July 15, 1892. 








OUFTONCY......---eeeeceeeeeeeee- eee 
GOLA. .20202 cee eee cnereneennesceeecteeee 


Total gold and legal tenders.... 
“Result with Sub-Treasury operations and gold exports, 











Into Out of | Net Change in 
Banks. Banks. | Bank Holdings. 


Banks’ interior movement, as above) $4,046,000) $3,°05,000 Gain. $141,000 
Sub-Treas. oper. and gold exports..| 16,000,000) 17,050,000 Loss. 1,950,000 


Total gold and legal tenders _...|$20,046,000! $20,955 000 Loss. $409 000 


Week Ending July 15, 1892. | 








The following table indicates the amount of bullion 
ia the principal European banks this week, and at the 
corresponding date last year. 











iia ___ Fuly 14, 1892, July 16, 1891. 
| Gold. { Silver. | Total. Gold. { Silver. Total. 
- -h wick) oe. ew 
Bngland...... 26,719,649) .....000.. | 26,719,649' 25,968,033 .......... | 25,988 033 
France. 63,653,513 51,787,411 115,440,924 54,489,000 50,593,000/105,082, 000 
Germany? ... | 37,787,750 12,595,250) 50,883,000 30,148,637 | 15,074,333] 45,223,000 
Aust.-Hun’y.| 6,009,000/ 16,640,000| 22,654,000! 5,461,000|16,467,000| 21,931 000 


Netherlands..| 3,216,900| 7,091,000, 10,307,000) 3,920,000] 5,768,000] 9,682 vu0 
Nat. B'igiu.*, 2,964,000) 1,482,000 4,446,000) 2,958,000] 1,478,000] 4,434 000 
Tot.this week | 140,348,912 80,001,661 229,950,573 122,045,700 89,374,333/21,320,033 
Tot. prev. w’k| 140,786,453)/80,596,411 280,332,863 123,012,432/80,176,000|212 188,432 

NorTs.—We receive the foregoing results weekly by cable, and while not 
all of the date given at the head of the column, they are the returns 








| ful operatioa of the Atlantic Cuable. 


THE INFLUENCE OF THE CABLE. 


How few of those who read of the death of Cyrus 
W. Field and of his work in connection with the laying 
of the Atlantic Cable, stop to consider what an import- 
ant event this cable really was. Since the cable was 
put in successful operation in July 1866, twenty-six 
years ago, a new generation has come on the scene, and 
to many of these the account of Mr. Field’s early life, 
as published in the daily papers, and of his part in pro- 
viding the cable, with a narration of the trials and 
difficulties attending the effort, will reveal numerous 
new and striking facts, or facts which though learat at 
school, had nearly passed out of mind. Such persons 
will not fail to be impressed with the magnitude of the 
task which Mr. Field assumed and carried to a success- 
ful conclusion, nor will they be slow to express admira- 
tion for his services and those of his small band of as- 
sociates, composed of Peter Cooper, Moses Taylor, Mar- 
shall O. Roberts, and Chandler White—all honored 
names—who assisted him, financially and otherwise, in 
his first efforts. Nevertheless, it would be difficult for 
the new generation to place themselves in the situation 
as it was before the cable was laid and to conceive just 
what that occurrence meant—what a great change it in- 
augurated. Even those of a preceding generation, and 
whose energies antedate the time of the cable, hardly 
give the old situation a thought. We all acc2ps pro- 
gress as the natural order of human events, and look 
forward—seldom backward. 

[t is no exiggeration to say that no economic occur- 
rence within recent years has worked as great a change 
in our industries and commercial life as the success- 
In reality, the 
cable marks an epoch in the nation’s, aye the world’s 
history. Some of the results of that achievement 
appear on the surface, and are obvious to everybody. 
Being in instantaneous telegraphic communication with 
the old world, we are kept as fully informed of the 
doings on the other side of the ocean as we are of our 
own domestic affuirs. The results of the elections now 
in progress in Great Britain, witb the votes of the dif- 
ferent candidates—Liberals, Unionists, Conservatives, 
Parnellites, and anti-Parnellites—are known as quickly 
in New York asin London. And so other events in 
which the mind of man is interested—whether social, 
political, religious, comm>rcial, financial, literary or 
otherwise—are cabled across and reported, with com- 
ments where called for, by our newsp pers. 4 

But these are by no means the most important re- 
sults following from the construction of the cable. It 
is in its effects on our‘exchanges, and on the dealings 
in commodities, that the influence of this agency has 
been most decided. In that particular, indeed, it has 
worked a complete revolution in the methods of doing 
business. No dealer on our mercantile exchanges 
would enter upon any large venture now-a-days without 
full daily advices from Europe. Not only must he 
have reports of the quotations in the leading markets, 
but he must have information regarding the crops and 
other influences affecting the course of prices. If the 
weather is bad for harvesting, if crop accounts are 
poor, if there is a panic in Vienna, Berlin, Paris, or 
London, if there is a withdrawal of gold from England 
for any of these centres, if money rates or exchange 
rates go up or down, if there is a movement of troops 
to the Russian frontier, if there is a political disturb- 
ance in Bulgaria, or if anything else occurs affecting 
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financial situation, business men here are made promptly 
acquainted with the facts, and are able to regulate 
their affairs accordingly. In the same way any devel- 
opment in the United States, whether bearing on the 
crop outlook, or upon other things, is flashed over to 
Europe, and thus the markets are under world-wide 
domination, instead of under limited local influences. 
In such a situation every event is calculated to have its 
proper influence, and prices fluctuate according to the 
weight attached to it. So accustomed has every one 
become to such methods that it seems difficult to im- 
agine how business could have been carried on under 
the old order. 

Now, what follows from such conditions? Two 
things may be said to follow mainly—first, an equaliza- 
tion of values in the markets of the world, and 
secondly areduction and narrowing of the margin of 
profits. When the cable was opened the Pal! Mail 
Gazette directed attention to what it termed the great 
and novel dangers to which men were exposed by the 
impossibility of applying to messages by telegraph the 
same kind of control which was exercised over corres- 
pondence by mail. It was argued that an order which 
might ruin the house that executed it might be trans- 
mitted over the cable with such circumstantial evidence 
of authenticity as to defy detection. In reply it was 
contended that while with the very high rates then 
charged, this objection might have force, with the 
cheapening of the cost there ought to be no more diffi- 
culty in checking messages between London and New 
York, and verifying doubtful poi nts, than in applying 
a like proce3s on dispatches between New York and 
Chicago or St. Louis. As a matter of fact, there has 
been searcely any trouble of this kind, forged messages 
like that this week falsely announcing the death of 
William Waldorf Astor being a very rare occurrence. 
It may be truthfully affirmed that the markets of the 
world are governed by real and genuine events, and not 
by false or fictitious events; and while it can not be 
claimed that the spirit of speculation has been checked, 
it has certainly been made subject to legitimate in- 
fluences, however wide and varied these may be. 

In reference to the narrowing of the margin of profit, 
that has resulted naturally from the change in con- 
ditions which the cable brought with it. So long as 
merchants and dealers had to wait ten days for a stea- 
mer to come in to get news from the other side (ocean 
vessels did not then make the passage in six days), and 
had to guard against all the contingencies which might 
occur in this interval, the margin had to be made large 
enough and broad enough to cover these contingencies. 
But now the situation is different. A dealer can buy 
here and instantly sell on the other side, or vice versa. 
He knows the rates of money in the United States and 
abroad, the rates of foreign exchange, and all the other 
factors which enter into the calculation. Thus the 
doubtful or uncertain elements are eliminated as far as 
they can be, and the danger of loss reduced to a mini- 
mum. Consequently a mere fractional profit now suf- 
fices and is accepted where formerly a much 
larger profit was necessary. The effect of the 
cable, therefore, has been to equalize and reg- 
ulate values, to bring buyer and seller, consumer 
and producer, closer together, and to reduce greatly the 
intermediate cost incidental to the transfer. In this 
sense the cable may be eaid to be one of the most im- 
portant instruments of modern commerce, and also one 
of the most beneficial. As it was Mr. Field’s foresight, 
suergy and perseverance, which provided this essential 


a | 





agency, his name deserves always to be associated with 
it. 








BREADSTUFFS EXPORTS—PAST AND 
PROSPECTIVE. 


The statement of breadstuffs exports which the 
Bureaau of Statistics at Washington has issued this 
week is interesting not only because it gives us the re- 
sults for one of the most remarkable years in the history 
of the trade, but also because if analyzed and studied 
it affords aid in determining the probabilities or possi- 
bilities of another year of heavy exports the current 
twelve months under a good crop inthis country. The 
phenomenal shipments of the late year are the result of 
two concurrent events—extraordinarily large harvests 
here in 1891, and very poor harvests abroad the same 
year, a combination which has occurred once or twice 
before in the world’s history. Judging from present in- 
dications, the United States will have another large. 
crop of wheat the present year—not so large as the al- 
together exceptional production of last season, but yet 
very heavy in amount ; always provided that frost does 
not occur to reduce the yield in the spring wheat sec- 
tions of the Northwest. With the probability of an 
ample surplus for export, the question whether the world 
will need it or be ab'e to take it becomes very import- 
ant, and in seeking to find an answer to that question a 
study of the statistics regarding the distribution of the 
late year’s shipments will be very useful. 

Asa preliminary it will be helpful to stop to con- 
sider the general aggregates for the twelve months, 
These have never before been approached, it is almost 
needless to siy. Taking all the breadstuffs exports 
together, the value of the late year’s shipments is 
not likely to fall much if any below 300 million dol- 
lars. The total as we have made it up actually reaches 
$298,867,184, and this does not include a few items 
and a few ports for the closing month, June, fall 
reports regarding which have not yet been received. 
In the year preceding, the value of the shipments 
reached only a little over 128 million dollars; even in 
1880, which had previously been the banner year, the 
total was somewhat less than at present, being 288 
millions. The principal items of course in the out- 
ward movement have been the wheat and flour ship- 
ments, and these also are unexampled in magnitude. 
At the beginning of the fiscal year the country looked 
forward simply to equalling the very heavy totals of 
1880 and 1881, in the one of which years the wheat and 
flour shipments amounted to 1804 million bushels and 
in the other to 1864 millions. As it ie, we have actually 
exceeded the larger of these totals about 40 million 
bushels—that is, we sent out during the twelve months 
between 225 and 226 million bushels of flour and wheat. 
The actual total so far is 225,456,357 bushels, and this 
is likely to be increased somewhat when the final 
returns are received. 

A large proportion of the wheat goes out in the shape 
of flour, and of this the shipments were 15,159,781 
bbls., equivalent to 68,219,014 bushels of wheat. But 
even of wheat alone we exported 1574 million bushels, 
which is larger than ever before. As against the 2254 
million bushels exports of wheat and flour in the late 
year, the exports in the year preceding were only about 
106 million bushels; the average per annum for the 
whole of the four years preceding is not quite 106 
million bushels, so that the 1892 total is more than 
double this average. As far as price is concerned, it is 
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of course understood that the average per bushel of 
wheat has been lower than in 1880 and other years 
when the figure was very high. Still, the United States 
realized a very good figure—above a dollar a bushel ; 
in fact $1°024, which is the best average since 1884. 
The average per barrel of flour at $4°959 is also the 
best since 1884. On the June exports however the 
average per bushel of wheat is only 914 cents, and this 
reflects the decline which has been in progress during 
the twelve months and the much lower prices now pre- 
The following gives the wheat, flour and corn 
It will be observed 
754 million 


vailing. 

exports for each year since 1374. 

that the coru exports for 1591-92 were over 

bushels, but were not the largest on record. 
VALUES OF EXPORTS. 








H { 
|Tot Wheat! 
| TT 
Corn. | Corn | Total all 


| & Flour |Brdstuffs. 
$ | $ 
155,449,504 161,198,864 


Fiscal Year 
ended 
June 30. 


Wheat 
Fleur. 


Wheat. 


$ 
24,769,951 


24,456,937 


$ ? 
101,421,459 29,258,094 130,679,553 
23,712,440 83,320,303 
68,382,899 24,433,470 92,516,369 
47,135 21,063,947 68,799,509 
96,872,016 25,005,721 121,067,737 
30,701,079 20,567,713 160,268,792 
190,546,305 35,333,197 225,879,502 
187,698,485 45,047,257 212,745,742 
112,929,718 36,375,055 149,304,773 
119,879,341 54,824,459 174,703,500 
75,026,678 51,139,696 126,165,374 
72,933,097 52,146,336 125,079,433 
50,262,715 38,442,955) 88,705,670 
90,710,481 
56,241,468 
| 41,652,701 45, 


59,607 863 


41,621,245 110,420,754 117,806,476 
48,030,358 160,908,095 181,777,841 
40,655,120 200,923,912/ 210,355,528 
53,298,247 279,177,749 | 288,036,835 
50,702,669 263,448,411) 270,332,519 
28,845,830 178,150,603) 182,670,528 
27,756,082 202,459,882) 208 040,850 
27,648,044 153,814,418 162,544,715 
28,005,863) 153,083,296 160,370,821 
31,730,922 120,436,592 | 125,816,558 
$61 162,013,024 165,768,662 
3,355,950 124,375,128 127,191,687 
32,982,277 119,931,463 123,876,661 
5,275,906 57 168 102,312,074) 42,¢ 144,970,089 154,025,927 
5 17,652 123,773,575 128,121,656 

41 401.508 278,032,322 28 867.184 


002 





1855 
a 51,950,082 142,666,563 
54,777,710 UL 


86,949,185 


19,178 
Bee ctscens £296,485 
Bi ccasnce 

eee 


3° 86 75.17% 136.54 


8,018 

¥ 687 

1} 

_ * Figures for 1892 subject to slight corrections. 
QCANTITI£ES EX!) ORTED. 





| Av'ge lAv'ge | ’ | Av'gs 
Year ended Wheat. | per Flour. Tot. Wheat! Corn. per 


June W. nud | pp, 2nd Flour Pree 
. , | . 
8 


“719 
"847 
“672 
“587 
“662 
“471 
“543 
“B52 
“668 
“684 
“611 
“B40 
"498 
“480 
*550 
“474 
“418 
“O74 
“551 


Bush. | $& 
71,088 O48!) 1428 
53, 47,177) 1124 
55,073.122, 1242 
40,325,621) 1169 
72.404,961 1°338 
122,353,936 1°068 

153,252,795 1°243 
150,545, 77 1°118 
95,271,502) 1°185 
106,385.828 1127 
70,349,012 1°066 
84,6 3.714 S862 
57,759,209 O°870 
101,471,949 0°890 
65,750,261 0853 
| 46,414,129 0°97) 
54,387,767 O's32 


Bbls, | 
4,044,004 
3,973,12~ 


| Bush. | 


3 | Bush. 
7146! 89,443,351 
6001) 70,026,253 
6208, 72,752 92K 
€°479| 55,372,104! 
6358, 90,187 ,.v5e 
5°252! 147,687,649 
5°878 180,304,180) 
5°66 186,321,514 
6° 1.4/ 121,892,389 
5°954 147.811,316) 
5°58 111,534,182) 
4°897| 132,570,366) 
4°700) 94,565,743 
4°510) 153,404,969 
4°579 119,625,344) 24,278,417 
4°832| 88,600,743 69,592,929 
4°663/ 109,430,464 101,973,717 
11... ! §5,13).048 0°943 11,344,304) 4:sz2] 104,181,314, 30,768,213 
182"... ......'157.x37, “43 1°026) 15,154,781! 4°95¥'225.456,357 75,200,890 


* Figures for 1892 are subject to slight corrections. 


34,434,606! 


28,858,420) 
49,493,572, 
7\',880,983 
85,461,008 
86,296, 252/ 
98,149,877 
91,908,175) 
43,184,915! 
40,556,825) 
45,247,490 
51,834,4'6 
63,655,433 
40,307,252 


5,620,714 
6,011,419 
7,915,786 
5.915.686 
9,205,664 
9,152,240 
10,648,145 
8,179,24 
11,518,449 
11,983,574 
¥.374,803 
12,231,711 








With exports of wheat and flour of 225 million bush- 
els in the fiscal year 1892, against only 106 million 
bushels in the fiscal year 1891, we may go astep further 
and see what countries chiefly have taken this increased 
quantity. Wecannot make the division for the full 
twelve months, but from figures for the eleven months 
published by the Bureau of Statistics we have prepared 
the subjoined summary. While not covering the whole 
year, these figures answer sufficiently well for present 
purposes, since they give us the bulk of the year’s in- 
crease—all but a few million bushels. 


OF WHEAT AND FLOUR FROM UNITED STATES—BLBVEN 
MONTHS ENDING MAY 31. 

Wheat— ———— Flour 
1891. 1892. 
Bush. Bbls. 

26,830,869 93,838,008 
139,588 48,457 

11,403,938 209,399 

6,79 »,506 945,561 
2,145,388 455,196 
941,793 3,448,219 


48,257,052 13,947,840 


EXPORTS 


V—_ —_, 


1891. 

Bbis. 
6,629,974 
8,174 
39,078 
402,777 
417,100 
3,058,778 


10,555,881 


1992. 

Bush. 
62,237,996 
6,311,695 
42,038,954 
32,110,083 
4,940,435 
333,095 


United Kingdom.... 


Bex. of Europ ..... 
British N. America. 
Other countries 


Total 


107,777,240 111,458,265 | 
33,265,280 126,081,649 131,181,555 ; 


The important points in this comparison are (1) that 
it shows that Great Britain took from us 62,237,996 
bushels in 1892, against but 26,830,869 bushels in 1891; 
(2) that France took 42,038,954 bushels, against but 
11,403,938 bushels ; (3) that Germany took 6,311,695 
bushels, against only 139,588 bushels; and (4) that 
other countries of Europe took 32,110,083 bushels 
against 6,795,506 bushels. Nothing could indicate 
more clearly than this the universal crop shortage 
which existed last year, making the call on us urgent 
and imperative. Great Britain, in addition to taking 
354 million bushels more of wheat from us, took 
2,200,000 barrels more of flour, equivalent to about 10 
million bushels of wheat. But the takings of Great 
Britain will bear further analysis, with a view to seeing 
how largely they represent an actual increase in the im- 
ports of that country and to what extent a change in 
the sources of supply. The English trade statistics are 
not made up for the same period as our own, but from 
the monthly returns we have been able to compile the 
following, which will be found very interesting. The 
| figures are given in cwts. of 112 lbs. 


IMPORTS OF WHEAT AND FLOUR INTO GRBAT BRITAIN. 
— leven months endi.g May 31.—————~ 
Wheat— 1891-92. 1590-91. Increase. Decrease. 
From Russia, cwts... 6,980,079 17,917,506 10,937,427 
Germany 278,527 957,174 678,647 
France 115,086 24,293 
Turkey 1,259,548 956,875 
Roumania 923,932 4,344,448 
Sey pt 1,036,206 512,345 
United States....... 27,823,603 13,452,455 
2,520,592 165,894 
British East [udies.13,041,979 8,759,115 
Australasia ........ 1,357,903 2,754,157 
Brit. North Amer.. 2,794,492 1,197,385 
Other countries. 1,883,222 3,462,534 


54,504,181 





—_ 


90,793 
302,673 


523,361 
14,371,148 
2,351,698 
4,282,364 


60,015,169 
Flour— 

From Geimany, cwt. 
France 25,820 
Austrian territories 796,761 
United States.......15,396,508 
Brit. NorthAmeriea 843,569 
Other countries.... 156,682 449,492 


17,376,610 14,763,685 2,612,925 

This establishes the fact that the United Kingdom 
took more wheat of us, both because her agyregete 
needs were greater and because other sources of supply 
failed her. Most of her flour imports always come 
from the United States, but while in 1891 3,685,000 
|hundredweights came from other sources, in 1892 
only 1,980,000 hundredweights came from those 
sources. In wheat, the increase in aggregate imports 
was only about 54 million cwts., but as Russia supplied 
only 6,980,079 cwts, against 17,917,506 cwts the pre- 
vious year, and Roumania only 923,932 cwts, against 
4,344,448 cwts, and several other countries also fur- 
nished diminished amounts, the call upon the United 
States was correspondingly augmented. Besides the 
increased imports from the United States, India also 
yielded enlarged supplies, and likewise Chili, Egypt 
and Turkey, though the last three only in compara- 
tively minor amounts. 

It is not probable that India can be depended 
on to furnish as large a stock the present year 
as last, since accounts agree in saying the crop 
in that country is smaller. With regard to Russia, 
reports are conflicting. In the case of France, 
however, which as stated above in the eleven months 
of 1892 took over 42 million bushels of wheat from the 
United States, the crop promises to be much better 
‘than last year, and that country will require less foreign 
‘wheat than in the late year. The reports from the 
various producing countries regarding the outlook will 


683,755 
59,365 
571,937 


841,025 
£5,185 
1,368,693 
11,078,287 
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' be carefully watched for some time. 
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RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF YEAR. 


Our statements of gross earnings for June and the 
first six mouths of the year reflect on the whole 
prevailing conditions. In the aggregates there is im- 
provement over the corresponding periods last year, 
just as had been expected, but special roads and 
special sections have suffered losses because of certain 
unfavorable factors, while at the same time some other 
roads and sections have made exceptionally heavy 
gains, because circumstances and conditions were ex- 
tremely propitious in their case. 

As between the different months of the year results 
have varied a great deal, accordingly as the weather con- 
ditions were good or bad in the two years, and also ac- 
cording asthe comparison was with a good or a poor 
exhibit in the corresponding month in 1891. When 
we speak of the weather conditions, we refer not 
to the character of the winter, which was 
mild in both years and comparatively free from 
snows and ice, but to raius, floods, etc., which were 
very much of a drawback nearly all over the country 
in May, and only less so in January, making the gain 
in those months small in amount and ratio, that for 
May having been only $824,832 or 2°16 per cent. After 
this small guin in May the gain now of $2,956,364 or 
743 per cent for June, is very gratifying. It is worth 
noting, too, that the percentage of improvement for 
this month does not differ much from that for the 
half year, this latter period recording a gain of $18,- 
634,425, or 7°59 per cent. The extent of road covered 
is large in both periods, reaching 93,996 miles against 
91,405 miles for June, and 96,945 miles against 94,354 
miles for the half year. ‘The followiug is a summary 
of the aggregates for each month. 














Mileage. | Earnings. | } 
Perioa. -—— ——| Increase.' P.O. 
1892. ; 1801. | 1992. { 18991. | 
Miles. Mues. | a | % | cy a | 
! 


January (139 roads)., 98,385 91,813 $9,718, 075, 38,724, 279) 993,796, 2°57 
February (140 roads) 94,397 92,106 39,068, 578! 34,442,110 4,626,468 13°43 
March (150 roads) . 99,2064 96,593 44,545,382 41,010,576 3,504,306) 8°54 
April (150 roads)..... 99,914 97,168 | 42,102,375) 40,608,228 1,494,117| 3°63 
May (143 roads)......! 6,429 93,874 39,067,824, 38,:42,992 824,832) 2°16 
June (138 roads).....) 93,996 91,405 | 42,759,436 39,783,121 2,956,364! 7°43 





There have been fair amounts of gain in June for 
several successive years, but for the six months the in. 
crease in 1891 was rather small, reaching only $8,674, - 
826 then, or not quite 4 per cent. For the six months 
of the current year, as we have seen, the increase is 
$18,634,425, or 7°59 percent. In 1892 the roads had 
the advantage of the large crops of 1891, while last 
year they suffered because of the poor crops of 1890. 























sdileage. | Barnings. 
Year Year | Year Year | Shevenss. 
Given. Preceding. Given. Preceding | 
June. Miles. | Miles. | 3 | $ | , 
1886 ( 60 roads)......| 47,402 45,775 20,051,630 17,9.:2, 640) Inc, 2,058,990 
1987 (113 roads)...... 62,623 59,002 27,577,658, 24,877, 832) |Inc. 3,199,776 
1988 (104 ruads)...... 61,852 68,091 | 25,171, 704) 24,179,507) inc. 02,197 
1880 (137 roads)...... 79,470 76,001 | $1,577,710! $0,224.210| Inc. 1,353,500 
1890 (151 roads)...... 81,719 79,671 | 38,796,874) $1,167,583 Inc. 2,629,291 
1891 (138 roads)......| 85,734 83,215 | 35,647,157, 33,916,215) inc. 1,730,939 
1892 (138 roads)... .| 93,396 91,405 | 42,739 485} 9.783.121! Inc . 2,056,364 
Jan. | to June 30. | 
1886, 62 roads)......! 60,213 48,616 | 126,782,267 ,119,789,429| Inc. 6,943,838 
1887 (111 roads)......| 63,938 60,594 |170,459,725|146,266,668) Inc 24,193,057 


1888 (103 roads)...... 65,705 | 61,948 |167,196,571/161,410,753} inc. 6,705,518 
| 


1880 (138 roads)...... | g2,274 78.831 | 197,460,793 184,988, Lv.| (nc .12,472,508 
1800 (146 roads)...... | 83,155 81,147 |216,641,206/193,477,369| [nc 23,103,024 
4801 138 roads)......| 88,557 85,968 /228,640,601 219,971,775] (nc. 8,674,826 
1898 (159 roads)...... | 96,945 94,354 [263,979,896 245,814,841] [nc. 18,634,425 





It is proper to state that our figures do uot include 
the returns of several large roads, with yery heavy 


amounts of gain, whieh never report in time for our 
early statements, and which therefore were not repre- 
sented in other years, either. We refer to such roads as 
the Pennsylvania, which for the five months to May 31 
gained $1,067,861 on its Eastern system and $2,235,530 
on the Western system; the Erie, which for the same 
period gained $849,044; the goer sre & Ohio, which 
gained $726,404; the Rx sadio ig, which gained $743,276, 
with $1,558,941 more gain ou the me & Iron Com- 
pany; the Chicago & Northwestern, which gained 
$2,108,200; the Omaha, which gained $573,820; the 
Burlington & Quincy, which gained $2,750,157, &e. 
Among the roads included in our tables and which 
have reported for the ful! aix months, the Milwaukee 
& St. Paul stands foremo@ in amount of gain, having 
added nearly 24 million dollars (82,422,668) to its 
earnings of last year. Next after the St. Paul, comes 
the Great Northern with $1,235,255 increase, and 
there are two other systems which have gained in ex- 
cess of 1} million dollars euch, namely the New York 
Central and the Atchison, the latter on the basis of 
the inclusion of the St. Louis & San Francisco. The 
Lake Shore has gained $1,158,187, the Louisville & 
Nashville close to a million and the Rock Island not 
far from the same figure, while the Missouri Pacific, 
the Michigan Central and the Canidian Paeific have 
each gained over $750,000. ‘Tue gains below that amouat 
are 89 numerous that we would weary the reader if we 
attempted to mention them separately. They are con- 
tained however in the list givea further below, whica 
also shows the large gains for June. It will be 
observed that the St. Paul has the heaviest increase for 
the month as well as for the half year, namely $437, 162. 
As regards the roads showing losses, while there are 
altogether 40 of these for the s:x months (out of 139 
roads reporting) and 44 for June (out of 138), 
number of companies which have fallen belind in any 
considerable amount is really quite small. Thus for the 
half year there are only five !usses in excess of a hun- 
dred thousand dollars each, and for the month only 
three in excess of $30,000. The heaviest loss for the 
half year is that of tae Mexican Ra lway, which is suf- 
ering from new competition and has a decrease of 
$433,142. The Northern Pacific stands next, with 
$389,536 decrease (not counting the operations of 
Wisconsin Central), but it is worthy of note that for 
June the result on that road was very different, a gain 
of $68,657 being reported. Besides the Mexican Ruil- 
way and the Northern Pacific, the only roads with large 
losses are the Texas & Pacific, $168,674; the South 
Carolina, $158,841, and the Mexican National, $106,- 
424. For the month the three large losses are the Mex- 
ican Railway $87,170, the Texas & Pacific 875,294, and 
the Western New York & Pennsylvania $33,024. The 
following is the full list of large gains and losses already 


mentioned. 
PRINCIPAL CHANGES IX GROSS raene For JUNE, 








increases. eases. 
Chic. M. & 8t. P......... $437,162 | Nortbern Pacific Sembdes $68.687 
Mo. Pac. and [ron Mt... Det WEE nse . oxosscnsnes 62,296 
Chic. R. I. & Pac....... 183,217 | 8t Jos. & Gd. Isl..... 56,365 
Louisy. & Nashv........ 172,399 | Denver & Rio Grande.. 50,900 
Can. Pacific ............ 156,518 | Minn & St. Louis. 42,243 
At. and San F (4 rds). 143.498 Mo. Kav. & Tex.. 39,119 
Clev.C.' .& 8t.L. (2 rds.) = 241 | Iowa Central . 33,358 
N.Y. Cent & Hud. Riv. 128,198 , Louisy. N. A. &C 37,196 
Gt. Northern (4 rd:.). 116,419 | Colorado Midland”. 341,17¢@ 





*Gr. Tr. - — (3 rds.) 97,257 | Rio Grande Southern. a 33,449 





Nash. C. & Dcesdaes 94, 627 | —_— -_—— 
Illinois Coutral sialic da 89,978 Total (representing 

Wisconsin Central...... 85,455 38 r0ads) .....c.c0. $3,016,674 
Norfulk & Western..... 84,804 | Dov reases, 

Chie st. P. & Kan. C... 79,140! tMexican Railway..... $87,17@ 
Mexican oe Picheees 76, 689 | Texas & Pacific......... 75,204 
Mian &. P.&5.8.M.. 74,107 | Western N. Y. & Pa.... 33,034 
Chesapeake «& a beéde 39 — 
Burl. C. #. & No...... i 7 ‘031 | Total (representing 

N. Y. Ont. & West Linki 69,63 | -y 3 roads) Rena o«---. $195,488 





1 For four weeks, 


For five weeks. 
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PRINCIPAL CHANGES IN GROSS EARNINGS FOR SIX MONTHS, 
Increases, | Inereases; 

Chio. Mil. & St. Paul.. $2,422,668 | Buff. R. & P........... $178,463 
Gt Northern (3 rds.).. 1. 285,255 | Col. H. V. & Tol....... 174,673 
N. ¥. Cent. & Hud. R. 1,273,365) Kan. C, Ft. 8. & Mem. 172,840 
At. and San F. (4 rds.) 1,256, 769 | Miun. & St. y Pd aan’ 158,479 
Lake Shure & Mich.£o. 1,158,157 | Lake Erie & Western. 145.039 
Louisv. & Nashv.../.. "954. '364 | Dul. 8. 8. Bi cccises 144,981 
Chic. R. I. & Pac...... 904,070 | Chic. & E Ill.......... 159,747 
Mo. Pac. and Iron Mt. £32,713 | Balt. & Ohio So.W..... 137,435 
St IED, 2200cccscos 760,748 | Pitts. & West.......... 129,871 
Mich. C. aud Can. 8o.. 677,000 | Chic. & West Mich.. 114,566 
Nash. C. & st. Louis... 613,844 | Iowa Central.......... 110,634 
Gr. Tr. of Can. (3 rds.) 542,598 | Gr. cap. & Ind. (3 rds.) 105,439 
Tlinois ¢ eT a eile 449,432 | Col. Shaw. & H........ 105,209 
Minn. &t. 8. 8. M. 433,051 | St. Paul & Duluth..... Lo gt+, 
. oe 424,724 | Chic. Pes. & St. L..... 102,460 
Mexican Central.. 420,158 — 
Denver & Rio Gr.. 336,324 Total (representing 
B.C. BRB. @ Ne...... hee 334,093 52 roads) ........ $19,305,387 
Wisconsin Central .... 312,842 Decreases, 
Norfolk & Western.... 312,746 | Mexican Railway..... $483,142 
Cl. C.C. & St. L. (2 rds.) 308,120 | Northern Pucific...... 389,586 
Chie. * P.& Kan. ee 264,8.1| .exas & Pacific....... 168,674 
Louis. N. A. & C....... 217,805 | South Carolina........ 158,841 
N. Y. ont & West..... 217,374 | Mexican National..... 106,424 
8t. Jos. & Gr. Is). 198,766 — - 
Chesapeake & Ohio... 184,954 Total representing 
Rio Grande Southern. 183,456 9 BORE oc cccoscts $1,305,667 


As to the conditions which have prevailed and of 
which these results are the outcome, the factor of par- 
amount importance of course has been the heavy grain 
movement following last year’s exceptional harvests. 
We shall point out presently the dimensions of this 
movement and the sections which have gained most 
from it. The preparations and building operations 
which have been going on in Chicago in connection 
withthe coming World’s Fair have doubtless also proved 
a stimulating agency. The shipments of iron ore from 
the Lower Lake ports to the furnaces in Pennsylvania, 
Ohio, etc., were likewise a favoring influence, being in 
excess of those for last year, when they had been 
reduced by the Connellsville coke strike; and the roads 
handling that traffic undoubtedly derived considerable 
benefit from the increased shipments. Moreover, there 
was an extra day in the half year, February having had 
29 days. But after this has been said, it still remains 
true that the conditions were not all favorable, that on 
the contrary some of them were decidedly unfavorable. 
General business was certainly not active, and profits 
are known to have been small in nearly all industries— 
circumstances which tended to restrict enterprise and 
speculation. In the iron trade, as all are aware, the 
state of things has not been satisfactory. Besides this, 
two important sections of the country—the South and 
the Pacific Coast—as we have many times pointed out, 
have been going through a period of considerable in- 
dustrial depression. In the South, moreover, apart 
from the low price of cotton, the depression in the iron 
trade, and the collapse in the real estate speculation, 
there has been a falling off for the six months in ed 
movement of cotton itself. Inthe West the movement 
of provisions and live hogs, while irregular, was on the 
whole smaller than in 1891. The section which in 
general reveals the best results as to earnings—that is, 
shows the heaviest and widest improvement—is the 
Northwest, while the section which presents the least 
satisfactory returns is the South. Theone has gained 
mest from the favorable conditions which have 
prevailed, the other has suffered most from the unfay- 
orable conditions. 

In the grain movement there was an increase in the 
aggregates at the Western ports in every one of the 
cereals. Of wheat the receipts for the 26 weeks were 
about 70 million bushels the present year, against less 
than 414 million bushels last year; of corn about 684 
millions against 51 millions; of oats 494 millions against 
414 millions; of barley 124 against 74 millions, and of 
rye 24 millions against 13 millions. Altogether the re- 
ceipts of grain in 1892 were 208,186,586 bushels, 
against only 143,262,895 bushels in 1892, showing an 


was an increase of nearly two million barrels in the 
receipts of flour. Of the increase of 29 million 
bushels in the deliveries of wheat, 12 million 
bushels is found at Minneapolis, 9 millions at 
Duluth and 6 millions at Chicago and Milwaukee, 
indicating how largely the gain has been at the spring- 
wheat points and also how largely it has been in favor 
of Northwestern roads. In oats out of 72 millions in- 
crease at all the points, nearly 7 millions is at Chicago, 
In corn, however, out of 17 million bushels increase, 
104 millions is at St. Louis. For the five weeks of June 
the gain over last year is also very heavy—the receipts 
for 1892 reaching 46,084,644 bushels, against only 
26,218,677 bushels—and here the showing is the same 
as for the half-year. The wheat receipts alone in- 
creased nearly 9 million bushels, 54 million bushels of 
the whole amount being contributed by Minneapolis, a 
million more by Duluth, and 14 millions by Chicago 
and Milwaukee. Of the increase of 54 million in oats 
for the five weeks, no less than 4 millions is at Chi- 
cago, and of the increase of 4 million bushels in corn 
24 millions is at Chicago and 1} millions at St. Louis, 
Below is our usual detailed statement. 


RECEIPTS OF FLOUR AND GRAIN FOR FIVE WEEKS ENDED JULY 2 
AND SINCE JANUARY Il. 











Flour, Wheat, Corn, Oats, Barley, Rye, 
(bbls.) (bush.) (bush.) (bush.) | (bush.) | (bush. 
Ohicago— 
5 wks. June, 1892 467,313) 1,851,891) 10,617,034, 9,295,128 577,101 215, ae 


5 wks. June, 189i| 278,931] 1,385,088] 8.071.591! 5.266.454) 127.015 
Since Jan. 1, 1892) 2,855,037] 8,655,606] 34,165.873 33,376,864, 6,662,342 1,428 '980 
Since Jan. 1, 1891) 1,925,964) 4,994,012] 31,478,863, 26,438,327| 3,983;057] ‘987,014 
Milwaukee— 
5 wks. June, 1892) 199,410) 1,406,281 239,760} 774,000} 325,000 73,275 
5 wks. June,1891/; 131,279 618,494 62,440 362,000' 138,580) 54.501 
Since Jan. 1, 1892) 1,555,005] 5,569,634 798,520) 2,657,000) 3,2.8,075] 481.819 
Since Jan. 1, 1801) 1,323,181} 3,194,605 465,750) 2,081,084 1,936,460} 569,143 


St. Lowis— | 


5 wks. June, 1892! 115,214 $25,763} 2,717,600) 970, ss1| 4, rend 24,983 
5 wks. June, 1891, 107,867 582,779} 1,483,558) 1,015.0: 50! 650 15,029 
Since Jan. 1, 1292) 712,107) 4.949.253) 21.310.905) 4,797,501 1,135,800] 224.066 


Since Jan.1,1891; 623,445; 3,582,741) 10,508, 903) 4,755,295| 576,463] 109,439 














Toledo— 
5 wks. June, 1892) 5,760 915.100 456. .200| 23,200; cs cee nee 7,200 
5 wks. June, 1891 3,984 245,185 110,390) §«aasacai 5,640 
Since Jan. 1, 1892 41.741; 2,503,400] 4,449,500) 96,200 19,200 83,600 
Since Jan. 1, 1501 20,781; 1,287,899) 1, ‘575, 759) 97,481 10,600 24,821 
Detroit— 
5 wks. June, 1892 14,724 431,807 60,262) 199,940) 
5 wks. June, 1891 10,999 264,980 56,673) 135,666) 
Since Jan. 1, 1592 75,854) 2,017,932 509,116) 839,436) 
Since Jan. 1, 1891 71,103} 1,758,135 605,306) 836,683 
Oleveland— 
5 wks. June, 1892 33,090 200,668 76,585) 331,950 24,579 6.622 
5 wks. June, 1891 53,217 151,010 95.528} 320,477 20,416 1,713 


Since Jan. 1, 1892} 159,935} 898,094] 300.589! 1,130,485; 235,633] 17.397 
Since Jan. 1, 1891| 273,154| 1,220,309] 758,708, 1'606,121| 234'687| 50/204 

Peoria— 
5 wks. June, 1892] 18,600 67,600] 1,161,050) 1,778,400} 18,000] 19,750 

6 wks. June. 1891, 13,350 79.000} _*: 44.700] "686,000 $400} 11,550 
Since Jan. 1, 1892}  96:825} 420.100] 6.947.750] 6.285.400, 7111100] 117.058 
Since Jan.1,1891/  80,100| 547,000] 5,325,400] 5,350,000] 390,100] 791750 

Duluth— 
5 wks. June, 1892| 727,513] 2, S82 aaa] saceisee|  ceeseee]sensene ‘ 
5 wks. June, 1891! 236,770] 1,554,304 53,970) 223,087) 227220: sefhete =: 
Since Jan. 1, 1892) 1,207,048) 14, ee oe ee ee ee 

















Since Jan.1, 1591! 400,550] 5,980,693 145,946! 319,442) ........ 
Minneapolis— 
5 wks. June, 1892) ........ pA * ee Ber eres errr ree eee . 
5 wks. June, 1891) ........ REET = coccccce] §« cece cool cocccese scene oe 
Since Jan. 1,1892) ........ SEL ccccsccel §«ccecccce] cesesses oseceen ° 
Since Jan.1,1891;_ ........ DEE “xenxonsl Sateacaath . claGec. amaaaa 
Total of all— 
5 wks. June. soee 1,581,654) 16,055,056 15. aa8. sen 13, 372,949; 980,781) 347.307 
5 wks. June, 189) "836, 7.168.730! 10,508 | 8:050:083| 311:735| _ 179,289 


397 
Since Jan. 1, 1po2 6,703,552) 70,720,853 63:48 53140: 182,886 12,447,141| 2,353,453 
Since Jan. 1, 1891/74:723,278) $1,425,329 51, tea: 708 41,484.433| 7,368,057) 1,820,371 


Considering Chicago by itself, and taking the figures 
for the even half year, we find that aggregate receipts 
of wheat, corn, oats, rye and barley in 1892 were 83,- 
224,790 bushels, against only 67,522,475 bushels in 
1891. Strange as it may appear, however, the tota 
falls below that for 1890, which was 87,243,323 bushels. 
The explanation is that the movement of corn to that 
point was 124 million bushels less than in that year. 
The following gives the figures in detail and also the 
receipts of provisions and live hogs. The deliveries 0 
hogs, it will be seen, were about a quarter of 
million head less than for the half year in 1891. The 
receipts of pork were 10,579 bbls., against 6,887 bbls., 
but on the other hand of cutmeats and lard the 
receipts were only about 130 million pounds, against 
155 million pounds. For June, all the items show 
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RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 


_— 


Since J muary pT 





{ 
| June. 
} 
| 


1892, | 1801. | 1800. 


1892, | 1891. | 1890, 


Wheat-bush.| 1,675,520 1,323,973, 563,142) 8,612,036, 5,011,308 3,495,703 


Corn...bush. 9,723,822 7,444 833) 10,569,294! 33,701,723! 31,067,543, 16,176.992 
Oats..bush. 98,471,976 4,985,977) 6,899,339, 32,938,739, 26,393,749 30,803,879 
Byo.. .bush. 194,112 94,288) 302,107; 1,375,476) 1,001,067! 1,384,043 


Barley.bush. 536,086 _ 124,895) $46,564 6,596,186) 4,048,720 5,381,446 


Total grain; 20,601,525 13, 977,016) 18,680,437 83,224,790, 67,522,475 87,243,323 
Flour.. bbis.' 417,605 260, 477| 208,208, 2,837,225) 1,925,542 2,045,815 
Pork....bbls. 1,272 74! 8,763} 10,579; 6,837 42,419 
Cut m’ts.lbs.; 19,002,202 15,149,789) 34,858, 000) 88,144,204 113,784,209 165,456,913 
Lard.....Ibs.| 9,887,057| 5, 144,940] 15,107,816, 42,830,569, 41,442,551) 72. 320,807 
Live hogs Nol 701,962 571,421) 601,076, 4,282,628 4,519,009 3,512 


As regards the cotton movement in the South, that 
has been smaller both for June and for the six months. 
For June the gross shipments overland were 49,648 
bales, against 42,345 bales, but tho receipts at the 
ports 85,652 bales, against 86,835 bales. For the six 
mouths, with port receipts of 2,001,909 bales against 
2,183,884 bales, the gross overland figures out 729,815 
bales, against 726,566 bales. But the loss which some 
of the sections (and consequently the roads in those 
sections) have had to contend with is not expressed by 
the decrease of 182,000 bales in the total receipts at all 
the Southern ports. It happens that at New Orleans 
and Galveston there were very heavy gains, while at 
the other leading ports, and especially at those on the 
Atlantic Coast, the falling off was very heavy. Thus 
at Savannah there has been a decrease of nearly 100,000 
bales; at Charleston the receipts were less than half those 
of last year, being 83,990 bales against 177,032, while 
at Norfolk and West Point there has been a decrease 
of over 138,000 bales. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, 1892, 1891 AND 1890. 














1 June. Since January 1. 
Ports. _——- —| 

| 1892, | 1881. | 1890. | 1892. {18 1891. | 1890. 
Galveston.......... pales. 7,307, 9,455, 1,624, 234,714) 240,924) 155,855 
El Paso, KC......cccceees | 1,270 10) roman 23,983 13,239 16,977 
New OTl@ANS......2e020e24+| 32,122 28,577) 5,410 928,292, 776,640, 540,663 
i sintinansad akeundne’ | 2,355 6,008) 142 §=71,485, 100,583 49,902 
“RRL cioat 7, 198]... 4,707| 4,653) 13,589 
Bavannah..........c.-00000« 47,422 16,256} 1,996; 238,767) 336,941 182.2 396 
Brunswick, &C.......+.. 2,020 574) 148 49,447, 53,783 2,153 
URINE «. ctdasscrersnce 4,171 5,329) 579 83,990 177,032 42,764 
Port Royal, &€........+. 1 Sr. Lev 28 | 387| 435 
Wilmington..........++006/ 1,318 939) 48 26,265} 44,331) 19,357 
Washington, &........ b Jxiaiteoeh: "atmos Sc, goanie 710; =: 1,281 1,028 
Norfolk........sseeeeeeee0+| 10,544) 10,371 882 151,794) 234,434) 100,361 
West Point, &¢.......... | 7,044 8,972) 292 137, 472 193,556, 113,704 
SS ee ee eet { "BS. 652 ~ 86,835) 11.321 2, 001, Do 909 2, 183, 834 1,280), 189 





In view of this heavy decline in the cotton move- 
ment, attended by the decline in the price of the 
staple and the various other depressing influences 
which have prevailed in that section and which have 
slrealy been alluded to, it is not surprising that South- 
¢rn roads as a class should present poorer comparisons 
than any others. It is noteworthy, however, that sev- 
eral of the more prominent roads with a large mineral 
traffic, make very good exhibits, more particularly the 
Louisville & Nashville, the Chesapeake & Ohio and the 
Norfolk & Western. Out of 25 roads in that section 
from which we have returns, 12 report a decrease in 
earnings; for the half year 15 have decreases. We 
annex a comparison for June for six yearsona few 


leading roads. 
EARNINGS OF SOUTHERN GROUP. 











June. | ise, | 1891. | 1890, { 1890, | 1988. | 1897 
: e+. 6 Pe $ 


805,041) 407,996! 895,218) 443,224 
154,975' 152,322 143,249) 144,446 


Chesapeake & Ohio! 753,211) 630,815 
Ches.0.& Southw.' 166,037] 174,592! 





Cin.N.0.& Tex. P.*| 641,493} 659,820' 720,699, 570,415/ 528,305) 497,648 
Louisville & Nash.) 1,682,885] 1,520,466, 1,485,274 1,371,855 1,366,790! 1,260,829 
Mobile & Ohio..... 242,851) 250,653) 268,007; 216,807/ 194,468} 176,912 


715,548| 630,740 690,914) 554,879) 496,613 72,574 
63,950, 61,618 


3,188,503| 9,057,251 


Norfolk & West’nt! 
South Carciina....| 20 ,700] 97,406 83, 391| 76,507 


| ey 4,282,705) 4,004,492 3,998, 30) 3 350, 781 











* Botire system. 
+ Includes Scioto Valley & New Eng. and Shenandoah Valley for all the years 





From the Southwest the returns are very good as a 
rule. For the half year the only losses come from the 
Texas & Pacific, the International & Great Northern, 
the Silverton, the San Antonio & Aransas Pass, and the 
Little Rock & Memphis, while for the month they 
come from the same roads together with the lines 
half owned in the Atchison system. ‘The Texas roads 
undoubtedly owe their losses in part at least to 
the action of the Texas Railroad Commission in re- 
7| dueing rates. 


EARNINGS OF SOUTHWESTERN GROUP. 











June. | 1892. 1891, | __1890. | 1889. 1888. 1887. 
| + | rr | % | $ | | $ 
Atch.T.&S.F*) 2,782,646) 2,070,474) 2,523,543) 2,004,199, 2,039,300). .seeeee 
Den.& Rio Gr.| 7446 10) 643,700} 756,608 696,206) 678,480 677,241 
K.C.Ft.S.&M.| 366,377 345,116) 359,805 365,716, 336, 516) 880,003 


Mo. Kan. & || +776,618 
8t.L.@SanF.} 550,457 
St. L.Southw.| 299,489 
Texas & Pac.| 418,054) 493, 348) 467,160 


+737,499| 4646,875 654, 1iG) 476, .715| 623,541 
519,042 470,318 431,350) 494,002 479,772 
276,044/ 258,007 235,892) 223,131) 183,587 

447,077] 454,246) 885,076 











Total........| 5,938,241| 6,735,223 5,492,816. 4,924,656 4,702,890... 





* Whole Atchison system except St. Louis & San Francisco. 
+ Kansas City & Pacific included in these years, 


From the Northwest the exhibits, as already said, 
are exceedingly good. Six roads show losses for the 
month, but only three for the half year, and in both 
cases the roads are small ones and the losses also small, 
On the other hand, the large roads all have very heavy 
gains. The extent of this is well shown by the follow- 
ing table, covering 11 prominent roads, and which 
record a gain in the aggregate over 1891 of $1,170,000 
(nearly 20 per cent), after a gain last year of $537,000, 
or nearly 10 per cent. 

EARNINGS OF NORTHWESTERN LINES. 





1892. 1891, 1890. 1889, _ 


June. 


% & % ey 2 

Burl. Ced. R. & No.| 338,421) 268,340) 209,427) 210,267/ 222,148) 217,446 
Chic, Mil. & St.Paul| 2,584,777) 2,147,615) 1,949,876) 2,007,204) 2,001,329) 2,119,100 
Chic. R. 1. & Pac..| 1,470,910) 1,287,693} 1,237,679) 1,279,620) 1,305,167, 1,070,549 
Chie. St. P.& K.C.| 444,212| 365,072) 395,784) 242,092) 206,755] 138,477 
lowa Central....... 155,947} 117,589) 114,177) 109,416} 106,620 92,614 
Milwaukee & Nor..| 153,545) 141,009} 124,991 97,744 91,588} 69,695 
Minn. & St. Louis..) 174,483, 132,240 99,489] 103,945, 113,409) 113,459 
M. St. P. & S.S.M.| 244,000) 169,503} 131,081) 109,377) 70,954). .44-++- 
St.Paul & Duluth.| 183,051; 167,925) 111,153) 106,707) 150,966] 167,397 
8t.P.Minn.&Man.| 944,500) 815,352] 755,449) 593,597) 765,125) 613,080 
Wis. Central lines.| 514,983) 426,527) 442,717) 323,202 _316, 221 334, 817 


6,501,773) 5,183,171| 5,350,282) .......... 

















rae | 7,208,829) 6,038,955. 





Among the Pacific roads, the Northern Pacific loses 
heavily for the six months, but has a gain for June, as 
ulready stated further above. 


EARNINGS OF PACIFIO ROADS. 





June. 1892. | 1801. | 1890, | 1 1889. | 1888, | 1887. 





ire So $ Pk oe ee 

Canadian Pacific ..| 1, 763,000! 1,606,482) 1,403,000) 1,342,865) 1,261,965) 1,1 36,131 
Northern Pacific...| 1,964,489] 1,895 832) 1,930,404) 1,797, 477) 1,610,137; 1,149,102 
Kio Grande West.. _ 231,500 500! 217, 800| 156,183} 119,779] 110, 10,087| "9 99, 407 


Total.....cccccee 3.9 95 58,089 989! 3,720,114! 3,489,5 9,587 3,260, sails 2,982, 139) 2, "2,884,640 040 


Ca 














In the Middle and Middle Western States, where are 
situated the great east-and-west trunk lines, the re- 
turns are quite generally good. For the month there 
are 16 losses but 45 gains, and for the half year only 
13 losses. In June several of the roads fell behind for 
special and exceptional reasons. Thus the Peoria 
Decatur & Evansville has a loss beeause of the inclu- 
sion in the total for 1891 of a heavy item of miscel- 
laneous receipts. In the Columbus Hocking Valley & 
Toledo case, the loss is nominal rather than real and is 
due to a change in the treatment of the charge of 15 
cents a ton in handling coal by which the total in 1892 
is reduced about $12,000. On the Flint & Pere Mar- 


quette, the decrease follows largely from the falling off 
in the salt traffic, which in the fourth week of the 
month for instance yielded a reverfit of only $148 in 





1892 against $4,173 in 1891. 
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§2 THE CHRONICLE. [Von Lv, 
= 
TRUNK LINES AND MIDDLE AND MIDDLE WESTERN ROADS. Gross Earnings. Mileage. 
: Name of Road. |Inerease or 
June. | soz, | 1801. | 1800, | 1880, | 1888. | 1987. 1892. 1891. |"Decrease’ 1892. 1891. 
s | $8 t f t $ + ae a ee 
Balt.&0.Southw.) 189,727, 181,444) 169,416) 159,584) 154,2¢8) 164,952 | Mexican Railway... 227,742 314,912) —87,170, 321 321 
Buf. Roch. & Pitt.| 242,807) 226,308) 198,508) 147,467] 151,413) 188,532  nintn & North’n ss ae ae eee a ae = 
. mm. 507) 247,415) 186,029] 205,294) 196,561 neral Range....... . ’ | + 
Gane Stet ms ee me o| a1e¢0e4 | Monn. & St. Louis....| | 174,483) 132/240 442,243 363 363 
Chic. & West Mich.) 149,300, 145,443) 130,211) 106,670) 122,440) 116.004 | Wri Bt P&B. SteM.| 244 169,593 +74.407 885 805 
Cl. Cin.Chic.& St. L| 1,170,001) 1,060,750) 1,124,264) 1,128,706) 2886,417) #906491 | Mio Kans, & Tex.s 776.618| _737.499| +39,119 1,672 1,672 
Col. Hock. V.&Tol.| 276,486, 280,754) 240,960 107,481] 251,462! 192,042] Mo. Pac. & Iron Mt.. 2,050,747] 1,860,588) +190,159) 5,372 5,231 
Det. Lansing & No. 94,88, 100,125 97,276 85,372 78,905; 101,261 | Mobile & Ohio........ 242,851 250,653 —7,802 687 687 
Evansv.&Terre H.| 100,306) 90,498) 83,620) 65,909) 65,832) 72,815 | Nash. Chatt. &8t.L.. 400,986, 306,359, +94,627 810 652 
Flint & P-Marq 210,540' 220,074) 225,240! 176,272] 186,855] 225,234 | N. Orleans & South’n 9,458 13,194) = —3,7 65 65 
= oe “or “— 7 N.Y.Cen.&Hud.Riv.{ | 3,700,000] 3 att ,$02) +128,198 2,096 2,094 
Grand Rap. &Ind.*/ 200,895, 246,871) 276,663) 227,063) 240,806, 248,070 | N’ ys Northern..... 48,77 45,5 43,27 61” 61 
Gr. Trunk of Can.t| 1,808,486) 1,724,160) 1,854,343) 1,932,289) 1,848,754) 1,777,564 | Ny Ont. & West....| 335,880] 266,712) +69,168, 423 425 
Lou.Evans.& St.L.| 104,476 108,882 95,784 87,615 74,105) 84,972 | Norfolk & Western... 715,5 630,7 +84,808) 1,349 1,077 
Louis.N.A.&Chic.| 277,640) 240,444) 231,424) 201,727) 194,678 196,427 | Northern Pacific..... 1,964,489) 1,895,832 +68,657, 4,357 4,252 
N. Y.Cent.& H.R.%| 3,700,000] 3,571,802) 3,328,000) 3,392,822] 3,193,442, 3,119,579 | _ Wisc. Cent. lines.. 514,98 426,527, +88,456 867 867 
' ‘ 289,313, 297.924 | Ohio & Mississippi...| 308,652| 304,92 +3,726, 623 623 
Ohio & Mississippi.| 308,652/ 304,026) 805,965) 206,525 81S) 207,024 | Onio River : 60,4°0| 59,87: +527; 209 209 
Pittsb'g & West’n.| 212,537) 210,450) 195,090) 183,471) 175,520; 147,588 | Ohio Southern. vesees 38'877 34/829 4+4,045| 140 140 
Bt.L.A.&T.H. br’s.| 112,230) £9,215 95,233) 84,851 66,211, 63,606 | Peo, Dec. & Evansv.. 7,866 85,410) —27,544) 254 254 
Tol. & Ohio Cent..| 128,601) 119,988} 155,935) 108,076) 81,577, 78,833 | Pitts. Marion & Chic. 3,547 3,804 —257 25 25 
Wabash ............ 1,112,683) 1,050,887} 976,985) 1,035,916) 977,268 1,061,151 — ~~ ra L.E ele ans tates + 58 as i 68 138 
7 2 | 908.17 ittsb. estern.... ’ 210,42 2, i) 
West.N.¥.&Pa..| 271,300] 04,524) 804.112) 231,822) 272,801) 228,170 | PA aris Cont| 147149 13,925) 422 73 «73 
2 11,045,762 10,545,372 10,346,434 10,060,919! 9,517,151 9,469,332 uin. Omaha & K. Cc. * 19,488 20,508 mye = 134 
* All lines. t Five weeks. + For these years we have added toge *er oa — —- asi'aee eit tae +P eee! LE us 
Clev. Col. Cin. & Ind., Cin. Ind. se. Leake & ce. ond Save wanceumes & Cu.c. Sag. Tuscola & Huron| "385 "390 42°065 67 67 
I Rome Watertown & Ogdensburg taclu ‘or a e@ years. st. Jos. & Gr. Island... | 119,245 62.880 +56,363 445 445 
cTW. ; t. L. Alt. & rs. . 2 +13,015 
GROSS EARNINGS AND MILEAGE IN JUNE. St. Louis Southwes’n.| 299,489 276,044, +23,445| 1,222 1,222 
- - - St. Paul & Duluth....| 183,051) 167,925) +15,12 250 250 
-- | = Gross Earnings. Mileage. San Ant. & Ar. Pass... | 107,037} 137,830 -—30.793 682 640 
eB Nameof Road. ** 29] | Mnerease or San Bran, & No. Pac. 78 = 81'20" 3.020 160 160 
. — se an Fran o. Pac 185 5205 —3, 
1892. 1891. Decrease. | 1892.1 1891. | giverton............ 5, 15.161! ~161 20 20 
Sioux City & North.: 34.330 33,444) +886 9 96 
8 . $ South Carolina......- | 80,700 97.406) —16,706 333 313 
Atch. Top. & 8. Fe...| 2, 7 088} 2,502,900} +112, 188 6,542) 6,527 | Staten Isl’d Rap. 119,260) 116,760, = +2,5 23 23 
R’dsj’ntlyown’d, ig. 7,558 167,574 587 587 | Tennessee Mid a 16,686 13,550) +3,136 135 135 
St. L. & San Fran.. 5501457 519,042] +31, a5 1,328] 1,327 | Texas & Pacific... .. 418,054] 493,348) 75,294 1,497 1,497 
R’dsj'tly own’'n, 19. 165,108 165,197 —89 536 536 | Tol. A. Arb. & N. ich, 91,974 84,756! +7,21 286 286 
Atlanta & Florida ... 7,257 5,835 +1,422 105 105 | Toledo Col. & Cin.. 26 1055, 26,334) —27 72 72 
Balt. & Ohio Southw. 189,727 181,444 +8,283 281 281 | Tol. & Ohio Central. . 128,601, 119,988 +8,613 235 235 
Birm’ham & Atlantic 3,795 3,318 +477 22 22 | Tol. Pooris & West’! 70,505; 71,212 —70 247 247 
Buff. Roch. & Pitts... 242,307 236,305 +6,499 304 304 | Tol. St. L. & K. City . 153,275 149,266 +4, 451 451 
Burl. Ced. Rap.& No. 338,42 268,340 +70,081 1,083] 1,083 | Wabash.......-...---. 1,112,683, 1,050,337 +62 2.295 1,922 1,92 
Canadian Pacitic ..... 1,763,000) 1,606,482] +156,518 5,767 5,678 | W. Va. Cent. & Pitts. 97,799 92,323 +5,476 15 152 
Carolina Midland.... 4,04 3, 01 +1,03 55 39 | West. N. Y. & Penn.. 271,300 304,324 —33,024 640 640 
Char. Cin. & Chic.... 7,624 10,667 —3,043 175 175 | Wheel. & Lake Erie.. 126,034 113,061 +12,973 255 255 
Charl. Sumter & No. 8,500 6,965 +1,535 139 79 | Wrightsv. & Tennille. 4,861 | 8,038 —3,177 35 35 
Chesapeake & Ohio.. 753,211 680,815 +72,396 970 943 ! 
Ches. O. &80.West’n.| 166,037) 174,592 —§,555} 398 398] Total (138 roads). .|42,739.485 39,783,121 +2,956,364 93,99691,405 
Chic. & East. Illinois. 314,008 298,507 +15,50 436 436 
Chic. Milw. & St. P...| 2,584,777| 2, 147, 615 +437,162| 5,721] 5,719] 1 For five weeks ending July 
Chic. Peo. & St. Louis 95,80 112 +2,6 31 31 J Rome Watertown & ke A included both years. 
Chic. R. Isl. & Pac...| 1,470,910} 1, 257, 693] +183,217] 3,456] 3,409 
Chic. 8t. P. & Kan. C. 444,212 65,072 +79,140 92: 922 GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 
Chic. & West Mich.. 149,399 143°443 +3,956 451 489 
Cin.Georg. & Ports... 5,09 81 —22 42 42 
Cin. Jack. & Mack.. 50,26 52,535 —2,27: 345 345 Name of Road. 1892. 1891. | Increase. Decrease 
Cin. N. Orl.& Tex. P.. 346,595 343,404 +3,191 336 336 | | 
Ala. Gt. Southern... 129,078 144,456 —15,378 295 295 $ bd $ 3 
N.Orl. & Northeast. 91,12 86,94 +4,179 196 196 | Atcb. Top. & Ban. Fe...| 15,793,683) 14,697,090 1,096,593) ..... oes 
Ala. & Vicksburg. . 41,435 45,129 —3,694 143 143 Roads j’ntly own’d, 49. 881,445 845,600 BORER cccccese 
Vicks.Shrev.&Pac.. 33,257 39,882 —6,625 170 170 8t.Lovis & SanFran..| 3,102,619) 3,012,183 90,436} ......- e 
Cin. Northwestern.. 1,760 2,111 —351 s 8 Roads i’ntly own’d,s. 62,783 28,886 BRBTT cecccece 
Cinn. Ports. & Vir.. 22,108 20,521 +1,587 106 106 | Balt. & Ohio Southwest. 1,231,445} 1,094,010 137,435 oeserece 
Col. & Maysville... 1,101 1,055 +46 19 19 | Birmingham & Atlantic. 20,554 , ' \' perce 6,257 
Cin. Wab. & Mich.... 71,72 65,122 +6,603) 250. 205] Butf. Roch. é 2ittspurg.| 1,494,189) 1,315,726) 173,463) ....... . 
Clery. Akron & Col. . 87,976 81,695 +6,275 194 194 | Burl. Ced. Rap. & Nor.. 1,941,684} 1,607,591 334, 093 ccecce ee 
Clev. Cin.Ch. &8t. L--| 1,170,091] 1,060,750) +109,341] 1,587] 1,632 | Canadian Pacific........ 9,792,212| 9,031,464| 760,748} ........ 
Peoria & East. Div. 41,135 20,235 20,9 35 351 | Carotina Midiand....... 25,901 Ff rors 1,734 
Cleveland & Marietta 26,700 26,930 —2. 105 105 | Charleston Cin. & Chie.. 67,640 i aaa 4,556 
Colorado Midland.. .. 200,543 166,373 +34,170 350 350 | Cuar. Sumter & North’n 70,866 49,243 SEDER ccccccs ° 
©ol. Hock. Val. & Tol 276,486) 280,754 —4,2 327} 327 | Chesapeake & Ohio..... 4,200,398} 4,015,444) 184,954) ........ 
Col. Shawnee & Hock. 67,109 49,180 +17,929 155 155 | Chesap.Ohio & Southw.. 1,041,377 e 
Colusa & Lake. ...... 1,905 1,536 +319 22 22 | Chicago & East. Lll..... 1,569,849 
Current River........ 12,731 11,141 +1,590 82 82 | Chic. Milw. & St. Paul..| 14,730,472 
Denv. & RioGrande.. 4,600 693,700 +50,900] 1,646! 1,637 | Chic. Peoria & St. Louis 600,89.) 
Des MoinesNo.&West 33,851 23,740 +10,111 157 157 | Chic. Rock Isl. & Pac... 8,081,598 
Det. Bay City & Alp.. 700 43,500 —13,800 232 232 | Chie. St. P. & Kan. City.| 2,267,457 
Det. Lansing & Nor . 94,865 100,125 9257 323 323 | Chic. & West Michigan. 912,013 
Dul. So. Shore & Atl. 207,956 20,69) —12,743 589 589 | Cin. Georg. & Ports..... 30,847 
Duluth & Winnipeg... 7,850 6,381 +1,469 85 81 | Cin. Jackson & Mack... 317.381 
Elgin Joliet & East.. 62,313 60,422 +1,891 164 164 | Cin. N.O. & Texas Pac.. 2,050,696 
Evansv. & Indianap. 26,151 27,504 —1,353 153 153 Ala. Great Southern.. 842,991 
Evansv. & T. Haute. 100,396 $0,498 +9,898 161 161 N.O. & Northeastern... 585,035 
Flint & Pere Marq 210,540 220,074 —9,53 630 627 Alabama & Vicksburg. 293,765 
Fort Worth & RigG.. 25,138 18,477 +6,661 144 113 Vicksb. Shrev. & Pac. . 256,473 
Ga. South. & Florida. 58,632 57,524 +1,1 285 285 | Cinn. Northwestern .... 9,590 
Gr. Rapids & Indiana. 204,590 96,09 ~< +8,492 432 428 | Cinn. Ports. & Virginia. . 
Cin. Rich. & Ft. W.. 38,732 32,380 +6,352 86 86 Columbus & Maysville 6,930 
Other lines......... 17,513 18,395 —88 62 62 | Cin. Wabash & Michigan 394,624 
*Gr. Trunk of Canada| 1,808,486] 1,724,160 +84,326| 3,505) 3,487 | Cleve. Akron & Col..... 470,909 
Chie. & Gr. Trunk.. 334,75 24,326 +10,43 335 335 | Clev. Cin. Chic. & St. L..| 6,445,730 
1Det. Gr. Hav. & Mil 110,777 108,27 2, 189 18 Peoria & Eastern...... $45,550 
Gt. No.—8. P. M. & M 944,500 815,352} +129,148) 3,350) 3,035 | Cleve. & Marietta. . ° 156,611 
Eastern of Miun... 99,011 99,781 —77 72 72 | Colorado se a atchanagaiel 1,039,266 
Montana Central.. 99,151 111,110} —11,959 260 235 | Col. Hock. Val. & Toledo} 1,549,494 
Gulf & Chicago.. .... 2,457 2,571 -1l 62 62 | Col. Shawnee & Hock 5 
Humeston & Shen . 9,2 10,915 —1,715 95 95 | Colusa & Lake........... ( 
Hutchinson &South’n 7,6 6,52 +1,13 82 82 | Current River.. ecco 
Illinois Central ...... 1,500,403) 1,411,325 +89,078) 2,888; 2,875 | Denv. & Rio Grande... 
Ind. Dec. & Western. 34,257 32, +1,87 152; 152] Des Moines Nor. & West 
Internat’l & Gt. No.. 272,296 296,072 —23,776 825 825 | Det. Bay City & Alpena. 
Iowa Central......... 155,947 117,589 +38,3538 497 497 | Det. Lansing & North’n. 
Iron Railway......... 3,358 2,449 +§ 20 20 | Dul. So. Shore & Atl... 
Kanawha & Mich 32,378 26,523 +5,855 142 142 | Duluth & Winnipeg..... 
Kan. C. Clin. &Spr 25,208 22,730 +2,478 163 163 | Elgin Joliet & Eust..... 
Kan. C. Ft. 8.& Mem.. 368,377 345,116 +21,261 671 671 | Evansv. & Indianapolis. 
Kan. C. Mem. & Bir. .{ 79.864 82,293 —2,42 276 276 | Evansv. & Terre Haute. 
Kan. C.Wyan. &N.W.) 21,034 20,102 +932 235 235 | Flint & Pere Marquette. 
Keokuk & Western. 25,205 29,058 —3,853 148 148 | Fort Worth & Rio Gr... 
Lake Erie All. &8o.. 6,544 ,688 +85 61 61] Ga. Southern & Fla.... 
Lake Erie & Western. 259,316 236,209 +23,107 722 7221 Gr. Rapids & Indiana... 
Lehigh & Hud. Riv er. | 45,111 38,004 +7,107 90 90 Cin. Rich.& Ft.Wayne. 6 
Little Rock & Mem. 36,571 41,596 —5,02 135 135 Other lines ............ 114,2v0) 
Long EE | 432,997 407,751 +25,246 361 3614 tGr. Trunk of Canada.. 9,353, 918} 
Louisv. Evans. & 8t.L 104,476 108,882 —4, 373 373 tChic. & Gr. Trunk....} 1, "910, 058) 
Louisv. & Nashville..| 1,682,865] 1,510,466} +172,399| 2,866! 2,248 tDet. Gr. H. & Milw... 64,275) 
Louis. N. Alb.& Chic. . 277,640 240,44 +37,196 537 537 | Great Nor. St. P.M.& M.| 5,558,841 
Louisv. St. L. & Tex.| 51,578 41,493) +10,085) 166; 16 Eastern of M.......... 472,079 
Mexican Central..... | 619,794) 543,105) +76,689) 1,803) 1,527 Montana Central...... 571,118 
Mexican National. ... 316,948 330,750! —13, 1,218] 1,218 | Gulf & Chicago.......... 17,02i 17, 902 sahinesibaiel 
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= 
Name of Road. 1892. 





$ 
Humeston & Shenand’h. €8,200 75,404 emaaiiaiadie 
Hutch. & Southern ..... 38,794 28,894 9,90: 
Iliinois Central.......... 9,010,725) 8,561,293 449,432 
Indianap. Dec. & West.. 215,233 208,986 6,247 
Int. & Great Northern..| 1,675,137) 1,689,347) _........ 
Iowa a aden dimiuaed "885/411 777,777 110,634 
fron Railway.......-.... 16,642 18,321 cae 
Kanawha fs Miichican - 184,724 152,162 =e 2. 562 
Kan. City Clin. & Spr... 155,087 148,345 


2,404,343} 2, =. 503 172,810 


Kansas C. Ft. 8.& Mem.. 

Kan. City Mem. & Bir.. 526,666 Grae 
Kan C. Wyan. & Nor... 159,916 136;264 23,652 
Keokuk & Western..... 185,146 184,754 392 
L. Erie Alliance & So... 39,513 34,974 4,539 


Lake Erie & Western... x 
Lake Shore & Mich. 8o..| 10,708,234 ory otf 1, 158, 187 


Lehigh & Hudson River 201,005 201,084} ........ 


Little Rock & Memphis. 290,627 312,926} —........ 
Long Island............. 1,826,448} 1,759,110 67,338 
Louisv. Evansv. & St. L. 615,094 ff Pa 


Louisville & Nashville..| 10,141,217) 9,186,353} 954,864 
Louisv. N. Alb. & Chic... " 
Louisville St. L. & Texas 311,071 236,707 74,304 
Mexican Central........| 3,806,512) 3,386,354) 420,158 
Mexican National....... 1,972,081} 2,078,505} = ........ 106,424 
Mexican Railway...... 1,560,115} 2,043,260) = ........ 483,142 
ich. Cent. & Can. So...) 7,642,000} 6,965,000 677,000) .. ie 
Milwaukee & Northern. "796,075 777,331 19,347 
Mineral Range.......... 64.967 63,568 1,399 
Minneapolis & St. Louis é 7 158, a 
Minn. 8t. P. & 8. Ste. M. 
Missouri K. & Tex, sys.. 
Misso. Puc. & Iron Mt.. 
Mobile & Ohio........... 
Basbv. Chat. & St. Louis 
N. Orleans & Southern.. 
N. Y. Cent.& Hud. Riv {: 
New York & Northern.. 
N.Y. Ontario & West’n.. 
Norfolk & Western...... 
Northern Pacific........ 
Wiscon. Centra! Lines. 
Ohio & Mississippi...... 
@hio River. ....c.ccccces 
Ohio Southern .......... 
Peoria Dec. & Evansv.. 
Pittsb. Marion & Chic.. 
Pittsb. Shen. & L. Erie.. 
Pittsburg & Western ... 
Prescott & Ariz. Cent... 
Quincy Omaha & K. C.. 
: io Grande Southern .. 
f 







Rio Grande Western.... 
Bag. Tuscola & Huron.. 
Bt. + : Grand Island. 











Bt. L. Alt. & T.H. Br’chs 

Bt. | ae oy Southwestern. 57, 624 aa 

8t. Paul & Duluth....... 851,889 748,135) 103,754) ........ 
Sandersv. & Tennille.... 2.722 4,820 2,098 
San Antonio & Ar. Vass 639,196 722,276 83,080 
Ban Fran. & No. Pacific. 377,338 365,249} 12,089) ........ 
eS 28,027 43,340 15,313 
Sioux City & Northern. 200,127 212,150 12,023 
South Carolina.......... 660,011 818,852 158,841 
Staten Island Rap. Tran 456,072 Ae 
Tennessee Midland..... 86,569 90,794 mains 7 
Texas & Pacitic one 

Tol.Ann Arbor & N.Mich 24,§ 498,467 26,477 

Toledo Columb. & Cin.. 151,762 Tt | ee. 


Toledo & Ohio Central.. 714,516 661,505 53,011 
ag ey & West’n. 2 3 























Tol. L. & Kan. City.. 931,555 842,251 89,304 

Wi aL hited neem 6,471.719| 6,046,995 424,724 

West Va. Cont. & Pittab. 532,438 547,443} ....... ‘ 15,005 

Western N. Y. & Pa..... 1,605,337) 1,675,713 eniaunaie 70,376 

Wheeling & Lake Erie .. 3s ths 605.819 76,459) ....--- 

Wrightsville & Tennille. 3| EE nvaseace 13,763 

Total (139 roads)....|263,979,266|245,844,841 20,739,948 2,105,523 

RA RIE SAAR PR <a Cg d pet .. 18,684,425 ....... 
t To July 2, t to June 25. 


W Rome Wat. & Ogd. ineluded both years. 


ers 








IMPORTS AND EXPORTS OF GOLD AND 
SILVER AT SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week the details of the imports and exports of gold and 
silver through that port for the month of June, and they are 
given below, in conjunction with the figures for the preceding 
months, thus completing the totals for the fiscal year 189!-92. 
The imports of gold during June were $133,915 and of silver 
$165,824, or an aggregate of $299,739. These supplies came 
from Australia, Mexico, Victoria, and South and Central 
America, There has been received during the year a total of 
$9,726,872 gold and $3,053,225 silver, which compares with 
$6,358,074 gold and $3,634,455 ‘silver for 1890-91. The ship- 
ments of gold in June were light—only $12,340 coin—Japan 
taking $500 and the remainder going to China. The exports of 
silver have been very heavy, exceeding the total for any 
month since November, 1889, They were $1,611,977 Mexican 
dollars and $218,700 bullion, of which $1,210,977 coin went to 
China, $401,000 coin and $196,200 bullion to Japan and $22,500 
bullion to Calcutta. For the year the exports of gold have 
been $803,791 against $1,646,118 in 1890-91 and $9,458,354 
silver has been sent out, against only $5,609,371 in 1890-91. 
The exhibit for June and the twelve months is as follows : 








IMPORTA OF GOLD AND SILVER AT SAN FRAXKCISCO. 























GOLD. SILVER. 
MORTHS. 
Ooin. |Bullion| Total. Ooin, Bullion, Total, 
1891-2. $ 8 $ 8 $ $ 
Perr 67,733) 38,468) 106,201 41,180} 227,510) 268,690 
August.... 755, 198) 35.740 790, 938|} 146,572) 183,912) 330,484 
Septem ber 1,018,285 119,426)1,137,711 16,471} 181,048) 197,519 


October... 2°139/136 156,433 2,295,569 149,402) 304,628) 454,030 
November. |2,434,892 147,~68 2,582,760 23,515) 234,815) 258,330 
December. |1,857,430|276,483 2,133,913 18,587} 161,083) 179,670 























January...| 76,456) 20,101) 96,557|| 19,925) 214,173) 234,098 

February..| 91,812) 22,505) 114,317|| 27,763] 217.479| 245,242 

March..... 56,513) 54,076] 110,589)! 19,087, 219,362) 238,449 

April..... 88,551| 22,193) 110,744|| 46,674| 206,653| 253,327 

May....... 93,787, 29,871| 123,658|/ 54,752] 172,810) 227,562 

June ...... 111,717 22,198; 133,915)|_ ....... 165,424) 16 165,824 
| 


Tot.12 mos 8,791,510 945,362 9,736,872 563,928 2,489,297 3,053,225 


EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 
























































GOLD. { BILVER. 
MONTHS. 
Coin. |Bull’n| Totat. | Coin. | Bullion. | Total. 
1891-2. $ $ $ | $ E $ 
July.....-- 149,263} 900] 150,163|' 580,982) ........ 580,983 
August..... 91,117| 825] 91,942/) 819/318 859,387 
September| 97,32 q<| 97,822|| 925,234 969,534 
October...| 96,435] 600] 973035!) 583,872 83, 
November.’ 32,629] 1,460| 34; 039) 1,349,410 1,459,410 
December.| 67,314| °740| 68,554/| 832/516 832,516 
January..| 85,307] ....| 85. 307 246,117 429,117 
February..| $2,010] | --..) 82.010) 301 "263 ‘9 
Maze 43,542) ....| 43)542'| 483/267 589,767 
34,642) ~22| 34/664/) 405,224 452,72 
6.823] ....| — 6,823]| 334,905 513,1 
12/340] [272] 12340]'1,611;977{ 218/700] 1,880,677 
Fot.12mos 799,244) 4,547| 803,791! 8,474,085) 934,269| 9,458,354 











New YorK STATE BANKS.—We are indebted to Mr. Charles 
M. Preston, Superintendent of the New York State Banking 
Department, for a detailed statement of the condition of the 
State banks in New York on Saturday morning, June 11, 
1892. From it and from the latest statement of the condition 
of national banks—that of May 17—we have prepared the 
following, which gives the results for all the banks in New 
York City, and also the figures for the banks, both national 
and State, in New York outside of this city. For comparison 
we retain the totals under the March calls. The aggregate for 
State banks does not include either savings banks or trust 
companies, 

Nat. Banks, State Banks, Total. 


May 17, June 11, Total March, 

NEW YORK CITY. 1892. 1892, 1892, 
TIRMDEP. 00. ccccccce sooscscecece 48 45 93 05 

Resources— 
Lo«ns & disc’ts, incl’g overdr’s. aon. 4 945 $107,174, sty $472,507,018 Lary 042,707 
Stocks, bonds, &C.........-.-..+. 890 6,052,011 45,6 569, 99 4 45,486.77: 
Due from banks and bankers... 32, He o 209 11,115,617 43,78: 850,896 
Bank’g house, furnit. & tix’ res. 11.381 *632 5,672,291 15, 054. ‘Oas 14,628,617 
Other real estate and a. L 1 15, 345 498,744 1,614,089 1,745,562 


Gold coin and certificates. . 


peeing 7 and certificates. hainoe 78 047. BeT +t 17,591,477 102,789,558 104,478,186 














L notes & certs. of dep.. 42 340. 57 ; Fr ( 
Bills of other banks......++-++ 587,158 § 13,146,949 57,080,264 52,990,863 
Exchanges for Clearing House. 62: Oi vor 21,391,385 83,433,148 109,877,628 
Current exp’s and taxes paid.. aj "292'3 3 497,144 1,789,460 p 214) 095 
Premiums on U. 8. bonds....... 769.68 38 hanh ahh 769,636 ‘838,812 
Other resOurces.......-+seeeseeee 3,040,005 281,766 3,321,771 4,001,208 
we heacenaee ecccccece eee ++ ee0$046,293,187 $181,421,557 827,714,744 $942,245,453 

tbilities— 

Capital stock paid in............ $49,600,000 $17,372,700 $66,972,700 $67,222,700 
Surplus and spat oided profits,. 7. a, 1098 15,309,837 72, Prd 935 70,245,641 
Circulation outstanding........ 5,824,658 2,605 5,721,073 
Dividends unpaid................ 148, oo 148.725 "197 "47 7 
Individual deposits......... ... 293,573,740 126.157,881 419,531, = 420,561 "885 
Other :oo SS aneensenens Sone (041, - osx’ 081, "231 
Due anks and bankers..... 239,678,195 21,193,074 260; 271, ‘300 266;363;, 467 
Other r labilities pacsocdececoseeess 6,433 617,552 623,985 "851,979 
Total ..cccccccccscccccccececes $646,293,187 $181,491,557 $827,714,744 $842,245,453 


Note.—The amount (821,391,385) under State banks opposite exchanges for 
Clearing House is given in reports of State banks as‘ cash items,” but is almost 
wholly made up of exchanges for Clearing House. 


Nat. Banks, State Banks, Total 
NEW YORK STATE, May 17, June 11, Total. March, 
(Otherthan New York City.) 1892, 1892. 1892, 
BED ha0- cdacccdscvescveesss 276 145 421 416 


Resources— 
Loans & disc’ts, ine) pore '8.$119,468,456 $75 233.650 194,702,106 $188.734,367 
Frocks. bonds, &¢ .......... . Parte 2 = 4,667,667 32,437,895 31,717,328 
Due from reserve agents...... 2, 
Due from banksand bankers.. 5,467, hy f 15,540,674 43,959,163 43,803,439 




















































Bank’g house, furnit. & fix’res. $. 289,529 1,985,433 5,274,962 6,258,396 
other  ~y —— an mtges... ; 1.442, hg 1, 556, 505 2,998,303 2,764,968 
coin and certificates..... 729, 
ae colm-and certificates... 1/833'908 f 1,211,986 8,177,520 7,648,439 
otes & certs. of dep. 332,25 
Bil sof other DANKE «02.55 ---0: 1.167.546 P) vr 898 = 0,736,612 8,525,091 
for Clearing-House 1,101,154 4,329 2,645,483 2,875,245 
Current exp sand taxes paid.. 640,355 ae 194 1,044,549 727,583 
Premiums on U.8. bonds...... rr 827,208 806,547 
Other resources........ ecceseee 1,607,185 311,864 2,008,909 2,222,455 
wn: sevecceeceeeess++$198,011,690 $105,701,110 $803,712,800 $295,083,808 
bilities— 
Capital stock paid in.... ...... $35,946,060 $14, 931,000 $50,877,060 $50,619. 
Surplus and undivided profits. 22,705,362 0,682; 188 «634,477,818 31,797,602 
Circulation vutstanding.... .. 13,443,604 5,455 13,449,050 13,247,177 
Dividends unpaid........... .. apr 57,855 $0,119 
Individual deposits........ sees 114,272,720 71,718.625 185,991,845 179, 4 
Other deposits............ oon 720,645 1.745.981 2.466,626 2911 601 
Due to banks and bankers..... 10,154,198 6,041,069 16,096,167 15,382 
Notes and bills payable coe 526,363 congecee 526,363 52% 
Other labilities........ oe0 95,388 675,584 170.977 679,252 
Tatel ..cccccccccccccccccccces $198,011,690 $105,701,116 $303,712,800 $296,063,808 








Stock EXCHANGE CLEARING-HOUSE TRANSACTIONS,—The 
subjoined statement includes the transactionso f the Stock 
Exchange Clearing-House from June 27 down to and includ- 
ing Friday, July 15 ; also the aggregates.for May (from 17th to 








31st) and June, 
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STOCK EXCHANGE CLEARING HOUSE TRANSACTIONS. 
-—Shares, both sides.—. ———Balanees, one side.—— 


Oleared. Total Value. Shares. Value Shares. Cash. Sheets 
$ + $ COlear’d, 
Month— 

May ....... 4,731,600 256,200,000 445,000 22,500,500 298,800 2,190 
June. ......16684000 1041048200 1593750 94,566,700 1433971 5,885 
June 27.... 853,800 55,277,000 83,400 5,299,300 67,000 280 
“« 28.... 436,200 30,063,400 51,400 3,368,400 24,700 226 
“ 29.... 414,400 28,138,800 45,400 2,934,200 35,000 229 
“ 30.... 447,000 28,313,400 52,700 3,496,300 29,500 235 
July 1.... 374,400 28,400,000 53,800 3,684,400 33,000 227 








Tot. week.2,525,800 170,192,600 286,700 18,782,600 189,200 1,197 





ge ee eee OO TT 
“«" 5.... 386,100 27,400,000 48,700 3,479,300 35,500 222 
“«  6....1,048,000 71,697,000 114,800 7,559,800 168,500 278 
“ 7.... 875,200 60,700,000 89,900 5,354,400 76,300 268 
«  §8.... 594,000 41,300,000 63,800 3,815,100 50,100 266 
Tot. week.2,903,300 201,127,000 317,200 20,208,600 330,400 1,034 
Julyll1.... 652,300 41,300,000 63,700 3,600,000 67,900 275 
* 12.... 414,500 27,900,000 42,100 2,599,300 40,500 246 
“ 13.... 359,100 25,200,000 384,700 2,200,000 24,000 233 
“ 14.... 512,200 35,186,200 69,800 3,743,800 47,500 264 
“ 15.... 458,600 32,800,000 50,800 3,600,000 38,600 241 


1,259 





Tot. week. 2,396,700 162,386,200 261,100 15,743,100 218,500 


From May 17 to 24 inclusive the stocks cleared were Chi- 
eago Milwaukee & St. Paul, Louisville & Nashville, Northern 
Pacific pref. and Philadelphia & Reading. On the 25th, 
Atchison, Chicago Burlington & Quircy, Rock Island and 
Union Pacific were added to the list, On June 4, Chicago 
Gas, Missouri Pacific, New York Lake Erie & Western and 
New York & New England were added; on June 15, Delaware 
Lackawanna & Western, American Sugar common and 
Western Union were added. 
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[From our own correspondent. | 


LonpDon, Saturday, July 2, 1892. 


As usual at the end of the half-year, the joint-stock banks | 
| vails respecting what is going on in Brazil. 


have this week been greatly restricting the accommodation 
they give their customers, and the India Council has been 
calling in money. Consequently bill brokers have been 
obliged to borrow a very large amount from the Bank of Eng- 
land at 2 per cent. During the week ended Wednesday night 
the loans made by the Bank amounted to very nearly 2 mil- 
lions sterling, and it is understood that at least a million more 
was borrewed on Thursday. No doubt the market will 
become as easy as ever early next week, when the interest on 
the National Debt, amounting in round figures to over 4 mil- 
lions sterling will be paid. 

On Wednesday morning the Hong Kong & Shanghai Bank 
announced that it would be necessary to write off from the 
reserve fund about £400,000 to cover bad debts incurred in 
China and the Straits Settlements. The Bank hasa paid up 
eapital of ten million dollars and callable capital of the same 
amount, and its reserve fund, after writing of £400,000, will 
still remain at about half a million sterling. It would seem, 
therefore, that the depositors are fully secured. The Bank has 
for years done the principal business in China, and 
has been very prosperous. About twelve months ago, 
indeed, the shares were quoted at about 72, or over 
100 per cent premium. Since then they have been persist- 
ently falling, and at the beginning of this week the quota- 
tion was as low as 2814. On the announcement made on 
Wednesday there was a recovery to 85, but they have fallen 
back again to 38, as unfortunately it is found that most of the 
Eastern banks have suffered from fraud. On Thursday a 
prosecution was instituted against a commercial firm having 
houses in London and Bombay, for forging bills of lading to 
the extent of £100,000. The Chartered Mercantile Bank of 
India, China and London has taken proceedings, as it holds 
about £30,000 of the bills. The New Oriental Bank, that 
lately failed, holds nearly as much more, and the remainder 
of the forged bills are held by the other Eastern banks. 
Naturally the discovery has led to a fear that the worst is not 
yet known. 

The development of the Transvaal is to be pushed forward 
energetically. We referred last week to the loan for 214 
millions sterling which the Messrs. Rothschild are to bring 
out about the end of next week for the construction of a rail- 
way running from Koomatie Port,where the Delagoa Bay Rail- 
way ends, through Barberton to Pretoria. At the Jatter point it 
will join the railway, now fast approaching completion, 


Pretoria, The issue price is expected to be about 90 and the 
rate of interest 5 per cent. The railway will give the Boers 
access to the sea without passing through British territory, 
and it is understood that both the new line and the Uape line 
will be pushed forward into the interior. 

The price of silver has been fluctuating about 401¢d. per oz, 
It rose yesterday to 40 3-16d. per oz., but three days before was 
only 40 1-16d. Trade is very depressed throughout the Far 
East, especially so in China and the Straits Settlements, and 
the demand, therefore, is exceedingly small. There is no de- 
mand just now for the Continent. The market consequently is 
weak, and the general expectation is that there will bea 
further fall. 

Owing to the dissolution of Parliament on Tuesday business 
upon the Stock Exchange has been practically suspended, 
Brokers report that hardly ever in their memory has se little 
been doing. Even investment has fallen off for the last ten 
days or a fortnight, and speculation is quite paralyzed except 
in the South African department. The chief demand thereis 
for land shares. Construction of railways, of course, will 
lead to a great reduction in the cost of working the mines, but 
it is felt that the land companies will benefit even more than 
the mining companies, not only because railways will enable 
new mines to be opened, but also because it will stimu- 


late the extension of agriculture. In the American 
market, on the other hand, there is utter stag- 
nation. The public is holding aloof, as it has 


been doing for so long, and operators are afraid to engage 
in new risks, partly because of exaggerated fears respecting 
silver and partly because they expect that little more will be 
doing in New York while the Presidential campaign goes on, 
The South American department has likewise been neglected, 
The news from Argentina is indeed favorable; but as Argen- 
tine securities generally have risen very considerably during 
the past six months, there is now a natural reaction. Besides, 
operators are rendered cautious by the uncertainty that pre- 
Telegrams are 
either detained altogether or edited by the Government, and 
nobody knows exactly what progress the revolution in Rio 
Grande is making. 

The Continental Bourses have been unfavorably affected 
by the outbreak of cholera in Russia, by the very unfavorable 
reports respecting the Russian crops, and by the excitement 
in Germany caused by Prince Bismarck’s very outspoken 
criticism of the Emperor and his Chancellor. In spite of the 
threats of the official journals, itis generally believed that 
a prosecution of the Prince will not be instituted; at the same 
time it is felt that the attitude adopted by him makes the 
position of the German Government extremely difficult, The 
Spanish Government has applied to the Cortes for permission to 
raise a large loan, and the proposal is being bitterly opposed. In 
Portugal the Government persists in its refusal to make @ 
settlement with the bondholders. The Government offers to 
pay in cash 1 per cent on the coupon which fell due yesterday. 
The Continental bourses have decided, however, that the 
bonds will not be treated as a good delivery if the coupon is 
taken off. On the other hand, the Committee of the London 
Stock Exchange has declined to interfere. Negotiations are 
still going on between the Continental bourses and the Stock 
Exehange in the hope of arriving at a unanimous decision. 

The revenue returns for the first quarter of the financial 
year ended on Thursday night are very satisfactory, consider- 
ing the falling off in our foreign trade and the paralysis of 
speculation. The total receipts for the Imperial Government 
and the local authorities for the quarter amounted to £21,854,- 
881, being a decrease, compared with the corresponding quarter 
of last year, of less than £60,000; and if we allow for the 
Easter holidays, which fell within the quarter this year but 
did not fall within the corresponding quarter of last year, 
there is an increase of nearly £150,000. The railway traffic 
returns are likewise unexpectedly good. The receipts of seven- 
teen of the principal railway companies of the United King- 
dom up to last Saturday night amounted to £32,600,000, being 
a decrease compared with the corresponding period of last 
year of no more than £16,000. The passenger receipts increased 
£470,000 and the goods receipts fell off £496,000; but a single 
company—the Northeastern—lost through the Durbam strike 
£512,000. The receipts of the remaining sixteen companies 
show an increase of over half a million sterling. It is very 
clear, therefore, that the home trade must be as good as ever 





which is being built by the Cape Colony from Cape Town to 
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The following return shows the position of the Bank of 
England, the Bank rate of discount, the price of consols, &c., 


compared with the last three years: 


1892. 1891, 1890, 1889. 
June 20. July 1, July 2. July 3. 
£ £ £ £ 
Cirowlation «1. cesceee ceereceves 26,696,610 26,458,900 25,605,895 25,526,750 
Public deposits... ...--seeeesereee - 7,629,583 6.869.484 6,519,131 9,311,432 
Other deposits .... cee-eeeeeeeee . $1,737,231 35,171,769 27,781,548 25,095,253 
Government securities.......... 11,255,920 9,942,733 14,005,508 14,764,928 
Other securities........... esccses 28,335,790 31,812,949 26,200,082 23,177,244 
BOSETVO «20: -ecececeeee conereeeees 17,572,007 18,245,211 12,078,704 14,384,357 
Coin and DUILION..........-+000+ +. 27,818,647 28,254,201 21,234,669 23,711,107 
Prop. assets to liabilities.perct. 47.7-16 4344 35 41% 
Bank rate..... cccccce oseeeper Ct. 2 2h" 4 246 
Consoles 2% per cent........ ees 969-16 95 11-16 96 11-16 98 9-16 
Clearing-House returns ........ 109,503,000 158,450,000 211,998,000 193,992,000 
* July 2. 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-three weeks of the season 


compared with previous seasons: 





IMPORTS. 

1891-92. 1890-91. 

Importsof wheat.owt.55,472,798 47, 336 
Barloy....cc.-00- ---e- 15,187,410 15,183,378 
Oats.......00-- -- 12,071,948 12,745,991 
Peas....00 --- eee 2,372,347 1,704,205 
Beans...... occce -. 3,378,861 2,640,121 
Indian corn.......... 23,267,211 24,190,621 


Flour................. 16,402,739 13,601,939 


1889-90. 
875,288 
13,298,107 
10,279,333 
1,580,396 
2,793,316 
33,536,434 
14,361,548 


1888-89. 


50,296,897 


16,469,978 
13,251,417 


2,725,105 


24/709;175 
11,926,805 


Supplies available for consumption (exclusive of stocks on 





| since Jan, 1, 1892, and for the corresponding periods in 1891 







































and 1890: 
EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
j Exports. Imports, 
Gold, | a 
| Week. [Since Jan. 2 Week. (Since Jan.1 
Great Britain........|  —........ | $6,202,143) ......--| $30,685 
Francé.........-.---.; $800,000 12,360,228] ...... --| 4,496,901 
Germany.. ecccces! 500,000, 18,807,350; __........ 914,150 
West Indies..........! 3,921! 6,238,249, $1,140) 191,713 
Mexico. ....... : a ..| nt” °commcaed 26,695 
South America.......) 9 --..---- | 1,042,943 796, 463,016 
All ethercountries..|—........ 10,500... ° 152,891 
| -—-— -——- | 
Total 1892.......' $1,303,921 $44,712,913 $1,936) $6,281,051 
Total 1891.......! 507,050 71,603,771| 22,565) 1,752,956 
Total 1890.......' 574,680! 7,320,413 333,283) 5,117,025. 
| Exports. Imports. 
Silver. ce a cae a IY eneoen 
| Week. SinceJan.1.| Week, |Since Jan.1. 
Great Britain........| $423,450/$10,222,469| —....._.. $21,014 
FIANCO0....200 ee00---e) 13,000} 510,139) $241,250) 335,737 
SC Ccicctcicdl  <capiias | igppnteasen 91,255 
West Indies..........! 7,130, 830,303) 20,317) 195,912 
(ee nenyrrearenet EBS ers | 38,215] 28,158; 93,968 
South America ..... -| 5,280; 527,250)  ........ | 852,559 
All other countries../ 691 15,356) = ..... 2 27,857 
‘ Total 1892.......|  $449,551/$12,145,032| $289,725] $1,118,302 
Total 1891...... 49,066 7,311,265) 97,013] 942,754 
Total 1890.......1 44,600) 9,250,740) 23,995) 3,249,834 


fund 6 per ce 


nt bonds. 


—Messrs. E. H. Rollins & Sons offer Portland, Oregon, Con- 
solidated Street Railway Company first mortgage sinking 
See advertisement. 









































































































































September 1): —Messrs. Redmond, Kerr & Co., 41 Wall Street, advertise 
1891-92, 1890-91. 1889-90. 1888-89. 4 , : 4 
Wheat...... ... ..0wt. 55,472,798 47,543,336 45,875,288 50,296,397 | in another column a list of choice investment bonds, 
Imports of flour...... 16,402,739 13,601,939 14,361,548 11,926,805 - : ma 
Bales of home-grown.27,585,222 31,594,589 41,470,500 31,657,143 New York City Bank Statement for the week ending July 
a . fi 
Total...cecee ---00299,460,759 92,739,864 101,706,836 93,830,845 | 9,1892,is as follows, We omit two ciphers(00) in all cases, 
1891-92. 1890-91. 1889-90. 1888-89. BANKS. f 
Aver. price wheat week.29s. 64. 393. Od. 32s. 5d. 27s. 11a. (00s omitted.) _|Oapital. |Surplus.| Loans. | Specte. | Legals. | Devoste . 
Average price, season..34s, 2d. 348. 7d. 30s. 5d. 303.104.) — 2 Ps : z i 
The following shows the quantities of wheat, flour and | gankoft New York...) 2,000.0 Frias] isiseo| 39550 Taste 1e'ba5'9 
i i i : Merchants’ 2;000,0| 1,061.2} 8,572;5| 2.048;2| °759;5| 9481/5 
maize afloat to the United Kingdom: Mechanics’ 2'000;0| 2'011,0| 9'289'0| 1;162'0| _770/0 _7'813'0 
This week. Last week. 1891. 1890 America... 3,000,0| 2,243,9| 19,778,1] 2,366.1} 3,119,6) 21,444.0 
Wheat........... Ts. 2,449,000 2,552,500 2,445,000 2,163,500] Phenix... 1,000,0) | 473,68) _5,619,0) | 83,0) | 773,0/ | 6,005.0 
Flour, equal to qrs. 275,000 280,000 253,000 237,000 iccoscenses erececeese 1900.2 3 3 erty: o78.8 1,461.9) 15,301.2 
De iccnienuemmnal qrs. 737,000 636,000 464,000 634,000 Ve... 300.0 6,848.3 28,037.1 6,241.6 2,3 1G 7,508.0 
hants’ Exch: 00, 2,1] 45159,5] 376.0] ‘907: '970,5 
nglish Financial Warkets—Per Cable. a eretin National 1,000,0} 1,556,8 6°156,8 889.0 600,3| 5,531.6 
. . . . . y v} ? “4 4 3 é B . ) « y , ’ y ‘ 
The daily closing quotations for securities, &c., at Loudon | Bitchers’& Drovers’) 200.0) aoa! a’Gs0'o| 24301 Bo0'0| 2'es'e 
are reported by cable as follows for the week ending July 15: greenwich.-.._.---.--- 208.0 355.8 1113.4 138.3 i562 1113.4 
Leatoe: Manufact’rs. x , 8,360, 2 3,6| 3,512, 
ry | spr | Rese Raeevaie | Be) StS) REG) tsa) bts) eee 
4 q " * . 17, . te of New York....| 1,200, ’ 3,419, 5 5, 2,717, 
London | Sat Mon Tues Wed maaan Fri Lonesiean Mmehanen. 5,000.0 2,147.4 18,666.0 2.428,0 3,583.0 18,0270 
Bilver, per 0z........... d; 3913,4| 391246) 39% | 3953 ‘ vamoiat Stoo aee'ol 10483] sae. ses 
Gonscisnew,3% persis. BbI!vG| 96II%| Bre) 96% 000 91319:0| 1108s] 1.3822) 99608 
do for account...... 96% | 96% | 96% 961316 2,702,1) 84,3) 663,6 784, 
PP mes Gn Pectelce. os ha tien 2 aed 12,334.2 1.2068 2,298.8 14,367, , 
» 8. 48 Of 1907....cc0-- j 6,633, ,356,6) 840, 410, 
adian Pacific........ 9215 917, 92 9233 2,507,8| 233,7] 322,4| 3,283,7 
Dhic. Mil. & St. Paul....) 841g | 83% | 835% | 837% 6,142.0} $18.0) | 8085) 6,137, 
flinois Central.......-..|10444 |103% |104 |103% 15,246,6) 4,833,1) 2,831,5) 19,479, 
[2O8%e [2035 4 3,106,0] °384,3] ‘49z)6| 3,195 
Lake Shore....... eeecces 1351, 135 4 135% 13514 Paaw 3,057.2 776,5 214.7 8 458, 
Louisville & Nasiivilie..| 7353 | 724 | 72% | 72 705% | 70% 500,0| 266.5} 2'950;2| 235. 354,0| 3°150, 
Mexican Central 48.....! ..... Tig | 71l9 | 714s | 71s | 71% 750,0| 804.4) 4.188,1| 517.6] 760.5| 4'504/3 
¥. Y. Central & Hudson. 114 1134 |113% /|113%% ;x112\ 112 St. Nicholas........... 500,0| 130.2) 2103,6] 206.9} 349.1) 2.22014 
N.Y. Lake Erie &West’n, 2718 | 26% 2633 27 2712 | 265 Shoe & Leather....... 500,0} 258,2| 2,858,0} 49,0) 39,0 -440,C 
do 2d cons........ 107%4 (10729 ;107!8 |107%4 |10744 [107% Oorn Exchange........ 1,000,0| 1,295,1] 9,052,4) 1,680,2) 45,0) 8,655, 
Norfolk & Western, pref., 454g | 4533 | 44% 445, 45 4449 Continental............} 1,000,0) 277, 5,500,5| 1,314,7) 344,8) #6,554,6 
Northern Paczitic pref...| 5673 | 5648 | 56% | 57 5744 | 56% | Oriental............. «| 200,0] 42,2) 2,085,0) 127,5) 58,4) 2,200,0 
Pennsylvania...... ::| 56 5633 | 561g | 563g | 56 551g mporters’ & Traders’ »338,0) 4,441.0 3 4 
Philadelphia & Reading.| 30% | 30% | 305% | 3144 | 311g | 30% | BSEK+s:r0ccc----c10---0 oa] asia 25] °y108 
ee “SSR eatin 39 39 3758 38 _ 3338 38 Fourth National 2 
a | 2519 25 2473 | 247% | 253g | 25 Qentral National 
- Second Nationa 
m or Ninth National.. 
Commercial aud Bliscellancous Aews | rst National 200) so0'o) 7.0819) 212 1281) 970 
. N.Y. Nat'l Exchange] °300,0| 159,0| 1,630,9) 139.1) 297.5] 1,626, 
IMPORTS AND EXPORTS FOR THE WEEK.—The following are BOWEL win rcnmnnsenneee| 360.0 eyal Saae'. oeool  as'e Says's 
the imports at New York for the week ending (fordry goods) german-American....| 750,0|  297,4| 2,978, 537,2] 186,6] 2/848)! 
July 7, and for the week ending (for general merchandise) | Chase National....-2: 500,0 1,085.8 14,3056 3.67 1,865.7 18,838, 
yd 8; also totals since the beginning of the first week in | Fifth Avenue Ooo, 5863} 28924| 189-7] Boao] 3432" 
sae iy siua] bane), sca] gaya) Bases 
United State Y ,526,7| 1,628,6 39, 8% 
FOREIGN IMPORTS AT NEW YORK. r ‘ °506,5| 392.2 y 
: Garfield f20'2| Steoz'e| Piovsl saz] Siisele 
For Week. | 1889. 1890, 3391, | 1892, Fifth National 328,5| 1,816,8} 388, 156.2) 2,044,4 
Dec — Bank of the Metrop...| 00,0} 692,7) 5,023,4| 1,579.4] 829.5) 6,307,8 
Dry Goods.....| $2,297,848 $3,455,057, $1,977,053, $2,585,556 | West Side....... 2.222. 200.0/ 269,56) 2,266,0 86, 304,0) 2,553,0 
Gen’l mer’dise.| 5,728:406 7,636,267. 6,661;701| 9,537,967 Geeeeet ---—---a-o-no~ 500.0 aes 4.006. g71.0 463.0 §,503,9 
epuenente ees x ational........ > Uy . '* '* . , 
53g 75 tern National..../ 2,100.0] 208,3| 12,469,8) 1,151,8] 2,132,9| 13,496,6 
Po era $8,026,254 $11,091,324 $8,638,754 $12,123,523 | AM Natonal.wkiyn| -'200,0| 00,0] 4,450.0] 1,362.0] ~"344,0| 6,115,0 
Dry Goods. ....| $69,627,531) $82,178,082 $61,937,244 $63,905,392 | “Omer Natlonal....| 1,000.0) _IE00) A200 Mes Fen: Mo 
mer’dise.| 189,018,473 201,485,227 219,528,375 234,004,173 om -eeeee!60,872,7 '68,260,7/492, 187,41 90,675,2!57,584,5)530,730,7 


Total 27 weeks. $258,646,004/$283,663,309 $281,465,619 $297,909,565 





The imports of dry goods for one week later will be found 


Our report of the dry goods trade. 


The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 


week ending July 12 and from January 





1 to date: 


EXPORTS FROM NEW YORK FOR THE WEEK. 





|__ 1889. | 1890. | 
For the week..| #6,998,367 
Prev. reported.| 16$/304°749 
Total 27 weeks. $17: 





$5,396,792 
170,502,822 








303,116 $175,8¢ 


26,470,888! 
176,508,627 


ish. | 





19,614) $182,979,515 $212,282,214 









The following : 
at the port of Ne: 





v York for the week ending Jul 


Ty 





1892. 


y QYand 


New York City, Boston and Philadelphia Banks: 





Capital « | | | 
Surplus. | Loans. | Specte. [ Legale. | Depostte.s|"irc'"'n| Olsarsmas. 








$7,792,489 | 
204,489,725 


| 


‘le shows the exports and imports of specie | 








S how 
5,601,5 644,836,6 
5,628 0 661,839,1 
5,616,0 599,780,6 
5,548,4 661,959,4 


55,0'3,487,0| 74,243,2 
40,0 3.515.0| 75.026,6 


63.187, 


SANKS, | 
N.York.‘| $ b.. 4 + 
June 11 ..,/1%8,279,5/493,669,7 | 1029459 /56,120,7/542,033,0 

“ — 18..../128,279,5|496,564,0' 1010543 57,645, 3| 543,663, 1 

“  25....,128,633,4/495,230,9 95,597, 155,847, 1|533,433,6 
July 2.... 128,633,1'494,464,1/91,436,6/6u,102,1/ 534,603, 4 

“" 9_._.|128,683,4/492, 187, 4/90,675,2/57,584,5/530,730,7 5,585,4 538,616,2 
Bosteon.* | | | } | 
June 25....| 64,642,9/171.796.0 11,649,0| 5,869.0/158,775.0 4,674.0) 93,337,3 
July 2.... 642.9] 173,758,6|11,430,9! 5,495,d/159,373,6 4,715.0 112,741,1 
wane 9...., 64,642,8/172,932,0|13,716,0) mga HE 4,706,0, 96,478,7 

a.* 

June 2...) 35,793,7|102,806,¢ 41,439,0 117,7 
July 2 ...| 85,703,71103,6 30, 41,253,0 Hii 

. 9 |} 35,763,7)104,4 59, 41,309,0 J119,525,0 3.526.0 


* We omit two ciphe 


elphia. the item 





rs in all these Ajures, ¢Inoluding, for Bosvon and Phila ” 
‘due to other banks.” 
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Exports OF BREADSTUFFS FOR JUNB, 1892.—The fol- 
lowing, made up from the statement issued by the Bureau of 
Statistics shows the exports of domestic breadstuffs from 
the under-mentioned customs districts of the United States 
for the month of June in 1892 and in 1891, and for the fis- 
cal year 1891-92. 














































































































June. 1891-92. 
Breadstufs 
pred 1892, 1891. Twelve Months, 
Qu’ntities| Value. | Qu’ntities|} Value. |Quantities| Value. 
ley, s 
New York....... 89, ue 708,220 443,366 
TON. 00s ccccees 20,105 15,214 
Philadelphia 2 
Baltimore.... ... 26,785 21,237 
DPEecech § caccacesl coascce: coneanedl @.00ennel « Geeneeesl | eecneens 
Pac. cust. dists. og 2,027,739; 1,259,719 
Other cus. dists.+ 16,7 11,718 
Total, bariey..... 29,089 112,208 2,799,729) 1,751,257 
Corn, bush. 
412,257) 1,347,667 20,684,825) 12,558,734 
Boston 136,412; 439,520 8,75,5€ 2,194,463 
Philadelphia... 531,917 198,569) 18,883, 9 ,BH8,503 
Baltimore.... ... 431,2¥5) 323.85 506) 18,625,755) 9,664,747 
New Orleans..... 4,721 47,319 7,442,523) 3,016.44) 
Pac. cust. dists.* 11,003 52,485 133,563 114,791 
Other cus. dists.+ 151,782) 894,502 4,261,127) 2,275,803 
Total, corn... . 3,016,865) 1,679,387, 2,804,286) 1,880,583) 78,770,002) 40,623,682 
Oorn-meal, bbis. 
Mew York........ 17,811 56,526) 16,077 60,509 158,021 546,41 
Boston....... 2,646 6,559 4,858 15,798 53,786 156,053 
Philadel phia.... eee 600 Se seus see = eehenned 2,445 9,6 
Baltimore ... ... 5,786 16,552! 2,555 7,704 47,265 143.841 
New Orieans..... 22 77 8 138 4 
Pac. cust. dists.*|  ....... |  ...-.... —oe eeeseees eeeecs 2 eeseenes 
Other cus. dists.? 1,345 3,517) 2,258 5,403 23,209 56,872 
Total, corn-mea)| 28,250 85,031 25,756 83,534 285,367 913,357 
Oats, bush. | 
New } fork. coccoee] 199,831 53,869, 16,24 9,112) 4,781,866] 2,009,117 
Boston........... | 302 139 47 108,319 44,87 
Philadelphia. 1,570 THC] wcctegeds ncecengs 746,850 204.060 
Baltimore.. i uegnaeial  beesages R.. 123,237 45,087 
New Orleans ° 1,823! 544) 187 7,091 3,0 
Pac. cust. dists. * 1,295} 612} 1,918 ye 13, 56,261 27,19) 
Other cus.dists.¢ 101,084 83,468 24 13} 3,200,150} 1,255,174 
Total, oats.......| 245,408 69,359} 18,917 10,751, 9,018,404] 3,679,109 
Oatmeal, lbs. t 
Now York.......| 982,001 6,591|} 31.875 718 _ 2,837,020 68,867 
Boston.........- 3Y,600 990 132, 7e2 5,308 $08,863 
Oc: B ccccnnsl sageassel seesoune 7.431 
Baitimore.... .. 128,000 8,700) = sa neeeee 92,769 
New Urieans.... 180 5/ 450 54 
Pac. cust. dists.*) 6:0 19) 28.500 5,334 
Othercus.dists.t) = 7.0 10) 1,749) 26,700 21,798 
Total, oatmeal..! 515,281) 13,054! 555,107 
Rye, bush. H | 
Rew {ork........ 250.571| 221,780! 6,876,445 
eeeceeevess | 8,563 8,029) 162,171 
Philadelphia. aoe) 28.404 22. #17| 22,517 
Baltimore.. : 68,023) 57,579) 1,182,073 
New Orleans. -. | | ceeceeee 695.510 
Pac. cust. dists.",  ........} ws sense 146,40 
Oter cus.dists.7 53,959) 42.897 2,274,276 
a 
Total, rye....... 402,525; $48,102 9,827 8,750) 11,827,044! 11,264,693 
Wheat, bush. 
Now York......+- 5,810,161) 5,434,236) 3,002,854) 8,487,827) 61, Len y 379) 64.544,42¥ 
Boston...... «++. 451,650) 342,661) 103,516) 105,321) 5.462.0¥5| 5.470.616 
Pailacelphia. 776, 561) 718,418) 166.513 176,717) pore 181 10,262,889 
Baltimore.... .--| 1,284,742) 1,160 893 | 431,104] 485,014) 21,858,540] 22'z62,308 
New Orleans..... 123,890) 138,028) 359,.8>@) 363,725) 15,947,352) 16,800,386 
Pac. cust. dists.*) § 26,308) 447.188! 2,164,402] 2,115,997| $1,300,407] 31/414.919 
Other cus.diste.t| 253/723, 246,573) 477,316] “441,453, 6,362,502 6,153,148 


| 
9,265, 085) 8,484,467) 6,795,801) 7,200,054 152,803,086) 156,0.8,145 





Potal, wheat..... 








ywnegs < te bbis 
Bow ¥ peetases 494,465) 2, a7. 767) 253,915] 1,237,657 7,004! 23,758,760 
Bos: se] 151.977) 664,132) 102,623) 461,000 torr 8.404.776 
Philadelph 148.408] 73s, 733} 65,426] 869.286) 1,6-6,561) 8,369,777 
Balt:more 213,870) 1,129,875 126, met 947,063) 8.251.612) 16,u¥7,370 
New Orleans 2885 7,299) 9,908 195,532 204,247 
Pac. cust. dists.*] 112.108, 484.753] 78. Be 5 867.427| 1,508,878] 7,164.457 
Other cus.dists.+ 82,330) 867,804) 88,178] 504,483) 1,411,711 7,080,854 





1,211,041) 5,720,458) 


Tot.,wheat-fiour. 772,257| 3,917,619) 14,760,459] ‘73,226,650 












































Tota 

Bow ——— eecceces 5,740,572 110,805,631 
Becston....... 872,511 16,757,227 
Philadeipiis ee 675,647 28,015,725 
Baltimore.... ... 1,680,212 50,409,432 
New Orieans .... | 410,353 2,210,126 
Pac. cust. dists.* | 2,558,685) 40,133,216 
Ovher cus.diets.+ | 1,261,573 19, 693, 643 

Grand total [ <s ponce Ite, 14,448, 977 13,199,536 288,925.000 

"Value of exvorts from Pacific districts for the month of June, L892: 

Sen Francisco, California....... SEBO | GOOBOM, GER c. ccc cnkescesssse. secccee 
Ulamette, Oregon........+++- 200,449 
Puget Sound, Washington..... 1: 38,J01 We ntastatsscsensanie eeccece 9072, 

+ Value of exports from other customs districts for the month of Jane, aor 
I, Bic cccccceceseserees $339,730 | Richmo 1d, Va ebexwtbaddinesin $16,755 
Newport News, Va. 148,280 | Brass, Toxss........cc ccecece 12,733 
Chicago.........+. 1.774) Pertland, Me. veseocee eeececees 3. 
Detroit, Michigan 109,164 ceepigieainie 
Huron, Michigan 50.04:> | Total ..ccccccccccc-coccccccces $047,800 
Miami, Ohio.......... @ seeececce 20,100 


Nors.—This statement includes about 98 per eent of the entire exports of the 
@rticles named from all ports of the country. 


—The New York Guaranty & Indemnity Co. of N. Y. and 
the Old Colony Trust Co. of Boston offer for subscription at 
par 40,000 shares of the 8 percent cumulative preferred stock 
of the Michigan- Peninsular Car Co. The capital stock of the 
company is $8,000,000, divided into fifty thousand shares of 
8 per cent cumulative preferred stock and thirty thousand 
shares of common stock, all full paid stock and non-assessable, 
without further personal liability to stockholders. The com- 
Bato begins business without any debt or liability other than 

000,000,tirss mortgage 5 per cent fifty year-bonds, which 
have already been subscribed for. This company has been in- 
corporated for the purpose of taking over and carrying on the 
business of the Michigan Car Co., the Peninsular Car Co., 
the Detroit Car Wh eal Ga., the Michigan Forge & Iron Co., 
and the Detroit Pipe and Foundry Co., of Detroit, Michigan. 
The business consists in the manufacture and sale of freight 














erty covers §3 acres of ground within the City of Detroit, 
The real estate, working plant, machinery and appliances 
have been appraised at $5,605,787 and the cash assets at 
$1,279,000. Expert accountants report that the net profits for 
the past five years amount to $4,334,295, or a yearly average 

rofit of $902,373. The subscription books will be opened on 
Thursday, July 14, and close on or before Thursday, July 21, 
Application will be made te have the securities listed on the 
N. Y. Stock Exchange. 


NaTIONAL Banks.—The following national banks have 
recently been organized: 


4,765—The Newport National Bank, Newport, Ky. Capital, $200, 0900, 
John C. Schroll, 2resident; Waller Overton. Cashie 
4,766—The East Orange National Bank, East Orange, N. I. “Capital, 
, — Frederick M. Shepard, President; Wm. H. Bryan, 
ashier. 
4,767—The Evanston National Bank, Evanston, Ill. Capital, $100,- 
000. Henry Wells, President: John CO. Austin, Cashier. 
4,768—The First National Bank of Blooming Grove, ee. Cap ital, 
$50,000 8. W. Grimes, President; — ashier. 
4,769—The Melrose National Bank, -1elrose, Tass. Capital, $100, 000, 
Decius Beebe, President; John Larrabee, Cashier. 








4,770—The Oklahoma National Bank of Oklahoma City, PMteboma. 
— $50,000. D, F. Stiles, President; F. L. Dobbin, 
4,771—The Somerville National Bank, Somerville, Mass. Capital, 


$100,000. President, Quincey A. Vinal: Cashier, Jas. F. Beard. 
4,772—The Firat +} Bank of Cortland, Ohio. Capital, $50,000, 
Presideut, Wm. H. Wartman; Cashier, E. F. Briscoe. 
4,773 - The First National Bank of Wallace, Idaho. Capital, $50,000, 
President Frank F. Johnson; Cashier. Horace M. Davenport. 
Tho corporate existence of the Ashtabula National Bank, Ashtabula, 
Ohio (No. 2,031), expired by limitation July 10, 1892. 


United States Sub-Treasury.—The following table show 
receipts and payments at the Sub-Treasury in this city, for 




















sellas the balances in the same, for each day of the week. 
Reset P Balances. 
mm. ™ = Ooin. (Ooin Cert’s.| Ourreny, 
ga ee ee eet pe ee gee 
July 9} 3,048,964) 3, 208, 8-400) 88,570,960) 11,293,478) 20,090,830 
“"11| 3,180,315! 0,842) 88,576,915| 11,318,008 19,099,818 
“ 12) 2,843,280) 3 152, 373| 8%,485,870| 11,331,956 18,865,8 
“ 13) 31060,473| 3/249/236 87,794,147) 11,518,575) 19,182,163 
“ 14) 2/832'768 3,185,500 87.789,901| 11,160,045, 18,892,207 
* 25) 3, 006,256) 3,086,597 | 87,813,542 11,807,212! 18, 1440, 798 
Total.| 17,972,056, 20,024,903 svessscsses eve iti a pai 








Auction Sales—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. R. V. Harnett & Co.: 


Bonds. 
$10,000 Mich. Cent. RR. 


oor 
10 Southern N Co. 
J. L. & 8. Div.) 1s 5s, 1901. [10978 


5 Chic. & Alton "RR. Co. pf.167 
Blair 





23 N. ¥. Nat. Exch. Bank..13719 





50 Nat, Bank of Deposit. LL 
160 Phenix Nat. Bank....... 126 
95 Nat. Bank of Commerce.189% 
5 Nat. City Bank...........470 
By Messrs. Adrian H, Muller 
Shares. 


42 Bank of State of N. Y...115%. 

125 Manhattan Real Estate 
ROROCRAEEOR. ...0000-00000 1204 

17 Fourth Nat. Bank, N. Y.201% 


5 Lawyers’ Title Ins. ‘Co.. = 
10 Celluloid Co.............. 94% 
20 Broadway Ins. Co.....,.129 
20 Home Ins. Co..........-- 143 


25 N.Y. Bowery FireIns.Co. 851 

34 Hamilton Fire Ins. Co... 76 

250 U.S. Nat. Bank..... — 
Bonds. 

ba 500 Town of Shaftsburg, 

Vt., 58, 1894, yo ® Cou- 
oo annually in J 
$3,000 City of Northtield, 

Minn gh Ms casnnessecnet 101% 
$5,000 Ocean Steamsbi 





of Sav., Ga., 58, 1920, car: 102 
$5, mag” City of Sav annah, Ga., 





(J 
$1, 000 Miss. Valley & 
Bridge Rk. 68, 1¥23........ 103% 
$2,000 Syr. Bing. & N. Y. RR. 
Co. 1st 7s, 19V6.......... oo 132 


& Son: 
Bonds. 


$1,000 Township of | Ramsey, 
Morris Co., Dak , 7s school, 
1901. Coupons April & Oet. "1001 
$5,C00 Fulton Municipal Gas 
Co. of B’xlyn, Gs, 1900,J&J.106 
$4,000 Cent. RR. & Bank. Ge. 
of Ga. 7s, 1893, one a ea 
“ — yd Alton 
5a, 1896, rea St ols 
g0 $00" "Louise South. RR. 1st 
6s, 1917. March, 1891, 
 .. o_O REE rene at a 70% 
%; ,000 — Coal & iron Co. 
Se, eer 
$10,000 eg ogo For 


my 5a0 56 — M& = & int. 
000 Minneape oo 
lst 7s, 1910, M &N.... 107 & int. 


$1,000 Union Pacific RR 58 


| equip. trust, series B, 1898. 94 





HENRY C. TINKER President, 


. 1909, Q.—F. OR "e 
Bauking and Financial. 
LIBERTY NATIONAL BANK, 

Central Building, 143 nanan Street. New York. 
CAPITAL, : - - $500,000 


ACCOUNTS OF BANKS, BANKERS AND Ps perm SOLICITED. 


Y GRAVES, Vice-President 


AMES CHRISTIE. Cashier. 


DIRECTORS. 
HENRY C. TINKER, z mS & md H. C, FAHNESTOCE, 
HENRY GRAVES, ave ON. G. A, HOBAB?, 
igh F. BAKER, DUMONT POLARK KE, J. A. GARLAND. 
J. R. MAXWELL, JNO. H. ST. 








THE MERCANTILE 


Capital - 


NATIONAL BANK 


OF THE CITY OF NEW YORK, 
No. 191 Broadway. 


$1,000,000 | Surplus & Profits, $1,030,00) 


WILLIAM P. ST. JOHN, President. | FREDERICK B. SOHBNCK, Cashier. 
JAMES V. LOTT, Assistant Cashier. 


ACCOUNTS SOLICITED. 





10 Wall St., New York. 
ALBANY, State & James 8t. 





cars, car wheels, castings, bar iron, and all the supplies re- 
‘quired in the construction of railroad equipment. The prcp- 





Direct Private Wire to Each 





Spencer Trask & Co., 


BANKERS, 


16 Congress St., BostoR 


PROVIDENCE, 5 & 7 Exchange St. 
Members New York and Boston Stock Exchanges. 
COMMI8SION ORDERS EXECUTED ON EITHER EXCHANGE. 


Office and to 


PMiladelphia. 
EALERS IN STATE,CITY AND RAILROAD BONDS. 
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‘he Bankers’ Gazette. 


DIVIDENDS. 


























Pested rates of leading bankers are as follows: 


July 15. Sizty Days. 


Prime bankers’ sterling bills on London..|4 8742.04 88 
Prime commer ciah ........... ceeccccenceue. 486404 861 
Documentary commercial...... ....-.ese00 485%04 86 |... 
Paris bankers (francs)........... . 5 1739@5 167% 5 155805 15 
Amsterdam (guilders) bankers............ 401g @ 40%1¢' 40332407)¢ 
Frankfert or Bremen(reichmarks)b’nkers| 95°3@951, | 95%095% 


United States Bonds.—Quotations are as follows: 





Demand, 
489 @4891, 
































Per When Books COlesed, 
Name of Company. Cent. | Payable.| (Days inclusive.) 
wt Railroads. 

' Roch. & Pittsb. pf. (quar.).| 134 /Aug. 15/Aug. 6 to Aug. 15 
Central Pacific................... 1 Aug. Il1j/July 17 to Aug. 2 
Great Northern pref. (quar.)....) 1% July 21 to Aug. 1 
Huntingdon & Broad Top...---+ | 3ig¢ Aug. 25|Suly 15 to July 25 
Lake Erie & West. pref. (quar.).| 144 |Aug. 15,)July 31 to Aug. 15 
Long Island (quar.).............. 1% |Aug. Il1/July 11 to Aug. 2 
Mahoning Coal................... 3 Aug. I1/July 17 to Aug. 1 
Mill Creek & Mine Hill Nav..... 5 July 13 to 
Mt. Carbon & Port Carbon...... $2°80 |July 13 to 
Penna. & Northwestern......... 3 On dem. to 
Schuylkill Valley Nav........... 24 JJuly 13) to 


Aug. 25/Aug.10 to Aug. 25 
Aug. 1(|July 25 on Aug 1 
1) 


%ol. & Ohio Central com. (quar)| 1 
Fire Insurance. 












































On dem. 

On dem 

On dem to 

On dem to 

On dem to 

On dem.|/—-— to —— 

an § 

uly 

July 14*——— to 

Miscellancous, 

Colorado Fuel pref............... 4 Aug. 1/July 22 to Aug. 1 
Edison General Electric (quar.).| 2 Aug. Il1jJuly 21 to Aug. 2 
General Elec. Co. common...... 2 Aug. Il1jJuly 21 to Aug. 1 
Henderson Bridge................| 2142 /Aug. 1/July 22 to Aug. 1 





WALL STREET, FRIDAY, JULY 15, 1892-5 P. M. 

The Money Market and Financial Situation.—We have 
had the usual] characteristics of a summer market this week— 
dull business at the Stock Exchange, many parties out of 
town, and those who are here disinclined to do anything in 
the hot weather. 

The general outlook is fair and has apparently improved 
somewhat recently in the better crop reports, the assured 
defeat of free silver coinage in Congress and the hope of an 
early adjournment of that body. Quiet has been restored 
for the time being at Homestead and Coeur d’Alene, by the 
presence of military force, but the encouragement given by 
some newspapers and public men to those strikers who offer 
armed resistance to the owners of property and their guards 
is anything but hopeful, and these false friends of working 
men are doing them an immense injury and fostering trouble 
for both workers and capitalists throughout the country. 

The offering of ‘‘industrials” continues, and this week 
the stock of a car-manufacturing company with $10,000,000 
capitalization in stocks and bonds has been brought forward. 
A few new bonds of railroads are also offered, and a large 
number of city, county and town bonds are constantly being 
placed at good prices. 

It is possible that there is some preference now given to 
industrial companies, coal companies, and others of this 
class, owing to the apprehension of an ultimate silver basis 
and the fear that railroads might be obliged to take their 
earnings in depreciated silver. The Mexican railroads furnish 
an illustration of this as they are losing quite a percentage in 
converting their receipts into United States money. But it is 
hardly worth while to exaggerate the possible financial 
difficulties of the future, since Peay spe evils of that sort 
have so frequently been avoided in this country. 

The open market rates for call loans during the week on 
stock and bond collaterals] have ranged from 1 to 8 per cent, 
the average being 2 per cent. To-day rates on call were 
14 to 2 per cent. Commercial paper is quoted at 83@414 p. c. 

¢ Bank of England weekly statement on Thursday showed 
& decrease in bullion of £434,000, and the percentage of, re- 
serve to liabilities was 45°00, against 40°42 last week; the dis- 
ceunt rate remains unchanged at 2 per cent. The Bank of 
France report has not been received. 

The New York Clearing-House banks in their statement of 
July 9 showed a decrease in the reserve held of $3,479,000 
aad a surplus over the required reserve of $15,577,025, against 

8,086,600 the previous week. 


pee Ae 





1891. 


1892. Differen’sfrom 1890. 
| July 11. July 12. 


July 9. ev. week. 





$ 
60,372,700 








$ 
60,772.700| 60,812,700 
68,260,700]. 64,736,200) 60,526,500 
492,187,400 Dee.2,276,700 392,003,500 402,982,000 
5,585,400|Inc. " 47,000] 3,670,500| _ 3,731,600 
--|530,730,700 Dec.3,877,700 402,795,500 415,933,300 

90,675,200 Dec. 961,400) 65,333,400| 79,255,400 
-| 57,584,500 Dec.2,517,600| 49,907,500, 31,011,000 
Reserve held..../148,259,700 Dec.3,479,000 115,240,900 110,266,100 
Legal reserve... 132,682,675 Dec. ‘969,425 100,698,875 103,983,325 


Sarplus reserve.| 15,577,025 Dec.2,509,575' 14,542,025 6,283,075 
Foreign Exchange.—The market for sterling bills has 
n dull and business at times almost nominal. Rates were 
a shade firmer on Wednesday, but easier since. Exports of 
pa : this week were $750,000, on Thursday. Actual rates for 
on ange are: Bankers sixty-days sterling, 4 87@4 8714; de- 
nd, 4 88@4 8814; cables, 4 8814.@4 8814. 
York following were the rates of domestic exchange en New 
x at the undermentioned cities to-day: Savannah, buying, 
ie selling 1-16 premium; Charleston, bu ying par, selling. 
. Premium ; New Orleans, bank, $150 per $1,000 pre- 
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| 
Interest; July | July | July | Jul: 
Periods| 9. | 11. 12” | “is! 





July 
14, 





*100 |*100 |*100 |*100 |*100 |*1 
Jan .|*11614'*11619/*1164g! 116%) 11619/*116%9 
4s, 1907..,-....coup. Jan. $116%4 *116% ‘116 | 116% *11649) 11649 
6s. eurey,’06....r0¢.|3. ax. 105%9/*108%8 “1088 “10819 “1089 *1083g 
6s, cur’cy,’97....reg.|J. J.|*11149)*11149/*11119/*11129/*11149/*11L 14g 

Ke J *114 














6s, cur’cy,’98....Teg. -(*114 |*114 *114 (|*114 
6s, cur’cy,’99....reg.)J. J*116 §*117 *117 =#%)*117 |*117 


*Thisis the price bid atthe morning board; no sale was made, 


Government Purchases of Silver.—The following shews 
the amount of silver purchased by the Government in July: 



































Ounces Ounces ‘ 

offered. | purchased. Price paid. 
Previously reported. ........ 1,965,600} 1,319,600)$0°8730 @ $0°8825 
PUY TL. cccccccccccsccccence 1,003, 671,000/$0°S764 @ $0°8770° 
a Sere 567,000 220,000'$0'8710 @ $0°8720 
a ee SC 481,000/$0°8730 @ $0°8735 
*Local purchases.......-.2-/  ---+--e- 102,475/$ ...... O'S cccce . 
2,794,075|$0°8710 @ §$0°8825 


*Total in month to date ..)4,231,600 
*The local purchases of each week are not reported till Monday of 
the follewing week. 

Coins.—The following are the current quotationsin gold for 
various coins: 

Sovereigns... won 90 @$4 95 





\Finesilver bars... 874%8 — 88 
—90 @ — 95 


Napoleons .... ... 90 @ 398 'Fivefisaos....... 

X X Reichmarks. 476 @ 480 |Mexican dollars..—68 @® — 69} 

25 Pesetas....... 475 @ 485 Do uncommere’i— — @ — — 

Span. Doubloons.15 50 @15 70 |Peruvian sols..... —63 @ — 66 
ex. Doubloons.15 50 @15 70 |English silver.... 480 @ 4 yu # 

Fine gold bars... par @14 prem.|U.8.tradedollars—70 ® — — 





State and Railroad Bonds.—Sales of State bonds have 
included $5.000 Ala., class ‘‘B,” at 10514; $1,000 Tenn. 
settlt. 3s, at 7414; $1,000 N. C. 63s, 1919, at 12444; $1,000 Va. 6s 
defd. trust receipts, stamped, at 614. 

Railroad bonds have been duil as a rule, with prices 
generally steady. Reading bonds have again come to 
the front as the most active specialty, and on a large business 
their prices have been strong. The third incomes and the de- 
ferred incomes have shown a good part of the trans- 
actioas, the thirds on the general idea that the in- 
come will be more than sufficient to pay interest 
on all the preferred income bonds and therefore the thirds 
being lowest are the best purchase; while the deferred 
incomes which have a claim for 6 per cent after the Reading 
stock has received 6 per cent in any year, are probably pur- 
chased on the basis of being now the cheapest of all Reading 
issues and of having good chances for arise in the general 
Reading boom. The whole firmness in all these securities is 
probably sustained by a confidence that the coal combination 
will not be broken and that higher prices for anthracite can 
be kept up. Richmond Terminal 5s have been more active 
aud advanced under rumors of a possible Drexel-Morgan re- 
organization and large buying of the stock. In other bonds 
the transactions have been small asarule and prices are 
firmly held. The Atchison 4s and incomes are steady on the 
definite announcement that the conversion plan is successful, 
The Louisville New Albany & Chicago bonds will all be for- 
tified by the expenditure of about $600,000 more money (raised 
by the sale of stock) on improvement of the road and equip- 
ment, 

Railroad and Miscellaneous Stocks.—The stock market 
has been comparatively dull, without many features of striking 
interest. The general news has been good, including the de- 
feat of the silver men in the House of Representatives and 
the crop reports from tne West, the latter being materially 
improved as to the prospects of corn in some States. The 
Burlington controversy with the Western Traffic Association 
had a temporary influence against the market, but it certainly 
seems as if such a technical point as that about voting could 
easily be settled by arbitration. The Atchison bond plan has. 
been declared successful, while there is talk of a new scheme 
for Rich, Terminal, which caused an advance in the stock to 914 
on Thursday, closing to-day at 814. Reading is steady about 
6014-61, and it is said that there has been some buying in view 
of the expiration of the voting trust on August 1. The Pitts- 
burg & Western voting trust also expires, but since the Balti- 
nore & Ohio owns control of the stock this change is less im- 
portant. The summer earnings of the railroads will now be 
watched with much interest, as the large traffic of the year 
comes between this time and winter. The net earnings for 
May were affected by the floods West and South, and those 
for June are only just beginning tocome in. The industrial 
stocks hold their own very well, but there has been no great 
movement in them lately ; it is supposed that the adjournment 
of Congress may stimulate some of them a little by giving the 
managers more confidence to act without regard to tariff or 
restrictive legislation. Sugar has shown a larger business, 





mMium, commercial, 75¢ ium ; i 
€ . premium ; St. Louis, 50c. per $1,000 
Premium ; Chicago, par@10c. per $1,000 premium, ' 





closing at 9914, and National Cordagé ex-div. is up to 1173¢ 
on various rumors of an adjustment with Good. 
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NEW YORK STOCK EXCHANGE—AOTIVE STOCKS for week ending JULY 15, and since JAN, 1, 1892, 








HIGHEST AND LOWEST PRICES. 








Range of sales in 1892. 








10719 10719 '* 107% §108 44! 107% 10849, 108 108 
11949) 119%3 120 
|} 111 114% 
| “345% 35 


117% 11738) 1174 119%) 119 
11044 lille 
34 











1ll 


3419 
90% 91 | 
1333 13 

*22 ay 


| *3338 33%) 
| & 53 
*193 196 
749. 87 8688 
82% B34), Bile ae _ 33 

















11144; ie 113. 
3459) 


| *3318 33% 
194 194 


*86% 87% 
33% 33% sae le 





9149 914s 
13% 137, 
*21 27 


527% 527% 








1084 10849 *108%4 109 





















noe 















\General Electric Co ..........! 
120) 12C%4/x117491174%/N — Cordage Co ......... 


114 114% X111%11249, pref. 
34% 34% 341g 34t9| Mastenal Lee’ Co... 
91 91 | 90% 90 Do pref.! 

*13% 13%! 1338 13% North American Co........... | 

*22 27 *21lg {Oregon Improvement Co ..... 

*331g 3349) 33g 33g "pe awees: 
525, 527, 

194 195 | - 195 |Pallman Palace CarCo....... 

*36% 387 "3 sahead Silver Bullion Certificates.... 
33% as 33 =e Tennessee Coal & Iron ....... 


Do a8 i 
93% Western Union Telegrap J 


Saturday, y> | Monda y, Ww otnentag, Thursday, Friday, STOCKS. 
July 9.’ | July 1h. July 13. | July 14. | July Is. Lowest. 
Active RR. Stocks. 
3633 365) 36. 361 36 3619] 3648 36s) 357%, 3618/Atchison Top. & Santa Fe.... 3233 May 21| 
*4 4%) *4 45, *4 453) *4 4%) *4 45s/Atlantic & Pacific...... onenen 4 Apr. 21 
96143 9618) 96 96 957% 957%| 95% 96 9573 957s|/Baltimore & Ohio...... pibcbeie 9519 Mar. 9 
"B9% 90ls) *89% 20%| 904g 90% + a pe 9073 911s/Canadian Pacitic.. 864g Mar. 22 
57% 57's) 5718 5g) 5744 5742 “07 57%|/Canada Southern... 56 July 6 
sc0-c escoss 1364 13615| 137 138% 137 " 13734 44|X136 136 |Central of New Jersey 1114 Jan. 19)145 Feb. 29 
"30 8=631 31 31 | *30 30 30 | *30 31 | *30 31 {Central Pacific................ 30%July 8) & 
4 2414) 23% 23% 23% 23%) 23% 24 2373 24 |Chesa eae BS., wee. tr. cert. 22 May 20 
61% 61%) *61 62 “Gl 61%) “614% G1!) 6LY 613 do 1st pref.... 59 Jan. 9 
*42l9 43 | *42 43 *42 43 42 43 | *42%4 43 Do do 2dpref..... 3345 Jan. r 
#150 155 | 150 150 *150 155 |*150 155 /*150 155 |Chicago & Alton .............. 3/139 Feb. 
10049 10144) 10023 101%] 997% 100%) 9973 101 | 99% 100%4/Chicago Burlington & Quincy. | 965s June 1 10) 
*60 2 *60 64 6 61 61 61 “60 62 |Chicago & Eastern Illinois. ... 200} 61 July 13} 
98 pt 9744 97}9| 89% to 998 9912 93% 98% Do _ 98 Jan. 20) 104 Feb. ll 
82% S219) Sls oo 5 82 821g 83 81% 3$249/Chicago Milwaukee & St. aul, 7553 Apr. 
#1255 126 | 126 126 12578 128 126 126 [125 125 Do pref. 120g Jan. 19 
a 7g 11573} 11! 553 11578) 115% lie 11648 11644) 115% 11649} 11549116 |Chicago & Northwestern ..... 354/11433 July 6) 
menee cancse] senses auasad] Sances edcccc] sasces excess sens tapese | eapeee eee-ee Do pref. 14149 Jan. 12| 
7933 79%) 7853 79s 79 79%| 7873 79%)! 7842 79 |Chicago Rock Island & Pacific. 7519 June . 
484 4835) *471g 48 | *471g 4819] *483 4849) 48 48 Ontong St. Paul Minn. a 44 Jan. 19 
*116 118 /*116 118 "117 13 +117 120 /;*117 120 ref. 10849 Jan. 20|123% June 
66% 6642)x65 65% 65 65 te oon 65 =: 65 4s/Cleve. Cinein. Chic, & St. iL L..- 64 June §| 75 
Geene- cccces| sooese scccce] secede scccce] ccccce ene a) Mh) eeeree wo eee 0 95 Jan. 5 
3539 35%) 35 355% 354% 36 36-3648) 35% 35% Columbus Hocking Val. & Tol. 2919 Jan. 19 
eae F ences 76 76 76 |*...-2. 76 pref. 66 Jan. 6 
135% 13549) 135 135 136 4 1367%|*136 13744) 135 13634/Delaw are & Hudson.......... 5/1227% Jau. 8 
"155 et 3i 155 155% 156 157 ("156 157 | 156 156%/Delaware Lackawanna &West 1381 Jan. 19 
“16 <2, | RRs ‘1617 714| “16 174] “16 =—-17%2} *16 ~=—-:1748|/ Denver & Rio Grande ........ 1633 June 2 
491g 493 _ 491g! *4519 4919] 491g 4919] “4849 4049 o o Do pref. 45 Jan. 
“Sig 4¥9) *3ly 41g 5 ‘349 5 342 5 East Tennessee Va. & Ga..... 4 June 23 
31 31 *30 36 *30 40 33 38 “30 40 Do 1st pref. 301g June 21 
“9 12 10 «6410 : * “> “32 } "O% iS Do 2d pref. 75g June 22 
*135 136 | ...000 ...--. * noses 136 | 136 136 (“134 138 |Evansville & Terre Haute.... x11949Jan.15 
*133 136 |*133° 136 ("134 137 |*184 133 | 135 135  |Great Northern, PrE....20---. 119 Jan. 22 
1004 100%] 10214 102144,*101 *101 102 | 102% = %| 101% 101L4/Tilinois Central........... 3/101 June 10) 
*9 *9 10 "9 10 *9 “2 10 {Towa Central...... 10 May 26 
*39 41 *39 41 40 40 *41 48 *39 42 Do pr 39 May 23 
2319 2349) *23¥g 24 “2319 24 24 24 23% 24 /Lake Erie & Western ......... 20% Jan. 19 
*7419 75 75 75 *75% 76%) 76% 76%) 7648 77 0 pref. 694 Jan. 5 
132% 132% 13: 234 13: 244 *131% 13: 244) 132 5233) 13244 13249) 131% 13178) LakeShore & Mich, Southern. 120 Jan. 19 
*110 112 |*109 11019,*108 } 109 109 | 110 110 /*10919 111 |Long Island................... 95 Jan. 18 
71% 71%) 70 717% 70's 70%) 7053 7118} 7042 714s|Louisville & Nashville........ 70 July 11 
‘ 25% 2544) *24lg 2545! * 24% 25 2: 2419] 24% 25 |Louisv. New Alb. & Chicago.. 23% Apr. 4 
occsees he SOP cccece BOI" .2500- 1 |*..-2- 20'9)*...... 2018) Louisville St. Louis & Texas . 1443Jan. 6 
eetecs 12819] 129 129 | Lisee 1294| 135% 129%! 12938 1309/1355 13019| Manhattan Elevated, cousol.. 104 Jan. 2 
10i's 19649/*104% 105 10419 10449/"104% 106 | 104% 104%) Michigan Central.............. 104 Jan. 20 
104g 114) *10%4 114 11%) 1144 Lites} 11% 11%)Minneapolis & St. Louis...... Feb. 25 
"27, 30 | *2749 30 238 28 | *28% 30 29-29% 0 pref. 18 Mar. 5 
14%9 1519) 1549 15% “15 15%) 1448 14%) 15 15 |Missouri Kansas & Texas .... 14 June 6 
"25 2519) 24% 24% 2519 2519) 2542 2549) 25 2534 Do pref. 24 June 6 
.28 = 5848) 57% 58 53% 59 | 58% 59 | 58's 58%!Missouri Pacific.........-..... 5449 June 7 
"36 3749) 360-38 *36 38 | *36 3719) *36 38 |Mobile & Ohio................. 341g Jan. 27 
89 91 90 90 — eT * 92 | *388 2 |Nashv. Chattanooga&st. Louis 0| 85 Mar. 29 
110%4 11044) 109% 110 10953 109% 110 11048) 110 110 |New York Central & Hudson. 10933 July 11 
~25% 1643) *16 1619 164g 1619) “1644 17 1643 161s|New York Chic. & St. Louis .. 0} 15% July 7 
ee Fk: a *71 76 | *71 76 | *7L 76 Do jap peet 72 May 19 
“34 35 "34 35 *33 35 *33 36 35 35 Do a peek 3346 July 6 
26%8 265) 25% 26% 26 269} 2618 26%) 257% 36's\New York Lake Erie&'W est’p 254 June 8 
Omeees secede! capegs conees 63.8 64 649 | ccosce cacce- Do pref. 62% July 6 
3613 3653) 357% 36% 6% 37 3619 3713) 3644 3619)New York & New England ... 34 June 13 
Se ois “ot? * 950 *247 250 | 249 249 "247 250 New York New Hav. & Hart. 27/224 Jan. 15 
8% 18%) 1833 1853 18% 187%| 1853 18%s| 18% 182|New York Ontario & Western 3} 18 June 6 
“la 15 | 14% 15% 15 15%) 14% 14%| 14% 1419/New York Susquehan. & West. 1048 Jan. 4 
"6244 65 654 66 6349 64 *O3', Gg} "634g 6448 Do pref. 41% Jan. 2 
1l4g9 1l4/ *11 12 ea. ee | se). Be | eee Mortoik & Western... awcsee 10% July 5 
"43% 45 | *43% 44 | "437 449) “44% 4433) 4419 4dlg pref. 437% July 7 
*20 20%; 2016 2018 2048 201g) *20 22; *19% 2044 Northern OMB sc ccncteconnas 181g May 14 
555% 56 547% 5548 5533 557%) 5548 55%) 551g 55 Do pref. 51% May 24| 
ye St wa VE. OU rere 2149 2143) 2143 2149/Onio & Mississippi.......... “a 203M ° 17 
"30 34 | *30 «35 u9"" "32""| *29° 32°] *29° 32 |Onio Southern................ 19 Jan. 12) ; 
:70 7 | *70 75 7Oo 70 *70 72 71 7. |Oregon R’y & Navigation Co. 7O July 13} § 
*20 22 *20 Oh si 2 eres, eee | *21¥g 23 |Oregon Sh. Line & Utah North 22 July lj 
165g 1749) *161g 175 *164g 1749) *16% 1753, *16% 1749|/Peoria Deca*ur & Evansville. | 164 July 6! 
60 60% 595 60 6042 61%} 604 Gls) 597% 61 |Phila. & Read., vot. trust. cert./164, we 38 Jan. 19) 6 
*21 24 | *20 23 | “21 2319! *21 23 | *21 23 =| Pittsburg Cin. Chic. & St. L. 23 May 5 
*09'g 63 | 614 ¢€14 | 60 60 | *60 631g! *60 6319) Do pref. 205) 5833 July 7} 
*38 40 | 3y 39 |} *39 40 | *39 GD. | cconam-voases |Pitts. & West., pref. tr. certs. 38 July 6) 4 
7 746) 748 7% 7a 8% D9 84 9 wr & West Point Ter’ 644 June 27) 
eS 43 | 42 43 425g aa] 43 BS * ug 44 pref. 38 June 21| 
Gubhiie’ hamid Ladads eadhoal Gauedaciadtt aaduan beets alk sdeanits swath Pas ‘Rio Grande Western.......... | 36 June 39) 
ESE (ETN POT PS eee © acd peiatiets Uabskal’ bamelee pref. | 68 Feb. 26| 7 
“112 114 *112 114 114 114 | 113. 113% *112 - Rome Watertown &Ogdenab. 40110 Jan. 19 11344 June 3 
*6lg 7 “7 S 7 | _6 6% *6% 7 St. Louis Southwestern ..... 6% July 14) 
"ld 15 *14 15 *14% 15 | 14 14 144 14% Do pret. 20/14 July 14 
*41 43 39% 40 *40 40% 4042 40g 40 40% St. Paul & Duiuth............. 600, 39%g July 6) 487% Jan. 
*106 108 *106 108 *106 108 *106 108 *106 108 Do pref. 103. Jan. 19/10749 May 26 
*1l4 116 115% 115% “114 116 | 11441154%*114 116 §8t. Paul Minn. & Manitoba... 850 112 Feb. 25) 1164, Jan. 
36% 367 ro 4 36% 36% 3673 36s + 8 36% 3655 Southern Pacific Co..... 364 July 5) 
“749 =8 84 G% 7 *7 1g 7% 819 Texas & Pacific..... 7 July 1 
*23 19 244 2415 2ity 24% 2444 *23 24 *23 2419 Toledo Ann Arbor & N, Mic 23 Apr. 1) 
*47 49 48 48 49 49 “47% 49 "47 4 Toledo & Ohio Central 46 Jan. 28) 
"821g 85 | *821e 85 | *82149 85 | *83 85 | *83 Do pref. 83 Jan. 7. 
3543 385, 36% 38% 36% 37% 37 3753 37 371g ct, aes 36% July 12 
1633 16% 1573 157, 1653 1658 *15'e 164% *15% 16% Union Pacitic Denver & Guif. 15% July 11! 
*10%4 11 *10% 11 *1033 1lllg *10% 2 1148 1148 Wabash...... apebiednesssedsht “ io June 8 
24% 24%) 2455 24% 2473 24% 24% 25 24% 24% De pref. 22% June 8 
31 314s) 30% 30% 31 3158} 314g 3133 ° 305, 3118, 30% 30% Wheeling & Lake Erie........ | 30 July 5 
74% 74%) 73% 7373 31 74% 74% *73 7444) 72% 72% Do pref.| 7233 July 5 
"16% 1745| *164g 17 ; *16% *16%4 17 *16lg 17 16% 16% Wisconsin Central Co......... 1533 May 20 
| Miscellaneous Stocks, } 
39 39 | 39 39 | 39% 3916 3949 39%; 38% 39 /American Cotton Oil Co...... ' B21 = 19 
76 76 76 76 | 75% 7542 76 78 | 7% 75% Do pref. | 6, 634g Jan. 19 
96% 96%) 96 965g; 9615, 96% 9773) 9743 9873 9814 99%8)Am. Sugar Ref.Co ............ | 37,906 781g Jan. 19 101 May 43 
96 96 | *95% 96 | 9645 96% 96% 9 96% 97%4| Do pref. | 90 Jan. 19, 997% Mar. 
794g 797, 8| 7933 79% 795g 81 | 8019 814 Pt 80%! Chicago Gas Co., trust ree’ts., | 71% Jan. 2 82% eg 15 
*B41g 3519| 35 = 3548 *35 an 35%4 35% 3524 35%/|Colorado Coal & Iron. cased co 28% May 24! 3 
"11449 115%) 115 115 |} 115 15 |115 115 (*11 ‘Lg 115 |Consolidated Gas Co...._..... 102 Jan. 1511 
4715 47%4| 4716 475 47% ‘47% 467, 47°38) 467, 4719'Distilling & Cattle Feed’g Co. | 441g Mar. 9 67% Jan. 


0444 July 7 10819 Juty 14 
3 568! 925, Feb. 13 12014 July 14 
4, oe 3100 Jan. 


ORTOP PEPE 


4115 May 26 
305g Mar. 24) 39 Jan. 
81 Mar. 24' 92 June 
2,0 017| 114g May 18) 187. Jan. 
19 June 14! 295 Jan. 
1,330 3314 July 12, 4033 Jan. 

52% 52%/Pipe Line Certificates § ....... '125'000! 5144 July 9/ 641 Jan. 
370184 Jan. 42001, May 

3950. rie Ee se 954 Jan. 

50, 3144 Ju 

92 Feb, 23108 Apr. 21 
5042) 82 Jan. 19 95% June 14 





* Theos are the prices bid and aed no sale wade, 


§ Prices from both Exchanges. x Ex dividend 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 





tcF Share Prices — not Per Centum Prices, 


Soles Range of sales in 1892, 





Active Stocks. 


dicates unlisted Saturday 
= July 9.” 


Monday 
July 11: 


Friday, 
July 1 13. 





Wodneotag, Thursday, 
July 13. July 14. Lowest. 


Fup ae 
Highest. 





oh. T. &8. a (Boston). ee 
‘tlantic & P: 
more & Ohio (Balt. ). 100 
1st preferred 10|* 
2d preferred as 100 
ton & Atbany( Boston). 100 
Lowell 100 


Onic.Bur.& Quin. 00 
Onic. Mil. & St. P. (Phil.).100 
Chic. & W. Mich. (Baston).100 
Cleve. & Canton - 1 
Preferred. ... yea 100 
Fitchburg pref. o 100 
Fl. & Pere Marq. yest 100 
Preferred 03 100 
Hunt. & Br. Top. (Phila ). ps 
Preferred ¥ 
Lehigh Valley “6 
Maine Central (Boston). 100 
Mexican Central 100 
w. Y. & N. Eng. - 100 
Preferred.... ” 100 
Northern Central (Bailt.). 50 
Worthern Pacific (Phila, ).100 
Preferred 100 
Old Colony.... (ian). 100 
Pennsylvania... (Phila.). 5 
el. & Erie. ” 
Phila. & Reading - 50 
Summit Branch ( Boston J). 50 
Union Pacitic 00 
United Cos.of } N.J.(Phila.)100 
WesternN. Y.&Pa/Phila.).100 


Miscellaneous Stocks, 
4mn.8ug’rRefin. (Boston) 
Preferrea 
Bell Telephone.. 
Bost. & Montana 
Butte & Boston.. 





*964 96% 

---| 96 96 

20319 2039 
351g 35 


2. 
(at). 
100 


ErieTelephone (Boston).100 
Lamson StoreSer. “ 50 
Lehi’h Coal&Nav “Phil., 50 
¥.Eng. Telephone / Bost’n)100 
North American. (Phil.).100 
Themson-H’n El. -(Bostn) 25 
Preferred. 25 
West End Land.. 
* Bid and asked prices; 








no sale was 





36 36538 
“4 4 


| 

208° ” 205i9) 206” 206 

1824g 18219 *181 

182 182'9 182 182 
74 174% 


5478 
1824 182% 
55 55 


35 = =35 
29184629116] 2 


te + 
64) 


203 203%, 
347g 3. 332 
t | ; 


~ 85% 36% > th 3638} 357% 364 323g May 21) 46% J: 
4 4 ™ 44 4 Mar. 9 Jen 


841 June 38 
55 Mar. 31 
8 Feb. 

23 Jan. 


75%, Feb. 13 
25g Jan. 
4619 Jan. 
% 38} 6138 3g 5] 50% Jan. 13 
Eth 135 “194% = < 70}112 jar 14 
514] *1524 1539] 15 | 15 15%) 15 15 3} 15 July 
a6 87 | 





er at fe uae a 
§ bi ay - Js Jan. 
*63 65 * 63 63 63 July 13) 69% Mar. 
Ft te 20% 18% May 21) 2619 Jan. 
55 56 5178 May 34) 729 Jan. 
1eite 1893's 16444 Jan. 5187 May 
54% July 7) rte Jan. 
82 Jan. 29 
193 14 se > 
! 
Be% July 13 50% Jan. 4 
5|x223%Mar24 282 JunelT 
74g June 6| 10% Feb. 16 








= 78% Jan. 18/101\% Mar. 24 
100 Mar. 26 
9/210 Jam. 18 
4573 May 28 
174s Jan. 5§& 
281 Mar. 21 
72 Junels 
5714 May 17 
479 Juiy 14 





33%4 3415 
1033 

277 
74 


1049 1053; 10 


*270 275 | 277 


*45 
19%| *19%% 
5358), 


4975 Jan. 19 
26% Jam. 20 
16% Jan. 29 


thn 2013 May 10 




















Inactive Stocks. 


Prices of July 15, 


atlanta & Charlotte (Balt.).100; 80 
Boston & Providence (Boston).100| 250 
Camden & Atantic pf. (Phila. ). 50; 27 
Oatawissa 50) 

lst preferred at 

2d preferred ba 50 
ventral Ohio (Balt.). 50 
Qharl. Col. & Augusta “ 1 
Connecticut & Pass. (Boston). 100| 124 
Connecticut River. . 100 
Delaware & Bound Br. (Phila). 100) iss 
Har.Ports.Mt.J ——— 50) 
Kan. C’y Ft. 8.& en. (Boston). 100)| 
Preferred 100) 

o 00" 15 


50 


(Balt.) 50 
ll & 8. — (Phila.). as 


cokenin Val.... 
(Boston) . i 





| Bia. 
— 


Ion ern N. 
North Pennsylvania. (Phila.). 
pregon Sho Short Line...(Boston).100 


(Balt.) 50 
sar a&N.W. (Phila.) 50 
= elgi iene 





y. - (Phila.). 50 

Woe Jersey & Atlan, 50 

Wil c Maryland... am... os 
Col. & Augusta “ 

Wilmingtn& Weldon  “ 100 

Wisconsin Central... (Boston) . 100 

pared. 100 

- 100 


MISCELLANEOUS. 


90 


G64] Pisin 46....cccccccesse 19 10, I&I 


i 
6919! | Det. Lans. & Norn M. 7s. 1907, I&IIE 


Ask, 


Inactive stocks. Bid. | Ask. || Bid. 


| Thom. Europ.E.Weld{ (Boston) bees | 12 | Penna. Consol. 5s,r 1919, Var! 115 
| 00 2 3 || Oollat. Tr. 419 g....... 1913, J&D| 110 
284||Pa. & N.Y. Canal, 78...1906, J&D| 125 
} i CMOGL, Bis cncscessenes 1939, A&O! 114 
§2%) Perkiomen, Ist ser., 58.1918, Q—J |g106 
59 | Phila. & Erie gen. M. "51920, A&O} 1141 
jj Gen. mort., 4 £......- 1920, A&O 
‘Phila & Read. new 4 g., 19% 58, I&II 
1st pref. ineome, 5g, 1958, Febl 

2d pref. income, 5 g, 1958, Feb. 1 

3d ages. income, 5 g, 1958, Feb. 1 

2d, 1893, A&O 

Consol, mort. 78 4 

Consol. mort. 6 g 

ImprovementM.6 g., 

— M.,5 g. stamped, 1922; M&N 
‘Phil. Wilm. & Balt., 4s. 1917, a 
Pitts. C. & St. L., 78. ..-1900, F 
Po’keepsie Bridge, 6 g-. 1936, rea 
Schuyl.R.E.Side, teva 1935, J&D 
\Steuben.&Ind.,1stm " ty T&S 
|United N. J. 6 A&O 
vee ond & sr ,lst,7s, e06,F aa 

altimore 
# lateoneonant, ist 78 1907, T&S 
f Income 63 1900, ‘A&O 
-||Baltimore & Ohio 4g 71935, A 

Pitts. & Conn., ce 1925, Paes 

Staten Island, 2d, 5g. 1926, I&I 
Bal.&Ohio8.W. ‘st,4 Igg. 1990, J&J 
\CapeF.& Yad.,Ser.A.,6g.1916, J&D 
| Series B., 19 








\\ Westing. El. Po ree. i. a 130 


Bo 

‘At. Top.&S.F. pds, Be em Tds9, J&I)§ 8219) 
100-year income 5 g., 1989. Sept. 58% 

Burl. & Mo. River Exempt 6s, J& 
Non-exempt 68........ aoa 8, J&J 


‘Chic. Burl. & Nor. 1st5,1926, "A&O} 
\| 2d mort. 1918, 

|| Debeuture 6s 96, 
!|Chie. Burl. & Quincy 4s.. ae 22, F&A) 
| Towa Division 48 19, "A&O| 
||Chie. &W.Mich. gen. 5s, O21, J&D} 
|\Consol. of Vermont, 5s. 1913, I&II 
|\Current River, 1st, 5s..1927, "A&O 


Eastern Ist mort. 6 g., 1906, ‘M&s 
Free, Elk. &M.V.,1st, 63. 1933, A&O 
Unstamped 1st, 6s....1933, A&O} 
K.C.C.&Spring.,1st, 5g., 1925, A&O| 
||\K. C. F. 8. & M. con. 6s, 1928, "M&N 
||K.C. Mem. & Bir. s18t,58, 1927, M&S! 
| K.C, 8t. Jo. &C.B., 1907, I&I! 
||L. Rock & Ft. 8., ist, a. 1908" J&I) 
| Louis. ,Ev.&St. r s1st,6g. 1926, "A&O! 
| — 1936, yee 

-1925, A& 
. 68 1923, TED. 
Mexican Central, 4 g.. 1911, T&J 
|| 1stconsol.incomes, 3 g, non- cum,| 
2d —— incomes, 3s, non-cum. 
Eng,, 1st, 78, Lt J&I 
1s ¢ mort. 6s 1905, J&J 

2d mort. 6s.. 0 rE 

2a not scaled, . 


, log 19 
‘Charl. Col. wAug. Ist 7s. 1895, IJ&I 
\Ga. Car. & Nor. ae -1929, J&J 
— Cent. 68 





4195 1925, A& 
| 2d, 5s. 6 " loxt’ &Clark.,int. gn. »6 2. 1937, M&N 
‘Bon dei .& Cum., 1 st, fF 1911, F&A 
‘alleg eny 8. 


allouez Minin 
Atlantic Mining. Me 
Passenger RR... 
Bay 8tate Gas 
ton Land 
Centennial Mining.. 
rt Wayne Electric 
= Mining 
chm’n’s Bay L’ 
Haron Mining — 
ois Steel‘ qj 


: (Phila. 
Morris Canal, guar. 4. “: Thile- 
mrred guar. 10 
Mining 
Pallman Palace Gar. 
ey Mining 
Srack Mining.. 2 
omson Ele. Weld'z. 


- 25 


25 
(Balt.). 25 
(Boston). 


50 
10 


Pi 
Philad |Pitts. & Connells. 1st 1898, ao 
8le.) ‘Atinntic City ret 3 £5 1919, want 


||Belvidere Del., 1st, 68-.1902, J&D 
Hi Catawissa, M., 7s 1900, F&A 
30 Char. Cin.& Chic.1st 5g, 1947, Q—J 
Clearfield & Jeff., lst, 6s- 1927, &J 





8 
1219) 
12 | 


5 
1117 
eee | 


0 195 
160 





Connecting, 68...... 1900-04, M&S 
125g Del. & B’d Br’k, lst, 73.1905, F&A 
124g Easton & Am. 18tM.,5s.1920, M&N 
5% Elmir. & Wilm., Ist, 63.1910, J&J. 

Hunt. & Br’d Top, Con. 5s. "95, A&O 
| Lehigh Nav. 449s. -1914, Q—J' 
771897, &D 

General mort. 419s, ¢.1924,Q—F 

-3006, J&D 





119 
bende || | Valley, 1st 6s.. 


|} Consol. 6 
196 | North P enn. lst, 7s....1896, M&) 
162 
--e---'| Consol. 6s. ¢ 


Gen. M. 78 19@3, J 
|Pennsyivania geu. 68, r.. 1910, Va 
1905, Va 


| 





03 
110 


110 
102% 





| 


120 |..cose 


| West Va. C. & P. 1st, 6 g- Olt, J&I 


- inia Mid., lst 6s. Set 
3d Series, 68 ote . 
4th Series, 3-4-5s..... 1921, M&S 
5th Series, 5s......... 926, M&S 


| West’z. N.C. Consol. 6 g.1914, J&J 
| Wilm. Col. & Aug., 68..1910, J&D 
MISCELLANEOUS, 
| Baltimore—City Hall6s. ao ie 
Funding 6s —J | 
West Maryl’d RR. 68. 1903, &J| 
Water 58....cc..ccce- 916, M&N) 








Funding 5s..... eccses i916, M&N} 1237, 
&S) 


Exchange 3's 1930, J 


1923, J&D, 12919) 130lg | | Virginia (State) 3s, rew. 1932, J&J 


-1900, J&D 
ecosess+- 1910, J&D) 
~.1939, J&ed 

1912, Ae 


Chesapeake Gas, 6s... 
}{Consol. Gas, 68. 
5s eceeue 


\mquitable Ges. 63 


73%) 
107% 107% 
113% 113% 
ie 100% 





: Unliaces, 


6 And accrued interecat, 


1 Last price this week. 


wrt 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS JULY 15, AND FOR YEAR 1892, 












































































































































eal soeno Range (sales) in 1892. |Otos’ng) Range (sales) in 1892, 
BAILROAD AND MISCEL. Bonts, |Z Price ne RAILROAD AND MISCEL. BonDs.| Infer’st! 
Period. \July15) Lowest. Highest. Period, July 15} Lowest. Highest. 
Amer. Costes OF, se. 8 g.1900 ws 112 b.'107%4 Jan. [113% June Mn & Ohto—Bow, 06-2207 a 112 Feb. |118 Ma 
At.Top.& O-7t.s ‘4g. roe J_& J) 82% | 81% Feb. | 855 June a mortgage, -1938|M & 8) 63'sb.! 611g Apr. | 67% Jen. 
Looryear coome act: 1989} Sept. Son 53 May | 66% Jan Nash. pes Lt eiet, ia. 1913|J & J)129 126% Toe 132 June 
Atl. & Pac.—Guar, 4 g....1937).-...... b.| 67 Jul 74 Jan _ _ & JF eee 1928/A & 0.105% [103% Jan. {106 Feb, 
Weld 998.. 68. .coccecqeoce 1910\J & J 10 >. 10% July | 14% Jan. | |N.Y. Conthaiiextena., 5s. see M &N101%b./10144 May |105 Mar, 
Brooki’a Elevatia lst,6,¢.1924/A & O/119 b./111 Jan. |119 July 1st, coupon, 78........... 903)J & J/125 b.)123% Jan. |129 June 
Oan. Bouth .—1st guar., 58 1908|\J_ & J/106% |1051gJan. {110 June Deben., 5s, coup., 1884.. 1904 M & 8109 10719 Mar. |110 Feb, 
Loccneasnipaneonssond 1913|M & 810212 {i100 Mar. |104% Feb = z & Harlem—7s, reg.1 1900|M & N12153 /120 May 4123% Apr, 
-Cent. Ga. —8.& W. Ist con.5s,’29)........ 69 b.| 71 Apr. | 85 Feb & Ogd.—Con., 58..1922/A & O/1134b./111% Apr. {115 Feb, 
@entrai of N. J.—Cons.,78.1899| Q—J (115 b./115 Jan. |119 June| |N. <2 “Chie. & 8t. L.—4 g...1937 A & 0; 98 95 Jan. |100 June 
Tike Ul censcecensgeess 1902|M & N/120%9b./120 Jan. [12349 Mar. | |N. Y. Elevated—7s......... 1906/J & Jj111 111 July |115138 June 
General mortgage, 5¢..1987|\J_ & J/1105% |109% Jan. |114 June} |N. Y. Lack. & W.—l1st,6s..1921/J & J 128 b./125 Jan. |130 June 
Leh.&W.B.,con.,7s,a8'd.1900} Q—M |113 b./109%g Jan. |114 June Construction, 58......... 1923|F & Aj112%b./110 Jan. |112% July 
do. mortgage, 5s...... 1912/M &N/100 b.| 94 Jan. |10119 Mar. | |N.Y.L.E.&W.—1st,con.,7g.1920|M & 8/138 b.|1344 Mar. |139 June 
Am. Dock & Imp., 58..-.1921|J_ & J/108%9b./10519 Jan. [111 June Long Dock, 78.......--.- 1893|J & D/1031sb.|10219 June |106% May 
Guawel Pacific—Gold,6s..1898|\J & J/111 a./109%4 Jan. {113 June Consol., 6 g.....0.-ece --1935/A & O/12049b./11744 Apr. |12142 June 
Ohes. & Ohio—Mort.,6 g..1911/A & 0/117 b./11419 Apr. {119 Feb. “ consol., bess acogelll 1969|J & D/105 i044 June |109% May 
ge = Ge cecccecces 1939/M & N/104 034 Jan. |107 Apr. t. & Ww. at 6 s--18%6 M & 8/11219b. 110% Apr. |116 Jan 
Oo eR 1992|M & 8) 82% | 8133 June] 8473 May Metaee GY Piet 939/J & D/105% 100 Jan. |108% May 
R.&A.Div. Sctcon., 2-4g.1989|J & J| 78% | 76 Jan. | 80 June! |N.Y.Sus.&W. remy 5g. 1937|J & Jj......--/103 Jan. |107 June 
ado ‘2d con., 4¢.. 1989/J & J)........ 51g Jan. | 8014 June Midland of N ,6k. .--1910/A & Oj117%9dD./116 Apr. |119 Mar, 
Chic. Burl. & Q.—Con., 78.1903|J & J/122% |121% Jan. |126 June| |Norf. & South—ist, 5 g...1941|M & N +s--eee-| 98 Apr. |101 Apr, 
Debenture, 58........-+-- 1913|M & N/101%b./101 Jan. {10549 Apr. | |Norf. & W. —100-year, 5 g.1990/J & J| 93'2a.) 93 Apr. | 9619 May 
Convertible 5s.........-- 1903|M & £107 b./107 June|114 Jan Md.&Wash. Div.-1st,5 g.1941|J & J| 90\sb.| 91 Feb. | 95 J 
Denver Division, 48..... 1922\|F & A| 945sb.) 9119 Feb. ste cane North.Pac.—1st,coup.,6g.1921/J & J 116%b./115 Jan. |119 June 
Nebraska Extension, 4s.1927|M & N} 8853 | 881 Mar. | 91lo an General, 2d, coup., 6 g..1933/A & 0/114 b./11233 Apr. |11619 Mar, 
Chic. & E. _ —l1at,s.f.,68.1907|\J & D/115% [11219 Jap. |118%3 General, 3d, coup., 6 g..1937|J & D107 106% July |111_ Apr. 
GIAO, cnngcesacqncee 1934|A& 0/123 b./120% Apr. |12219 Jan. Consol. mort.,5 £.-..-.-- 1989|\J & D) 75% | 73% June} 80% Jan. 
Generel ¢ couse, 1st,5s..1937|M & N/101 97 Jan. |104 Apr. Chic. & N. P.—1st, 5 g...1940/A & O} 50 7649 Apr. | 82 Feb, 
Chicago & Erie- ist, 4-5 g- ase M & N/101%b.| 9719 Jan. {10419 Apr. | |North. Pac. & Mon.—6g...1938|M & 8| 961ab.| 941g May |103_ Feb, 
Income, 58.....-+-+++---- 982|Oct’b’r} 50 a.| 48 Jan. | 53% Feb. | |North. Pac. Ter. Co.—6 g..1933|J & J|.--..--- 105 Jan. {108% Apr. 
Chic. Gas L. & C.—1st,5 ¢. 1937 J & J} 91% | 86 Jan. | 94% June Onto Miss, —-Cons. s.f.,78.1898|J & Jj111%4b./111 Jan. |115%9 June 
Chic. Mil. &St. P.—Con.78.1905|J & J/1271b./12514 Jan. |132%4 June Sh, eR 1898|\J & Jj\111%b./110 Mar. 115 June 
1st, Southwest Div., 68.1909|J & J/113%b./11219 Jan. |11649 Apr. ohantiembeen iat g...1921 J & p)110 106 Jan. |111\% May 
Ast, 50. Min. Div., 68....1910/J & J/114%9b./113% Jan. [118 June General mort., 4 g.......1921|M & N| 63%b./ 61 June| 667% Mar, 
let, Ch.&Pac.W.Div., 58.1921|J & J/1084b./106 Jan. |111 June | |Omaha & St. Louis—4 g_..1937|J & J) 66 62's Apr. | 66 July 
Chic. & Mo. Riv. Div., 5s.1926/J & J|103% |100% Jan. [106 June} |Oregon Im _ -1st, 6g. 1910\J & Di........ 991g June |1049 Feb, 
Wis. & Minn. Div., 5 g..1921/J & J|10514b.)/103 Jan. {108 May at 1939/A & O} 67ea.| 64 Apr. |_ 71% Jan 
Terminal, 5 g.........--- 1914\J & J/106 103 Jan |108%4 June} |Ore. R& Nay Co.—1st,6g.1909|J & J|110 b./109% Jan. {112 June 
Gen. M. 48, series A...1989|J & J| 90 b.| 86% Jan. | 9219 June ee ees 1925|\J &D) 91 90 May Fe 
Mil.& Nor. in 9 con., 638.1913|3 & D/1i3%4b. 11144 Jan. |115 Apr. | |Pa. Co. —41e g. ,coupon....1921/J & J/10614b./1055g Jan. |1087%3 June 
Chic. &N.W.—C. ‘ousol., 78..1915 Q— F /138 b./137. Feb. [142 Apr. | |Peo. Dec.& Evansv.—6g..1920|/J & 3/102 b.}i03 Apr. |11 Feb, 
Coupon, gold, , a 1902/J & D)........ 123%g Jan. |127% May Evansville Div., 6s. ~..1920/M & 8,.....00. 100 Apr. |108 Jan, 
Sinking fund, 6s.. A& 0120 116 Jan. {120 Mar. SE 0006. B Bi cccucoceccce 1926)M &N!| 70 a.| 63% July | 71% Mar, 
Sinking fund, 5s ‘ee | swe 10514 May |111 June} |Phila. & Read. —Gen., 4g.1958|J & J) 8853 | $348 Jan. | 9053 June 
as fund debeu., 5s. 1933|M & N|107 b./105 Apr. |L08 June 1st pref. income, 5g ihe: 1958} Feb. | 787g | 69.%Febd. | 79 F 
eye ar debenture, 5....1909|M & N/106 b./103% May |107 Mar. 2d pref. income, 5 g..... 1958) Feb. | 7248 | 53% Feb. | 7248 July 
I, Gi. cnanmenesnd 1926|F & A! 98%4b 6 Jan. |100s Jan 3d pref. income, 5 g..... 1958) Feb. | 64583 | 37 Jan. 7 Feb. 
onic. Peo. & St. Louis—5 g.1928|M & 8)........ 96 Mar. |101 Apr. | |Pittsburg & Western—4g.1917|J & J! 84% | 80%Jan. | 86% June 
Pale Sb Rae -Co, Gaep. 1982 J & J/i237%b.|121 Jan. |126% June | |Rich oy —Con., 6 g..1915/J & J't105 1105 July |112 Jan. 
Extension and col.,58...1934|J & J/1 10018 July |104%2 May OE, no dcaoneubanee 1936|A & O| 78 b.| 75 Apr. | 85 Feb. 
30-year debent. 5s....... 1931|M & 8)........ 95 Jan. | $8% Feb. | |Rich.&W. P Ter. “Trust ,6g.1897|F & A| 79% | 75 June/|100_ Feb, 
Ohic. 8t.L. & Pitt.-Con.,5g.1932/A & O}........ 105 Jan. |110 May Con. lst & col. trast, 5 5. 1914|M & 8) 4749 | 41% June} 72% Feb. 
Chic. 8t. P. M. & O.—6s....193U/J & D/123°a.|120 Feb 12419 May | |Rio G. Western—Ilst, 4.g..1939|J & J} 80 76% Jan. | 83 June 
wee, ees. -1917|/J & J} 89%b.) 88 Jan. | 95% June | |St. Jo. & Gr. qe ge M& N| 95'ea.) 94 May Mar. 
©. Cc. C I.—Consol.,7 g.1914)J & DJ........ 12849 Jan. |135% May | |St. L. Alt. & T. H.—1st, 78.1894 J & J|105_ b.|/107% Apr. |108%8 Jan, 
General consol., 6 Pa Lieaiided 1934|J & J/120 b./118% Jan. |122% Mar. | |St. L. & Iron Mt.—1st7s...1892)F & A/103% |101 Feb. |10433 Jan. 
C.C.C.&8t.L. —Peo. & E.4s.1940/A & O} 79 eb.) 795g June} 83 Feb. DE, F Boccccccoccsnsecescce 1897|M & N|L08% |10745 May |109'9 Feb, 
ae OR, ccctinnietiiiind 1990 pgett, 26 »v.| 26 June! 34% Feb. Cairo Ark. & Texas, 7g..1897|\J & D)105%a./104%2 June |109 Mar, 
Col. Coal & lron—6 Cnnenas 1900|/£ A|102% | 99 May |103 Jan Gen. R’y & land gr., (be.- -1931)A & O} 85 83% Apr. | 86% Mar, 
Col. Midland—Con., 4 g...1940/F & A| 6Y1ga.| 70 Mar.| 74 Jan St.L. &San Fr.—6 g.,Cl.B.1906|M & N/112 b.j111 June|115 = Apr. 
Ool.H.Val.&Tol.—Con. Dg. tee M & 8| 97 719 Jan. | 97% May 6 g., Class C...... ms M& N/112 b.j111 May |115 Apr. 
Re. 1904/J & D/101 b. Janu. |105 May General mort., 6 g... te? as 106% Jan. {111 June 
Denver & Bio - —Ist,7 g. — M & N/11744b./11533 May |119 Apr St. L. So.West.—1st, 4s, M & Nj 67 7 July | 72's Jan, 
lat conso).,4 ¢........... 6|J & J} 82 a.| 77%Jan. | 85 June 2d, 48, g., income J & Jj 28 a| 27 July | 37% Jan. 
Det. B. City & Alpen a—6 g. 1913 Zz} ee 70 Jan 80 Feb. 8.P.M. &M, "_Dak. Ex. M& 8/121 b./116%Jau. |119_ Mar. 
Det. Mac.& M.—L'dgrants.1911/A & OU} 4249 | 36 Apr. | 44% June 1st consol., 6 g..... J & Jj)121_ b./118%9 Jan. |1234s June 
Dul. 8o. 8h. & Atl.—5g.. 1937|\J & Jj/102 a.| 95 Mar. |105 May do tre uced to 4ag J & J|/100% | 97 Jan. |103_ Apr. 
£.Tenn.V &G.—Con., 5g.1956|M & N| 93%b.| 90 Mar.|100 Feb. Montana Extension, 4 g. 1937 J & D| 879b.| 8744 Jan. | 90% May 
Knoxville & Ohio, 6 g...1925/J & J| 98 b/| 96%Junej108 Jan. me — peter ince 1916\J & J} 68%2b.| 65 Apr | 75 May 
£liz. Lex. & BigSan.—6 g-1902|M & B]........ 81 Mar.| 97 May | | _ 1st, 6 £.---00--.ssce----00 1926/J & J| 6749b.| 61 Jan. | 6818 June 
Ft. W. & Deny. City—6g..1921/J & D/100% 984 Jan. |105 May Seattle lea. &E. —“Tst, gu.6.1931|/F & A| 94% 90 Apr. 6 ay 
Gal.H.&San An.-W.Diy.1st,5 g.|M & N| 96 b.| 9558 May | 98% Apr. | |8o0.Car.—Ilst, 6 g.,ex ne 1920}.......- 107 b.|106 Apr. |108% Mar. 
Han. & St. Jos.—Cons., 6s. 1911|M & 8/117 b.|115 Apr. |1185g Feb. BROOMS GS. ccccacccsesess< IE «dicate binsacsdiaie 14 Apr. | 22 Jan. 
Illinois Central—4g....... 1952/A & U/101 b.| 96% Jan. |102% Feb 30. Pac., Ariz.—6 ¢. 909-10|\J & J\104 Ol Feb. |107% June 
Int. os 7 —I1st, 6 g....1919/M & N/tl08 b./L18 Jan. |129 Mar, | |So. Pacitic, Cal.—6 g. 905-12/A & O/114 b.j/112%4 Jan. |116 Mar. 
Cou 66. , trust rec..1909|M & B8j....... 76 Jan. | 82 Jan. 1st, consol., gold, 5 1938/A & O} 99% 99% Mar. |102 Mar 
Lowa ira 1st, 5g..... He 1 & DBD! 89a.) 89 July | 96 Feb. | |30. Pacidc, N. M.—6g......1911|/J & J/105 10113 Jan. |108% June 
Kentucky Central—4 ¢. ‘ 7\J & J} 83 b.| 81 Jan. | 86 June! |renn.C.I. &Ry.—Ten.D lst,6g/A & O} 9519a./) 89 Feb. | 97 June 
8 Co, El.—ist, 5 g. mete & J| 99 b.| 971 Feb. |1024s June Birm. Div., 6g J & J\ 96 aj 91 Jan June 
Laclede Gas—lst, dg... -1919| Q—F | 83% | 80 Mar.| 85% May | |Tex. & Pac.—lset,5g J & D| 79 76% July | 854s May 
Lake Erie & West.—5 g....1937|J & J|110% |107%Jan. |114 June 2d, income, Mareh.} 274 | 25 July | 34% Mar. 
L. Shore—Con. cp., 1st, 78.1900|\J & J/119%b./120 Jan. |123 June| |Tol. A. A. & M & N| 98 July |104 Feb. 
Consol. coup., od, ar 1903\/J & D/123 121% Feb. |126 May | /Tol. & Ohio Gont.—5 _ J & Jj108 b./102%4 Jan. |10949 June 
Long Isl’d—18t, con., 5 g..1931} Q—J |........ 113 Apr. |115 Feb. | |Tol. Peo. & West.—4g 73 & J) 79 bj 77 Jan. | 82% June 
General mortgage, 4 K- -1938|\J & D| 95 b.| 91 Jan. | 97 May Tol. 8t. L. & Kan. C.—6 g..1916|J & D| 90% 90% July |101 May 
. & Nash.—Cons., 78.1898/A & O/114%9b./111%4 Apr. |115 Feb. Union Pacific—6 g.... .....1899/J & J|........ 11033 Jan. |114% June 
8.0. me lst, 6g.....1930|\J & J/11s8 b./11742 Jan. |1214 June Sinking fund, 88..........1893|M & 8/107 b.j106 ae 1104 Feb, 
24,6¢ eceses 1930|\J & J|109 108 Jan. {110% Apr. Collat. trust 44g.......... 18|\M & Ni 69 a May | 7439 Jan. 
General, Ss ccveccescccccce 1930|/J & D/116_ b./115%4 Jan. |119% May Gold 6s, col. ny ~ notes.1894/F & A} 95 9419 May |100 Jan. 
Unified, 4g.............. 940/J & J} 79%b. 73% Jan. | 82 June Kan. Pac n. Div.-6 g.1899|M & Nj110%b.j109_ Feb. |11149 Apr. 
Nash. Fi. & Ein —Ist gtd. Sa3? F & Aj101_b. Feb. |101% June 1st consol., 6 esees -22-1919/M & N/109¥9 [10319 Jan. |114 Apr. 
Louis. N. . a —Ilst, 6s. 1910/J & J/1105gb. 108% Jan, 113 June Oregon & Short Line—6 g..1922)/F & A/105 101 June|108 Jan 
at Bin cccssosanaad 1916'A & O1102%gb.| 99 Apr. |103% June Or.S.L.&Ut’hN.—Con.5 g.1919/A & O| 74%b.| 74 June} 8349 Feb 
Louis. Bt. p. ‘eToxas— 6g. 1917\F & A| 93 %9b.| 8749 Jan. | 9653 Jan. U.P.Den.& Gulf con. 5 : 1939|J & D| 69 b.| 7042June| 774s Jan 
Metro. Elevated—Ist,6g.1908|J & J/11653 |113% Jan. |120% June | |Union Elevated—6 g......1937/M & Nj1l5%b.|110 Jan. |116 July 
Ps sonnsinasibintedan sé 1899 M & N|109%ga./105% Jan. |110 June} |Virgini eo ,58,1936|M & N/ 8019 7619 May | 85 Feb 
Mich. Cost tat, con., 78..1902/M & Nj/123 b.|121 May |124% Apr. do mped guar.|M & N/ 80 791g May | 87 Feb. 
Consol., 58 .......-...... 902'M& Ni........ 061g May |108% Apr. | |Wabash—1st,5 g....... ooee1939/M & N/105% |1031g Jan. |107 Apr. 
witaxckh &W.—1st,6g. et By N/127% (123 Jan. (127149 July 2d mortgage, 5 g........1939.|F & A) 834gb.| 7942 Mar 85 Jal. 
Exten. & Imp.,5 g...... 1929/F & A/107%b./1041 Mar. |108% Jan. Debent. M., series B.....1939|J & J| 37 37 June| 50 Jan 
“. ie $line 48, g...... 1990)3 & D| 80 79 June| 83 May | |WestShore—Guar., 4s..... 361\J & J/102% {101% Jan, |1057% June 
Ae. § neeane edeeenceees OF & A| 46 b.| 46 June! 54% Jan. | |West. N. Y. & Pa.—lst,5¢. 1937|\J & J|101%eb.| 99 Jan. |105 May 
o—Ist, con., 6 g. 1920 M & N'108%4b.|106% May /1094, Apr. 2d mort., 3g.,58c......... 927/A & O| 31gb.} 3149 Apr. | 3558 Feb. 
a Te FB. cescecceccaces cence -1906'M & N| air 12% Jan. 116 Jan, | |West. Un. Tel—Col. tr.,58.1938\J & J|104  |100% Jan. |106%4 June 
Pao. of Mo.—1st, ex.,4 ¢.1938'F , A! 98lgb. 100 Jan. | | Wis. Cent. Co.—Ist, 5 g....-1937| & J} 92%9b.| 90 Mar. | 9544 Jum 
____ 24 extended 5g........ 19383 & J1105 b. 193% Jan. 109 June Income, 5 &......0- -c-cce 937'....--0-) 321gb.| 32 June! 4249 Jan, 
NoTtE—“ b” indicates price bid ; “a” price asked ; the Range is made up from actual sales only. * Latest price this week. + Coupon off. 
NEW YORK STOCK EXCHANGE PRICES.—STATE BONDS JULY 15. 
SECURITIES. Bid. | ask. |{ SECURITIES. Bid. | Ask. || SECURITIES. Bid. | ask. 
101 (103 | New York—6s, loan 8.C. (cont.)—Brown consol.6s.1893| 94 97 
104 |107 | North Carolina—6s, old Tennessee—6s, cld...... sses-iore 62 | «+008 
ones 94 Funding act....... Comy romise, 3-4-5-68......1 72 iia 
94 | 96 New bonds, J. &J New settlement, 6s. “1913 06 eo 
1900 5 12 Chatham RR....... En tertebersensocs 1913) 1014 5 
do. Non- 1 Holford 160 /190 Special tax, Class 1 1913| 74 
7s, Arkansas Central R 3 | 10 nsolidated 48... Virginia—és, OE. .cccccoscoccccceces| ooere «| serene 
Louisiana—7s, cons...........1914| 105 |...... See cei SERS t: 6s, consolidated bonds.....------| ----  eataed 
924g |Rhode Island—6s, cou. “18981804 102 |......|| 68, consolidated, 2d series, rects. sonaee |g 
shea ‘South Carolina— 6s, non-fund.1888 14) 2 6s, deferred, t’st rec’ts, stamped Mg 
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y, JULY 16, 1892.) 
<2 = 
GENERAL QUOTATIONS OF STOCKS AND BONDS. 
92. otations in New York represent the per cent value, whatever the par may b3; other quotations era fraqueitivy nse por share. 
~ = following aboreviations are often used, viz.: “ M.” for mortgaga: “g.” for gold; “g'd,” for gisrantesd; “end.,” for endorsed; *‘ cons., 
“ee for consolidated ; “ conv.” for convertible; “s. f., * for sinking sund; ‘1. g.,” for land pdt Sy 
aa Quotations in New York are to Thursday; from other cities, to late mail dates. 
ay Subscribers will confer a favor by giving notice of any error discovered in these Quotations. 
2. — 
_ UnITED STATES BONDS. Bid. | Ask. Crry SECURITIES. | Bid. jae. CITY SECURITIES. Bid. | Ask. 
= Boston, Mass. mr 1906. Var rey 127 |\|N. Brunswick,N.J.—7s,water, — 123 | coum 
“ UNITED STATES BONDS, Water 5s, gold, 1906 115% 116 6s, D sssceek nenas sabennes Var) 105 |... a. 
; Qs, option U. 8., reg......--.-- Q—M! 160 |...... Water 48, 1917..... 107 (108 ||New Hav’n-Park 531g p. ¢.20.50s.J&J| 95 7 1g. 
a, 1 eee --Teg... Q—J| 11619/117 — 319s, 1917.. \y 99 {100 ||New Orleans, La.—Premium 5s ...| 165 66 
ne 4s, 1 coup.. .Q—J| 116%9/117 || 3s.................. A&O|} 91 92 Cons. 68, 1923,ext. wianenensees Ped X10434 105 % 
ne 6s, | nabomnng 189 reg....J&J| 106 |...... Bklyn.N. Y.—B’ge7s,1915 24.J&J| 155 (157 GO, ROBE. .cccococccccncccsoses J&D}_ 100%4/101 
ne 6a, Currency, 1896..... reg....J@&J| 10819)... Park Ga, 1924. ....20. ccccccee J&J| 148 |150 % = ae ‘MEN §12349|...... 
ly 6s, Currency, 1897..... reg....J&J} 11149]...... Bridge 58, 1919 129 GB, Fi cecctcconaes casncceas ED jintace 
ne és, Currency, 1898.....reg....J&J} 114 |......|| Bridge 48, 1926 112 * gold, 1901 ........ .-..---- ‘ 20 /123 
és, Currency, 1899..... TOK....0HI| 117 |...c0e Water 3a, 1905............... J& 99 A sia tiptaccemecicd: seme M&N|9121 |....c3 
A Buffalo, N. Y.—7s, 1924-5......J&J/}144 |...... 5s, ZOlG, 1896....... .2ce-oee M&N|9106 |.. cand 
7 Water 58, 1898-9............ A&O/|$1L06 |...... eitnacanc.cotessens sek M&N])...000].. ceo 
“a STATE SECT rete Water 4s, 1904.............. M&8'§100 |...... BA, Fc cdncecce cooncnss &N|9103 |...ee 
Ay Alabama—Class ‘‘A,” 4.t0 5, 1906..| 101 |103%|| Water 319s, 1905............. ses 3 ee eS Seer A&O'$100 |102 
ne UE GR, BE accocanenccnesl seseee 10519|| Water 3a, 1916.... .......... . oo Park, 2198, Milas ss ccaced M&N|S 94 |. ce 
“ Class “C, OP Ge, 1GOB .. . cncccnces ie ee Cambridge, Mose. -Water6s,’96. Jed 108 |i109°"||Nortolk, Va.—6s, 1914.....----. Var) .cces-! cove 
~y Carrency funding 48, 1920......| ....-. 96 Cli GE, BOG. ..ccccsccccsacee 12219123 88, Water, 1901..........-..-M@N| ...... {124 
ay arkan.—6s, fund.,’99. Holtord.J &J 5 | 12 Water 3198, 1911 ............. 9918100 MS eee A&O} 10219)... ae 
n. 68, fund., nou- -Holford.......J&J| 160 |190 |/Camden, N. J.—7s.1903......- 120 |...... Norwich, Ct.—5s, 1907... ....- A&O ns 11 
ne 78, L. R R. & Ft. 8.1ssue,1900-A & 0} 3 | 10 ||Charleston,8.C.—Conv.73,'97. rea eoeeee 104 ||Omaha, Neb.—Paving 5s, 1905 ....|9104%)...... 
ar. 7s, Memphis & L.R.,1899.A & O 3 | 10 COE. 2, BOOB. o0008s cccceses J&I| ..-200| 83 SO, LDLS. .... .nccocescoccccse cccsces 106%). 00... 
rr. 1s,L.R.P.B.&N.O.,1900.A&O} 3 7 ||Chicago, [11.—7s, 1899. .........00-- 18 |...+«-||Orange, N. J. "es SE ceerasnennnad seons|aes0e 
D. ae 0. & pat _ +t: &O : 2 page sdbsnesesnsesseatiaahaeae Lf ecene “~~ ,N. J.—78, 1900 ..... .-..-- ee ta7 
| Ar entra 8, LOO. .ccenneecencecncccescces| SLUL DE! .. 00 8, coccccccce ec cee cocccccesees i 
~ Onahectic't New, Pg.»3108,1903. fas 100 |...... 3-658, sap cassis nau agmedcad i ee EO eee 100 |100 
rr. New, reg. or coup., 38, 1910 ..... >. 9449/...... _ ERE: Se Petersburg, Va.—6s, long....--J&j| 107 |...... 
ne Dist.Col.—Cons. 3-658, 1924,cp.F&A) 114 |115 Cook Co. 4296, 1900. ........cccee 100 |......||Philadelphia, Pa. —68,1896. osc Ol) cases | csste 
ne Funding 5s, 1899............. T&I| 105's)...... West Chicago ST  aeeares: 100%)...... 68, 1904-5-6......-ceccccccnees BET} cccese|.cacce 
1 Wash ington— Lincoln Park 7s, 1895........-+-- 101 |102 Pittsburg, Pa. —58, 19i3-...... S&T} 114) |. ae 
ir. Funda. sonal ag. 168 g..1902Var| 114 |...... Cincinnati, O.—7°30s, 1902 ...J&J'$126% 127 = | ore See Var] 134%)... 
ly Water stock, 78, 1901............ 11319)...... Tl, EI sncnsesntscccscustag Var')131_ |132 48, 1915 ....-..2.-00--00--e0-- JED) 100 |... 200 
b. do 7s, 19 eich eel = ar Ga, Ol, 1906. .cccoccecccccs M&N/$119%3/12i 6s, Consol., 1904 reg .....--.- J&I| 11749)... 2. 
n. Site -Ceee. fold ee J & Jj§108 |...... 48, 19OD.. nnccccessocccecccs-cee Var|)100'9| 10144 || Portland,Me. "68, RR. Aidt 1907M&8 3120 (122 
ne Georgia —449s, 1915............ J&J} 111 [114 4s, 30-503, sink. fund, 1931. J&J\§101'9/103%9| 4s, funded, oe J&I|9102 [103 
Dd. 348, 1917 to 1936 epee oni &J}| 994/101\% 58, 30-50s, sink. fund, 1930. 4&N/5113 |11434 |Portland, Ore.—Gold 63.1920.M&N\§121 9)... 
ne Indiana—Tem’y “7 Rtgs, 1895...| -.ccce -««---|| Hamilton County 4s. 1937......../§104 |105 Portsmouth, N.H.—6s,’93,RR.J&J|9101 |1014g. 
b, Refanding, S‘en, 1895... ...cccces| ces cofeccee- Cleveland, O.—7s, 1894....... A&O})104 |...... Poughkeepsie. N. Y.—7s, water long § ee 
n. Btate House, 319s, 1895..........| «==. tl lacie 6s, sone wwmccccescnce cones M&S/911219) ....../| Providence, R.I.—5s,g. ,1900. ..J J |9109 49] 110 
.r. Temporary loan, 38, 1899 .......] ----++|....-- Oe REN snkiiatnwewecinnemanes J&D/9110%) ......| S gold, £900, water loan..J & J|)116%/117 
ne Temporary int. loan, 38, 1894....| .....- ne Funded debt 4s, April, 1902. J&J\§ 99 |101 1] 4398, 1899......00..2 scaccece J&D |\y105 4s |106- 
b. } a ae A = loan, An —- states poness — GB.— 716 .cccccccesoce Var ro oegoel git si 188 saaie eed —_ : 99 |100 
1 ‘emporary int. loan, 33,1893. | -..... SE EE RPS IES \|Quincy —ts, 1893........ oe senses | seeeee 
~ 8chool fund refunding, 3s, BOOB .} <50s0,c0ane0 cama. Ky.—-48, 1927, eee r 100 |1009'|Rahway, N. J.—Old 73....00.--.---- | i ee ° 
ne Temporary loan, 3s, 1399........| .-. Per eae | Sra 10744/110 New adjustinent, Se. pc éatesceccasal TE te 
n. ‘ouisiana—Consol. 78, iota. -J&J} 104 |...... OR; BI ctccnnesesssesccons oie “a 12349] ..... Reading, Pa.—is. i1920.... ... A&O} ..---. saches 
b. Stamped 4 per cent, 1914....J&J| 92 924s)| Dallas, Tex.—5s, St. Imp’m’t, 1928.| 103 |105 a Va. song 190119103 a3 113 {114 
b. —— 38. 1899 1929....J&D/§...... 100 56, Watt; 1990... 00000. censscces o| 102 |103%9]| Se, 1909.......cce.. conccccces J&J| 132 (13319 
Dd. nae gold, 1900...... WJ} cccoce 102 ||Dayton, O.—5s, 1895—1906........|§..--00)..c0e " 58, ie2t cee J&JI| 108 |...... 
ne a eee 101 |102 ||/Denver:Col.—Pub. .- fa, 2806. M&S!§100 {...... OR, Dic ncce. scnndcus seosnansanes 99 {100 
aT. hn Ronen Sg gold, 1894..J&J/§10319/104 || Duluth, Minn.—4s, 1920....... J&J|100 |..... ° memes, =. Y.—7s, Water,1903 ..|)...... ——— 
0. SS DOT cancsascesancens &8/$108 |109 ||Detroit, Mich, —7s8, 1894....... F&A)/§106 |107 aaa F&A|)..... +) -eesse 
D. Minnesota— Adj. 4198, 1912, 10-30.\§ 99 |....../| 68, W. L., 1906.....0...00-22-3&D $12 124 |/8t. Joseph, Mo. 6s, 1903 ..... F&A))108'4).. 220 
Db. Missouri- Asy!’m orUniv’ ty,’92.J&J| 100 |...... | ORS &D| 974s] 99 = 4s,1901..........F&A\) 98 98.9 
r. Fund. 6s, 1894-95............ J&J} 105 |..... Erie, Pa. —Consol. 78, 1894 ....S&d| ..-0'..-000 St. Louis. = —_ 1899... .... Var|$110%/112 
ar. Funding 31, 5-2Us, 1906-8 ..J&J) ..-...}. -see+|| Elizabeth, N. J.—New 48,1922. J&J|} 84 | 874 8s, ®, gold; 189 peedsedd-cadescenesend 10214103 
rr, Bew Hampshire—ts, 1894... 73 J} 103 /104 ||/Evansville, ind., comprom., 48,1912] ......}.. ae i |  eseesiey sb Scsendians -| 105/105 
vr War loan, 6s, 1905.......... 127 |128 Fitchburg, Mass. —6s.'05,W.L..J&J|§12339)125 my BE snae cesses cctesesecccecens| SEB. lsmeee 
ne Sew York—6s. gold, 1893. 420 Dee Li ccss Galveston, Tex.— B°OBG, 190T occ -cccccces cvcceccne 9814) 9944 
n. Bo. ae! old, = Fo! a eee 8, 1920. ephiadnennene coasnand eeser|ccocce|| 8t. Li. Co. —6s,1905..... ..... &O}$118_ 120» 
n. 4 HO. at. 1883 eagee” J AF. | . Grn yy .—5s, 1904. sas ecosce pemtbiag wits: 5 ae .—4s, 1912........... 108 4 
ir. 0 coups ons Of ...AMO] ..-.--/...... ater, 88, 1895 ..........-...J@D| «.... eccees jo wae cccccccaccscccesce eee c 
ne 68, fundingact of 126¢,1900.J&3| 10 [727277 ‘Harrisburg, Pa.—6s, 1895 ..... T&S) 000 Rane le Bisnis sccnsssdaansan penance 11239/114 
r. 6s, new bonds, 1892-8........ S&3| 20 [22222 -||_ Water 68, 1903 ............... SBT conccal. cecee|| 68, 1904....... salle sihlnimnenan anaes 1164]118- 
iy 68, Chatham RR............. A&O 2 5 ||Hartford, Sage oo ROOF .c00x J&JI|§108 |...... 7s, 1898. 115 [116 
7 68, special tax,class1,1898-9A&U|} 3 5 || Towns, 38, 1909........ ....-c00s. 90 722! ||San ‘Antonio, Tex.—€ i, 1909- ios Ba case ane 
16 Trust certificates......... ....---. 213} 5 ||Hoboken, N. ye ~ 1892..... A&O/5100 ]|...... Ge, 2986. .cccccene 101 |106 
y 4s, new, cons , 1910........ 4 J} 98 | 9819'| Improvement 6s, 1898...... J&D/§106 |.2-27"||Savannah—F'd 5s, cons,1909 .Q—F| 102 |105 
ir. I Soc &O} 12449/1254/| do 5s, 1901. ....M&N/§104 |...... Scranton, Pa.—4s, 1893. ae. BAL wccass cid 
n. North Dakota bonds, f'ded 4s. “je §.-2.4- «++++.|| Houston, Tex. mer a ease aisha eel 103 {112 |!Sioux Cit , lows —4'ss, 1 OG RN» Bente 
ne wo ry aoe pTOg.,’92-1902..FXA| wcccuc}....00!! Compromise O_o 94 | 969 Spokane alls, Wash.—ts8.........-.| 6+ 
ir. to reg A b Y ST To ap oe 117 ‘indianapolis ind" 7%, 3,’99. 75 = ocenn a ——— Siorioat {905”. 2 conesel cose ° 
iT. 8 =o —4, coup.J &J} 102 |......|| 68, 1897....ccccceccscee cence SHI) 104 |...... 8, water loan......... eeestleasese 
ne Bouche Carolina—63,Non-fund.,1888 1%] 13’ Jersey City—7s, 1905..... e-ee-Var/$l119 |120 Springtield, O —5s, 1907...... M&N/$1114s]...... 
De Brown consols, 68, 1893 ....J&J| 94 | 98 | Water 68, 1904...........-.4. J&JI/9109 {110 |!Toledo,O.—7 30s, RR., °1906: M@&N| 114%/115 
ne gcbine consols, sts0, sae. cots | 000seslcasnes Waser 5s, 1916. --- 292 anew reed 7 106 Var| 10349) 1¢ 
: akota 8, 1897....« wascece| cnccee| ceccce Vater ussess.,08, ameoe 319) . 200s 
4 Tennessee—bs, un funded....... J&I|}- 62 |....02/| Hudson County 58, 1905.... M&8|/}103 |...... 
dD. Compromise, 3-4-5-63,1912..J&J 73 | ..c000 | Hudson County 7s, 1894.. a 103 |104 Var.| 9 94 
ne Settlement, 6s, 1913.......... J&J) 106 |108%|| Bayonne City, 7s, long....... &J| 115 |125 |/Trenton, N. J.—4s, 1911.-...... JAI] ..----/102%g 
ne Settlement, 58, 1913.......... J&J| 1014/104 | Kansas wo Mo. —"8, 1898.. ten onccnelsedane | Weseasees, Mass.—is, 1905...A&O)$11419/115 
iy Settlement, 38, ere J&I} 7449] 75 a eae ZO|§100 |100459|; 48, 1905...........20.-06 a &O})104 {105 
ne sxas—/7s, gold, 1904.......... Sl acwodshs ooge| | SaMOR VEE, DORs G6, BOBS screenees). .<annelaesace 3498, 1905....-<06 -- -----S&DY) 99 99% 
b, Virginia—és, oid, 1886-'95...J & J} ..-.--| 40 ||Lawrence, Mass. 68, 1900 ...A&O}§11519/116 | HRAILHOAD BONDS. 
2. 68, Dew bonds, aes J&J| 35 |..... ||Leavenworth, Kan.—4s, 1914. —~ saenee|.-ee0e||(Bonds of companies consol’led are 
2. 8s, consols, 1905. ex- eeomannes * '- er eee |Long Island City, = Y—Water.7s...| ...... 108 \generall under the consol’d name.) 
r. 88, consol., 90 S018. ......---3E3) .sccecl.. 00 -||Los Angeles, Cal.—78.....ce-cac--0- -|§102 110 ||Ala.Gt. Southern—1st,6s,1908J&J e113 |116 
r. 68, deferred bonds... .--.-.2. «e+ 7 81g/| Louisville, Ky. 78, 1903.....0- Var|S121 |122 Debenture 6s, gold, 1906.. .F&A| jelL03 /105 
n Do trust receipts...... ........ ee Deka eneccass vcacascveccens Var}$105 19] 106 Gen’! mort. 58, 1927.... ....: J&Die 94 | 96 
D. New 3s(Riddleberger),1932.J &J| 7414) 75 = 408, 58, 1920.........-00- M&N|$104 |105 | Ala. Midland—1st, gua. 63, 1928...| 85 | 90 
a OUPODS....... 2006 shesteds cetat 25 | 26 7 Sneaaee os-eee--J&J/) 97 [100 |\Ala. N. O. T. &. AE deb. 68, 1907.\e 92 | 94 
ly ‘Lowell 46, 1DOB 000 .ccesnseeces A&O} 103 |104 2d debent. 68, 1907.......... J&D\e 40 | 42 
De |Lynchburg, Va.--6s8, 1901-4. ..J&J| 108 {110 ||Ala. & Vicksb.—Cons. 58,1921.A&0/} 90 |.....6 
D. CITY SECURITIES, |Lynn, Mass.-Water loan, 68,’94.J&J aires’ 105 Vicksb.&Mer. —1st,6s,1921.A&0/ 100 |..e 
r. Albany, N.Y.—ts, 1915-1919,M&N §126%9)...... | 68) 1908.2. serernesccar-ceenes M&N/§114 /115 DE, CURBED. ccccnevecaresnescenne ‘Se 
7 48, 1920 to 1930 ........000- M&N/4108 | ..... \Macon Ga.—6s, 1909........- Pee ye ee || Alb’ 'y &Susq -—Cons. 78,1906, guar.| 129 |130lg 
Le Allegheny, Pa,—ie, op., 87-97. ‘Var. 1044g}...... |Manchester, N. H.—6s,1902..J&J. mite 117 Consol. mort. fin 1008, guar.A&O/| 119%9/...... 
ne 418, coup., 1900 .........-..Val.| ...... 103 | Otis BIRD nntnccnesgutesscasvationnn 104 |106 |/Allegh. Val. —Gen. \ 1., 73-108. J&J| 10949/110 
y Allegheny Co.,5a, ‘ep. 1913. Sad 101 |103 Memphis, Tenn.—Comp. 68, 1907..| 105 07 lst mort., 78, - og ecossh SO} 128 |..ccee 
De 48. Court House, 1908, reg..J&J| 100 |102 || Pax Dist., 6s, 1913 Sie J&5| 1029|103%|| LTacome, 7s, end., 1894.....A&O, .-rene|.....2 
a] ak 88, ree i893 3, rog.. -.JS&I} 100 }j...... | Tax Dist., 68, 1915........-.. &J| 105 |107 rm ye Term. = ,48,1919.J&J) .. ...|. soece 
aD hy Ga.—Water 78, 1904..J&J| ....- 122 \Middletown, oy 8°65, 1900 ....) cccces|coccae tch.T. &8. Fe—new 48, 1989,J&J| 82%) 83 
be e 1895-6 ... Jed} 104 1109 |Minueapolis, Minn.—8s, 1892.J&D|§100 |-.777 . incomes, 1989..........-..- 58'9| 58% 
tee at, “15 ---J&J| 10239] 106 f SOE ccaccankends: snbsasason J&J|§121 |...... ene 
. a 1916.. a --..J&J| 100 |104 4los, 1912-15....... pened noessanes 104 |104%4|| atl. & Charl.—1st pf. 7s _—- A&U| 102 |....08 
Augusta, Me. , lt ind .J&J/§11848/120 48, 1915-17. .....00 cccererccce-oee 100 |100's 116 |118 
a > tel Ga.—6a, 1905’, .......J¢J| 106 111 ||Milwaukee,Wis.—Water7s,’02.J&J| ....0+|..--0- 0 A&O}| ...... 102: 
5a, ore—bts, bounty, 1893.M & 8] ......|i03 Water 4s, 1906-7............. J& 97 |102 || Atl. & Florida—lLst, 6s, 1939. M&N|§..... -'100° 
isk. 6a » oan? 1894. M&N} 106 |..... Mobile, Ala.—4-5s, f’ded, 1906.J&J} &649) 92 || Atlantic City—1st,53,g.,1919.M&N| 103 |.....¢ 
— 68, W anes son Q—J] ....06 117 [Montgémery, Al Ala.—6B ..ccce...200 oe] cosane| cose -||Atian. & Dan.—lstg. 68, 1917. A&O} ......| 62 
97 58° est _ RR., 1902 SEI} L1G | ..-c0cl] BG, BOW. cccccccccscscacsconee sgh apnundbinntis -|| Atlantic & Pac.—1st 48,1937..J&J| 679|....00 
a = 1 cree M&N} 12349/12449) Nashville, Tenn.—6és, 1900..... SEE encode 2d W.D., guar.,g, 8.f.68.1907.Mé&~| ......]. o0en 
cee Sipe 920. —J} 105 |...... | TT, soturees--oncanccctnecneussl snenodanaadl W. D. {noomes, 1910.......A4_| 10° | 10% 
is Sia 928 rs &J| 1014/1005 | Newark—4s, 1908 ........ -----A&O/} 100 |102 Cent. Div.— Inc.,68,non-Cu., 1922] ....05)-.--05 
ya ey » Me.—Water, 05. J&I|§11949/120 WR MRM i ciccecesccudeccnesenaans SOR isconee Land gr. incomes, cum., 1901..| ......|.-..00 
15 Bath. ‘- . A. RR. 68, 1894 .....3&J 1063%/104 By Si vcmracanccccensconscosnsain ene Baltimore & Ohio —18,1935...A&0| 9 ooonce 
ose diga fe —6 8, 1902. - Var|§10549/107 Oe a ag arj)#21 |...... fechensbare Br., 68,1919...A&0} 119 |...... 
woes ast, Me Beit J&I/§103 |105 78, Aqueduct, pS ee -Var|$125 [136 5s gold, 1 925. ace -cceceaeeeeeF&A| 112 |113 
pers Birmin, i e. —€6, Fails ad aid,'98..))106 |107 New — snen —6s,1909. A&o 130 |131 some nae ~ 1988....... F&A! 11219|....00 
s Wingham, Aia.—5 v.. 1920 A&O!$......1..-... 31gs. 1910. .......... bisegena A&OK® 99 (100 Eagt.Side 5s, 1935| 108% 109 
Eyres 
Prise no minal, § Purchaser also pays accrued —— ¢ In London, 7 Coupons on rane? ae J Subject tocall. Buxg 
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GENERAL QUOTATIONS OF S8TOCKS AND BONDS—Conrinvzp. 
For Explanations See Notes at Head of First Page of Quotations. 
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RAILROAD BONDS. Bid. | Ask. RAILROAD BONDS. Bid. |Ask. RAILROAD BONDS. Bid. | Ask, 
Baltimore & Ohio—(Continued)— Chic. B. & enema, Te 1903..J&J| 122 |122%|/C.C.C.&8t.L.—C. Div., 48, 1939T&I)| -~.--00)ccune 
4terling, 6s, 1895............ M&Sje105 {107 Se. 6.8.5 1902 ..20..coccee -----A&O} 10439)......|] St. L. div.1st,col. tr. 48,’90.M&N| 91 |...... 
Sterling, 6s, g., 1902..--. ...M&sjel13 |115 58, yo ena 1913...... -.-M&N| 102 |...... C.W.&M.Div.—1st,48,¢.1991.J&J} 891s) 9134 
Sterling, 68, g.,1910. ......M&N/el20 |122 Iowa Div. 8. F. 5s, 1919..--.A&O 107 |1077%}| Cinn.San. & Clev.—6s, 1900.-F&A)|$-.-...)....., 
Sterling, rr TES, J&Dj\e108 |110 Iowa Div., 48, 1919... .......A&0} 94%) 96 Consol. 5s, 1928....--.... .-J&J| 10549)... 
Sterling, 4498, 1933........- A&O}je110 |112 Denver Div., 48, by bwehe --F&A| 95 |......|| Peo. & East. cons. 48,1940.......| 794s) 80lg 
Kqu. Tr. ser.B,1891 to 1900 -M&N| ....--|--..-- 4s, plain bonds, 1921.... ...M&S| 88%s|...... Income 48, 1990.......-------02| 27 | 29 
Mon.Riv.—1 st gu.g. 50,399. ree 104 |....../| Neb. Ext., 48, on? ewee---ee-M&N| 8849) 89 ||Clev.Col.Cin.& In.—1st 78,’99. M&N| 116 |117 
Cen. 0.-Cons. 1st,4%cs, 1930.M&S| 105 |......|| Plain, 7s, 189 “esemmorsees 10519}! Consol. mort., 7s, 1914......J&Dj| 131 |...... 
Ak. &Ch.Jun. lst.g. »58,1930. MAN 10519/1064||} Bonds, 5s, 1895........... ...J&D)$10014/101 Cons. 8. F., 78, > paneeepes © < senees |-seeee 
Baltimore & Ohio 8outhwestern— Convert. deb. 5s, 1903...... M&s| 108%|| Gen. con. 6s 4... ceocceeeS&JI| 120 [12219 
Cin. & Balt. 78, 1900............. 110 '113%4/| Bur. & Mo. R.,1’d M., 78,’93.A&0) {103% 1031s) Bellef. eI. M 4 1899...S&J| ----00}--00. 
New 4s, cuar., 1990. &J| 104%!)...... Bur.& Mo.(Neb.), 1st, 68,1918.3 &J Ni 1619/116%! Cleve. & Mah. Val. ih, Sh, RODEEEET, 3-000) neta 
1st pref. income 5s. 6 Cons, 68, non-ex., 1918....J&J) some 107 4g| Cle. & Pitts.—Con.s.f.,78, 1QOOM&N| 119 |119% 
2a do do enaged 4s, (Neb.), 1910............ J&J|) 28 | 90 Gen. gu. 419s, g., ‘*A,”1942.J&J| ----- at 
Sad do do Pree eee i Neb. RR, Ist, 78, 1896.....A&0/§108 |109 ||Colorado Mid. —Ist, 6s, 1936..J&D} 108 j...... 
Balt. & Pot’o—1st, 6 a Bs 911A &0 e123 Om. & 8. W., 1st, 8s, 1896.J&D}111%2 112° Consol. g0ld,48.......--+.--- 1940} -=---5| 69%, 
1st, tunnel, 68, Bs 8 1911. Atle e120 Ott. Osw. & Fox R., 88,1900. J&J/§121%|122 ||Columbia & Gr.—1st, 68,1916.J&J} 92 | 97 
Beech Creek—lst,g’ld,48,1936,J&J| 103 Atch’n & Neb.—lst, 78, 1908 M&Ss) 124% 12 2d mort., 63, 1923.........- -A&O} «--008| 75 
Selvidere Del.—1st,68,c,1902.J&L}} 110 ‘|| Repub. Val., Ist, 68, 1919...J&J|§105%|106 ||Col.& O. Mid.—1st, 498, 1939..J&J| ------ 95 
Te __) aie: F&A! ------ Chic. & East [ll.—1st mort. 68, 1907| 115 |...... |Colum. Hock. V. & T.—Con.5s,1931| _ 9613) 98 
Boston & Albany—4a. 1895....J&J/§106 1st, con., 68, gold, 1934 .... A&O| 123 |123%8|| Gen. 6s gold, 1904.......-...J&D} 1019/1014 
Soston & Lowell—7s, 1895. .. M&S 7107 Gen. con., 1st, 58, 1937..... M&N| ------ 101%9|| Col. &Hock.V.—1stM.,7s,’97.A&0} 10649/109 
Th Scene ceccessasouscesons S&J|)107 4 ‘ Ch, &I. Coal R’y, 1st 58,1936... J&J| «---=|201 |! Col. & Toledo—1st 78,1905..F&A 116%9/118 
Tb Scene cocnscecccace econ S&S) 107 10719||Chic. & Gr. Trunk—1st, 6s., 1900..| 105 wade do 2d mort., 1900.M&8/ 100 |...00e 
Ci ES cncccnnsssssncesag Var.|}1004/ 10019) Chic. Mil. & St. Paul— Ohio& W. Va., 1st,8.f.,78,1920M&N|§115 [118 
TE oc nccnnensaacaiand M&N 106 105 M.&St.P.1st, 8s, P.D.,1898. F&A| 121%/122 ||/Col.Shaw. & H’k.—1st 5s,1940.J&J| 85 | 90 
Boston & Maine—7s, 1893... JK 3 101%|| P. D., 2d M.,7 3-108, 1898..F&A| 125 [128 ||Col. & Western, 1st, 68,1911...JS&J| ------ 102 
. tee J& 3/}103% 1034 R.D., 1st, $, ‘gold, 78, 1902 ..J&J| 126 |130 | Con.&Mon.—B.C.& M.—Von.7s,’93|§102 |102% 
Improvement 4s,905....... F&A! 101 LOL 4g) La. G., 1st M., 78,1893.......J&J $i» 1229]/ Consol. mort., 68, 1893....A&0) 10144/1013g 
° 4s, 937......F&A| |s102 103 || I, & M., 1st M., 78,1897...... J&J| 12i49/124 || Improvement 6s, 1911.....J&J| 114 
Bost. & Providence—7s, 1893. 7a) teers 102 || Va. & Dak., 1st M., 78, 1899.Ja&d| 122 |125 | Conn. & Passump.—M.,7s,’93.A&0 $102 102% 
(  § | SEG ae: ates * 104 Chic. & Mil., Ist M.,78, 1903.J&J| 125 |..... Connecting (Phi a.)—1st, 68 .. M&S] 118 |..... 
Sost. Revere & Ly in—68,’97. ‘a5 1c8 |109 Consol., 78, WO, ccedecetaa I& &J| 12719/130 | Gonsol.RR.of Vt., 1st, 5s, TS. et eee eee: 
Bradford Bord. « K.—ist, 6s, 1932| | Ist M., I. & D. Ext., 73, 1908J&J| 12849/129 || Dayton & Mich.—Con. 58,1911. J&J |} 107%) 108% 
Bradtf.Eld.& Cuba—I1st,6s,1932J &J -1} 1st M. ‘63, S’thwest Div.1909J&J| 11349|......| || Dayton & Union—Ist, 78, 1909J&D|§120 |...... 
Brooklyn Ele.—1st, 68, 1924..A&0} | 1st M., 5s, La C. & Dav.1919J&J| 10249)...... || Dayt. & West.—1st M.,6s, 1905. — cecces 1134 
24 mortg, 5s, 1915..... sate J&I} So. Minn. 1st 6s,1910........ J&J| 114%9|-----.|| 1st mort., 78, 1905 ........-.. THIIQIZZ | none 
Union E!.—1st, 6s, 1937....M&N} Hast. & Dak. Ex. 18t,78,1910.J&J| 126 |127 ||Deiaware—Mort., 63,guar.,'95.J&)| ----2-|---000 
Brunsw. & W.—1st, is, g.,1938.J&J oss leees ce do 5s, 1910........J&J| 104 |105 ||Del.& Bound B’k—1st, 7s,1905F&A 1291g}...... 
Butt. Brad.& P.—Gen.M.78,'96.J&J| 102 j-see--|| Chic. & Pac. Div. 68,1910 ...J&J 118, |119 || Del.&Hud.—Coupon 7s, 1894. A&O| 1089) ....06 
Batt.N. Y.&Erie—1st, 78, 1916.J&@D| 133 «|| do West. Div., 58,1921.J&J| 10878109 | ist, M., Pa.Div. ,78, 1917...-M&S| 142 [143 
Buff.Roch. & Pittsh.—Gen.5s, 1937) 10142 102 \} Chic. & Mo. Riv. 58, 1926....J&J) ------ |eeenes | Del. L. & W.— 
Roch. & P., 1st, 6s, 1921.... F&A} 122%).....- || Mineral Pt. Div., 58,1910...J&J) ------|-----.|| | Mort. 78, 1907........----- .M&s} 134 [136 
Consol., Ist 68, 1922.. .... J&D| 116%/118 |) Chic. & L. Sup. Div., 58, 1921J&u| 1025) Minna -||Den. City Cable 1st 68, 1908..J&J| 954/101 
Buft.& Southwest.—6s, 1908..J.&J | 100%)...... || Wis, & Minn. Div.,5s,1921...J&J| 105 |107 ||Den. & RK. G.—1st cen. 48,1936.J&J| 8242) 83 
Burl.c. R. & N.—1s8t.5s,1906.J&D] ...... |1024%|! Terminal 5s, g., 1914e........J&J| 10549107 | at 78, Z0ld,1900............M&N| 117 |.--000 
Cons.1st &col. tr., 58,1934..A&0} ..-.-. | 96 || Dubuque Div., Ist, 6s, 1920.J&5/§116%'117 || Impr., g., 58, 1928.........-.S&D] 80 |... 
Iowa C.& W., 1st, 78, 1909.M&8; 101 |...... | Wis. Val. Div., lst, 68, 1920.J&J $109 120 7!) ise M. & F.D.—Guar. 48,1905.J&J| ------ 
C.Rap.LF.& N.,18t, 68,1920.A&0| LOL {20022 | Fargo & South.— 63,a88.1924.J&J| ------ 1st mort., guar., 2198, 1905 -J&J| -----+| 50 
do Ist, 5s, 1921....A&0} 90 |. ....|| Ino. conv. 8. F. 5s, 1916...... J&J) -----+ ----- | 1st M., on Ext.,guar. 48,1905J&J| ------| 76 
Califor. Pac.—1st M. ‘4 ]gs, 1912 J&.)| 106 Dak. & Gt. So. 58, 1916...... J&J) 103 |. ‘Det. B. 6. & Alp., 1st,68,L913..J&J| ------/---<00 
2 Mor, 68, g., 9) ,ext.at49%.J&J| 9 Gen. g. 48, ser. A., 1989... ..Ja@J} 84 | || Det.G. Haven&Mil. —Equip. .68, 1918 a? 117 





3d M. (ones. C. P.), CS 1905. J&J| 105 





|| hie. & Northw. —Con.78,1915.Q—F| 133 |......|| Con. M., guar. 68, 1918. ....A&O/ell4 {117 
Consol., gold, 78, cP. 1902. .u&D| 135 126 | Det. L. & North.—1st, 78,1907.J&J v3 105% 































































































































































33,1905.J&J| 65 «| 
Camden & Atl. ae 78, £.,’93. 42 esece Sinking fund, 68, 1929 ..... A&O i| r.Rap.L.& D., 1st *58,1927. M&s 
Conceal, 68, 1913... ..2c0020-S4I| 00... : do 58,1929......-..- A&O ||Det. Mack.& M.— Lda. gr. 34g3,8.A.| 38 | 42 
Camden & Burl. « 36 , 68, 1897. fen 108 do debent., 58,1933.M&N a || Dub. «8. City—l1st, 24a Div. VGA. TES) -o0e--|--000e 
Canada 80.—1st 5s, guar. 1908-3) 106 (106%)! 25-yra. deb. 5s, 1909 --M&N || Duluth & Lron R.—1st,5s, 1937.A&0} ------ sees 
2d mort., 58, 1913........... said .|tosia| 30-yre. deb. 5s, 1921........A&O| ------|105%|| Duluth 8, 8h. & AtlL—5s,1937,J& J| ------|101% 
Cape Fear & Yadkin Valiey— || Exten. dds. 4s, 1926......F&A15| 9853) 987% |Dunk. A.V.& P.—18t,78,g..1900J&D] 110 |--..00 
lst 68, Series A, 1916...... ...2. | -ecee- 9749|| Escan.&L.Sup., 1st, 68, 1901.J&J $ kK. T. Va. & Ga.—1st, 78, 1900..J&J} 11049)113 
lst 68, ser. B, 1916......-..J&D} ...... 96%|| Des M.& Minn’s,1st,7s,1907.F&A Divisional, 58, 1980 -J&I 
lst 6s, series __ eR R arte: J&D) ....-.| 9649|| Lowa Mid., lst M., 8s, 1900.A&0 Consol. 58, g., 1956 M&N 
‘Cape Girard. 8. W.con.6s.1908M&S} ......|...... || Peninsula, lst, conv.,78,’98.M&S8 Trust receipts........ eal 
Carolina Cent.—1st,6s,g.,1920.J&J| ...... seeeee| Chic. & Mil., 1st M., 78, ’98..J&J lst Ext., ig gold, , 58, 19575 . Sore 
Oatawissa—Mort., 7s, 1900....F&A| 118 |..... .|| Winona&St.Pet.—2d7s,1907M&N| ---.--|--...-'| Equip. & imp., g., 5: 
Osdar F. & Min.—ist, 7s, 1907.J&J| 89 | 92 1st extension, 7 g., 1916. J&D!§.--..- seeeee| Cincinnati Ext. Ko oe OLOFRA 
Gent. of Ga.—1st,cons.,78,’93.J&J| 98 [103 Mil. & Mad., Ist, 6s, 1905....M&S| 112'|......|| Mobile & Birm., . gro # T&S 
Collat’l trust 58, 1937.. ....M&N| ......| 92 Ott. C. F. & St. P., 58, 1909..M&8| 1064 ae Kaoxv. & Ohio, Lst, 68, 1925.J&J 
Chat. R. & Col.—5a, g., 1937.M&3| ......|...... North. Ills., lst, 5s, 1910....M&S} 10649)......|| Ala. Cent., lst, ‘6s, 1918......J&J 
Bav.& West., lst, guar.,.1929M&8} 68 | 73 Madison Ext., lst, 78,1911.A&0| 132 |......||East.&W.Ala.—lst, 6s, rec’ts.1926 
Oentral of New Jerney— | Menominee Ext.,1st,78,1911J&Dj| 131 |......||Eastern, Mass.—6s, g.,1906. .M&S 123 
lat cons. 78, ’99.........-.000- Q-J} ....-.|118 || Northwest.Un., 1st,7s,1917.M&S| ----..|.---..||Easton & Amboy— 58,1920M&N] -----0/111 
Convert. mort. ‘oO 1902... M&N} 120°"|125 Chic. & Tomah.—1st,6s,’05.M&Niell12 (118 ||Elizab.Lex.& Big 8.—6s,1902.M&8| 96 
Convert. debent. 6s, 1908..M&N] ......|...... Cedar R. & Mo.—1st, 7s, ’94.F&A|§104 |10414|/Elmira& W’mspt—Ilst 68,1910.J&J 
Gen. mort., 58, 1987......... SET cccccclhbe lst mort., 78, 1916.......- M4&N/$135 |[13539|/| 5s, 2862...........-. --0.-- A& 
Wil.—Con. 78,2.,1900,ass. 9 paebies 114 2d mort., 7s, 1909, guar...J&D it. 126g) Erie & Pitts.—Con. M., 78,’98.J&d 
Mortgage 5s, 1912........M& 9744102 8. C.& Pac., lst, 68, 1898..J&J ---.--|| Equipment, 78, 19 Sane A&O 
Am. Dk.& lump. Co., 58,1921. J&J|} 108%9)......|| Frem. Elk.& Mo. V.—6s,1933A&0 gi2s 124 | Eureka Springs—lst, 68, 1933.F&A| ---.--|-s0000 
Central Pac.—1st, 68, g,1895.J&J) ....:. |ecccse|| do do Unstamped.. §121%4/12149| Evans.& Lnd.—18t,,.,68,....001924| ---000)-+-++ 
lat, 68, gold, 1896 S&S |TITINT||Chie.Peo. & St.L.—1st5s,1928.M&S| -..--.|1004|| 1st, con., guar., 1926....... SES) so awe) -s ees 
at, 6s, gold, 1897..-........ 1i2.|| Louisville & St. L., 58, 1927.A&0} 99 |10L | ‘Evans.& T-H.,lst con.,68,1921,J&J| 122 |--+000 
ist, 68, gold, 1898 J&)| 110 |..... || Chie. R. L.& Pac.—6s,1917,coup J&J| 1237)...... | Mt. Vernon—Lst, 68, g.,,923A &0} ---+--|---000 
8 Joaquin, 1st M.,68,g.1900.A&0} 108 |......| | Chicago & Southwestern... .... #111 39)...... Sul. Co. Br. 1st, g. 58, 1930.A& O} ---... socaee 
Cal.& Or.—SeriesA,5 g.,1918.J&J 1105%) 222222 | Exten. & col, 53, 1934........J&J| 10019 iii) ‘evans. & Rich —lat5 g.1928.M&s| 100 "|102 
Mort., gold, 58, 1939........ A&O| 98%)......|| 30 yr. deb., 58, 1921.........M&S| 94%!...... || Evansv.T.H.&Chi.—1st, 68, g.1900/§105 | .-ss0 
©.& O. Diy., ext. 58, g. 1918. Sd Pied: sient Chie. & St. L.—1st 68, 1915...M&s sonensfonenes 2d, 6s, gold, 1900.......... ood ed |Q105 
Land g. 58, g., 19U0......... &O} 1024g)...... }|Chic. 8t. L. & P.—Con. 58,1932. AGO] ---2--]-c00-- Fitehburg—ds, 1899-1903 .... Var. 
West. ?acit., ist, 68, g.,’99. ats 108 9| || Chic. & Gt. East., lst, 78, 93-’95. For | ee eh | le eoccoceee M&N| 
Oentral of So. Car. Ist 68,1921.J&J .|| Col.& Ind. C., 1st M. ,78,1904,J&d/$118 |......]] 68, 1897.....20. -- CP LOGIE A&O 
Charles.Cin.& C.1st g.5s,1947.Q—J} 5 | do 2d M. 78, 1904. M&N) He seeeee 7s, 1894..... a 
Oaar!’te Col.&A.—Cons.,78,’95. 105 | Un.& Logansp.,1st,7s,1905.A&O0|S116 |......// 4498, 1897....... eccccccccccee MGS 
2d mort., 78, 1910.... ...... 115 || Ohi.St.P.&K.C.—Pr’ty 58,1934.J&J|1--.... et i 3 aes 0-2 AKO 
Consol., gold, 6s, 1983 100 || 1st, g, 5s, 1936. . J&Jie 68 72 || Bost.H.T. & West., “deb. Bs, 1913. 





Minn. & N.W. lst, 58,1934..J&J.'¢ ¢8 | 72 |/Flint & P. Mar —M. 68,1920.A&0 









































































Chartiers— 1st,7s, 1901....... A&O} asuewel i| 
Ones. cOhio.—fur. sneney fd.,68’98| 1094g!111%9| |Chic.8t.P.Min.&Om.—Con. 68, 1930) 12049/123 1 1st, con., gold, 58, 1939.....M&N 
Series A, 6s, 1908...._..... -A&O| 117 |120 || Ch.8t.P.& Minn. 1st,6s, 1915M&N| 122 |......||_ Port Huron Div. 58, 1939........ 
Mortgage Ge, Bei iecades ecenten 0) 117 {11759|| St. Paul&S.City, lst 6s, 1919. A&O, 123g). -||Fla. C. & Pen.—1et, 2B , 53,1918 JKT 
©. &O. Ry, lst 5s, 1939.....M&N} 104 10435) |Chic.& W.Ind.—s. fd. 68, 1919 M&N| ..---. < BS Worth & Denv. C.—1st, 68, 1921 
General Liga, Boe 190B.. occas M& 5| 81%! 824) Generalmort., 6s, 1932 . —M!| 116% Ft. W.& Rio G.1st 5s, g., 1928.. 
ist Consol. R. & A.2-4.1989.J&J| 7: | 737@)| ‘Chi. &W. Mich .—Gen. 5s, 1921.J&D| 98% |Gal. Har. “EO —18t,68,g. 1910. 
do do 48,1989...J&Jj; 83 |...... ||\Cin. Day. & I.—1st,g.,5s, 1941. M&N) ...... 2d mort., 78, 1905...... -----J&D 
a do do 48, 1989... &J ccd 78% |Cim. Georg. & Ports.—68, L901 A&O §--.. -- West. Div. 1st, 5s, 1931....M&N 
Graig Val. lst 58, g., 1940....3&@JI| ..200.)|----0| ||Cin. Ham. & Day. —Consol. 58sA&. oI “a 10519 Gal.Hous.& Hen. “eee epapiees 7 
Uhes. O. & 8.W.—M.vs, 1911..5 ‘kA; 106 |107 1 Consol. 8. F., 78, 1905......-A&O} 123 |......| ||Georgia—6s, 1910..... ... ....- 
2a mort., 6s, 1911. woees-F&A! 71 7144! Consol. mort., 6s, 1905..... -A&O}§1 2 a Georgia Pacitic—lst, 68, 1922. Jad 
Cheshire—6s, 1896-98 .....-... J&J) 106 pws | 2a saan. gold, 4198,1937. J&J| 93 || Con. 2d mort., 5s, g.,1923...4 
i Ts miiisnhekensennecone WL aciepaitinsionns Cin. H. & [., lst M., 78, 1903. 5 §116%9)117 || Con. income, 5a, g., 1928 "280! 
Chic. & Alton.—lst M.,7s,’93.JaJ) 101 ig| sanaee lo. I. St. i. &C. “1st g- ‘48, 1936 QF! -+----||Ga,Carol.&No. —1at, 38, g.,1929. S&J| - 
Sterling mort., 6s, g.,1903..J&J/e116 (118 || Con. 68, 1920.......... hell ....--/|Ga. So. & Fla.—1et Gs, g, "1927. J&J 
Sinking fund, 68, £5 1903.. -M&N/ 118 |...... Indianap. C. & L., 78, 1897. “F&A! senene|-.-00.|| Gr. Rap. & Ind.—1at, l.g., g’d, 78,g. 
Louis’a & Mo.R.,181,78,1900F&A| 1181g|...... Cin. Laf.& C.—1st, 78,g.1901.M&s|§..-... «-|| LstM.,7s,1.g., gold,not guar. A&O 
do bd, 78,1900 M&N| 112% 116” Cin. Leb. & Nor.—1st, 58, 19163 &J |} 99%9)101 || General 5s, T924.-.0-200-e0 -M&s 
@t.L.Jacks’v.& C. , 1st, 78, '94.A&0! 106 |....../|Cin. Rich. & Chie. —1st, 78, '95.J&J\$105%|106%|| Muskegon Diy. és, 1926. .-Ja&J.. 
do ist guar. (564), 78,” 94A&0) ...... leoaneut \Cin. Rich. & F. W.—1st,78,1921J&D/§i1649}...... | Ex. 1st., g, i BOE1. ..000 eccose 
do 20M. (360), 78, ’98..J&J| ...26.|.--.--| ||Cin.&S8p.—7s,C.C .C.& L., SROR MAINT cacicchoecccs! |Gr. Bay Win. & St.P.—1st, 68, 1911 
do 2d guar. (188) 7s,’ 98.J&J) - aaee || 78, guar., L8.& M.B., i902. ABO] 220002} ccs .|| 2d, incomes, 1911, ali sub. pd.... 
Miss. Riv. Bridge, 1st.,s.f.,68,1912| 109 |. . =| |Cleart. & Jett.—1st, 6s,1927...J&J| 118 |......|| dan. & St. Jo.—Con. 6s, 1911-.M&S 
Chie. Burl. & Nor.—5s, 1926. “A&O. 105%|107 }||Clev.Akron & Col.— | || Harrish’g P., &e., 1st., 48,1913.J&J Jenene 
98 6s, 1918...........00-cceee J&D $103 |10344)) =: M.S 58, 1927 ........ M&8)1 99%9!...... || Hart. & Conn, West.—58,1903.J&J)§ 98 | ----s 
Debeat. és, i896 épddcasseustl J&D $102 % 103 St r. & 20 M., 10-408...F&A| 95 | 97 || Housatonic—Cons. 5s, 1937..Ma&N| -.-.-- ‘oho; 
~ Equipment 7s, 1893......... FRA)\105 !. ciete. Le HY 5s, 1917. J&dl 89%! 92 fo’st. E.&W. Tax.—tat.78”’98.MA&N! ----- o| sess 


ee *Price nominal. § Purchaser also pays ane tnterest.ge In London. Couponjoff. ¢ In Amsterdam. { In Frankfort. 
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GENERAL QUOTATIONS OF STOCKS AND BONDS—Conrrnvzp. 


For Explanations See Notes at Head of First Page of Quotations, 
















































RALLROAD BONDS. Bid. | Ask. RAILROAD Bonps. Bid. | Ask. RAILROAD BONDS. Bid. 
Heuston & Texas Cent.— L. N. A. & C.—(Continued.) N Y. Lake Erie & Western— 
Waco . W.,18t, 78,g.,1901.J&J| 122 |128 General m. g. 58, 1940...... M&N| 74%) 7419|| 1st M., ext. 7s, 1897........ M&N 
lst g. 58, EE cascscsacnacs J&I| 104%/1047%8)| OC, & I. Div., 68 gold, 1911...F&A| 108 {111 2d mort. extended ,58,1919. M&S 
2d g. 6a, 1912........ ......-A&O} ...... 110 ||Lo’isv.N.O.&Tex. —-1st,48,1934M&8) ......|......|| 3d M. extended, 41g, 1923..M&8 
Debenture ~ 1897 90 |......||L.N.O.&T.—2dm.,ine.,58,1934M&8 s° 4th M., extended, 5s, 1920..A&0 
Gen.g 48, 1921......... - 63 65 |\Lou. Ry.Co.,1st c., 58,2. ,1930.. J&I 5th M., extended, 48, 1928.J&D 
Debenture 4s, 1897 &O| 72 |. ....||Lonis.St.L.&T.—I st 6s £.1917.F&A 1st cons. M., 78, g.,1920..... M&s 
dant.&Br. Top—1st, 48, 1920. A&O 100 |......||Louisville Southern 3s8........ J&I ist cons. fund coup.,78,1920 M&&s 
Cons. 34 M. 5s, 1895........ A&O| 103 /|104 ||/Macon & Nor.—I1st 419s, 1990.M&S Reorganizat’n 1st lien, 68, 1908 . 
Dlinois Cen. — lst. pold, 48,1951. rr 10449)...... || Manhat. EL, consol. 48, 1990.A&O Long Dock mort., 78, 1893..J&D 
Gold, 3498, 1951..........-.-. J&J| :3%9/......|| Bond, scrip, 48 ext.. -A&O Long Dock con. g., 68, 1935 A&O 
Col. tr., gold, = BOOS...case A&O} i01 ----|| M-trop’n El.—list, 68, 1908..J&J New 2d cons.6s, 1969 stance 
Cairo Bridge—4s, 1950 ...... J&D! ..... -| 9839) _ i  ” Sas -M&N| 109 |10938)} Collateral Tr. 68. 1922...... M&N 
Springtield Div., 6s, — J&J| 108 |...... || N.Y.Elevated.—l1st, 7s, 1906.J&J} ...... 112 Funded coupon 5s, } og we D 
iddle Div. reg. bs, 192 F&A) 11219)...... Maine Cent.—Mort. 7a, 1898...J&J/§113 |115 Gold iacome bonds, 6s, 
Sterling, 8. F., 5s, z., 1903 Aa&O e106 |108 Exten. bonds, 68, g., 1900.. wre 110 |112 Chic. & Erie 1st 4- -5B g. 1982. MEN 
3terling, gen. M. 68, g.,1895.A&0/e105 |167 ks ra O\§8137 113739 Income 5s, 1982.............-.. 
Sterling, 58. 1905............ J&D Cons. 419s, 1912-.22222227722. AKO fw Coal & RR. Ist, gu.,68,1922.M&N 
Chic.8t.&N.O.—T.1’n 78,97 M&N Leeds & Farm’gt’n, 68, w J&I|'§105 {106 ||N.Y. & L. Br’ch—ist, 5s, 1931.J&D 
Lat con. 78, 1897. Portl. & K.,Cons. M., 68,’95.A&O}§104 /|10419||N. Y. N. A. & H.lstr. 48,1903. J&D 
2d, 68, 1907........ Debenture, 6s, 10- oh 1905. F&A}§102 {103 ||N.Y.&North’ .- —1st g.58,1927.A&0 
68, 1951, gold...... ......-. -.JS&D Maric.& Pheenix—1st 6s,1919.M&N| 75 /|105 ( eh Ue. 
Mem. Div., 1st 4s, g.,1951J&D| .- 9719||Mar’ta& N.Ga.—I1st.6s,g.,1911.J&J| 735 | 85 |IN.Y.Ont. & W.—1st,g. ;68,1914M&8 
nd. D. & W.—Gold, 5s, 947.. -A&O «| 90 | Consocl., 6 €., 1987... ..cc0ces J&J) 25 35 | Consol. 5s, g., 1939.......... ») 
2d m. ine. 5s, BOE oc ca3d J&I 29 M&S 


td. Dec.& 8p.—1st,7s8, — A&O; 
Ind, Ills. & la.—I1st 4s, 1939 ..J&D, 


wecccocces secs Jé 

nd’polis & St.L.—1st,78,1919.Var./§116 |...... |, Memph.& Chari.—I1st,7s, 1915. J&J\- me lxseecs || 2am. 7 Yaar: F& 
nd’apolis& Vin.—1st, 7s, "1908. F&A| 118 | oocwee || 2d mort., 7s, extende d, 1915. eal ti nt IN. Y. Pa. & O.—Prior lien, 6s, 1895 

2d mort.. 6s, g., guar., 1900.M&N! 10440|..-... || Lat vonsol. 78, ee J&I | do 1st 7s, 1905 
tnt. & Gt.North. 1st. 68, 1919. M&N| essnas | ~--=- |! Iet,cous.. Tenn. lien, 75,191! 5 J &J) liz -eeee-|| 20 mort. ine., 8, 1910 

Do SN OE cc animatnntson | 103 1112 Gold, 6a, 19: I hia tase ps trust ped a Re | 3d mort. ine., 58,1915 e 

68, 1909, Trust rec. i aaeneS. M&s! 72 tceoes ie SC eee || Equip. Trust., "58,1908. 7. LM&N 
lowa Vent.—ist g., 58, 1938..J&D 8819) ta |Mex. Cent.—Consol. 4s, 1911.. wel 694! 6949 ||N.Y. Phil. & Nor.—1st, 1923 ..J&J 
VaFalls & 8.C .—1st, 78,1927. A&O yead 130 || lstcon. ine. 3s, 1939........duly § 30 31 || Income 6s, 1933.... .......- A&O 
Jack.T. & Key W.,1st 6 ¢.,1917.J&J) .- -|| 2d con. ine. 3s, 1939...... ---July'§ 14 16 |/N. Y., Prov. & Boston 7s, 1899.J&J 
Jefferson—1st ds, g . Erie, 1909. A&O} 104 10514 | Old 1st mort. 7s, 1911....... Jed | seesee|-eee--|/NLY. §.@W.—1st refnd. 58,1937. IRI 
Jeff. Mad. & Ind. ud, Py 78,1906. — lar hng 120 '| Mexic ‘an Nat.—lst, 68, 1927. -J&D| 95 |......'| 2d mort., 4498, 1937......... F&: 

94 mort., 76, 1920. .......000. &J/S121%5)...... || 24 M., Ser. A, inc.,63,1917...M&Sl¢......1 40. | Gen. m. 53, g, 1940......... F&A 
Kanaw. & Mich., ist 4 g., 1990. 83) 7649]......!| 2d M.. Ser. B, ine. ,68,1917. -Aprilfe.. coal | 12 || Midl’d of N. J.—1st,68,1910.A&0 
Kansas C. Belt, ‘Lst, 68, i916. -J&JI/S110 |...... | Mich. Cen.—Consol., 7s, 1902.M&N| 123 12312) |Norf.&Sout).—ist g., 58,1941.M&N 
Kan. U. Clinton & Spr. —lat, 58,1925 i 88 | 90 ! Consol. Sa, TN. M&N| ....../110 || Newb’g Dutch.& Conn.—Incs.1977 

Pleas. Hill & De Soto, 1st, 7s, »1907))107%9 2 ae OS eT M&S} 116 |k......| || Norf. & West. —Gen., 68, 1931. M&N 
K.C.F.8¢.&Mem.--1st,6s,1928.M&N| =" UOS%'| Os; comm... 1981 .....--sncccce M&S; 1134g)...... i| New River 1st 6s, 1932.....A&0 
K.C.&M.Ry & Br.1st 5 g,1929.A&0 $97 eanees Mortgage 48,1940. .........J&J] ..... -100 || Impr. & Exten., 6s. 1934....F&A 


Current River, 1st, 5s, 1927.A&O}) 
&.C.Ft.8cotté& G.—18t,78,1908 J&D 
Kan. C. M. & B.—1st, 5s,1927.M&8}) 62 

Bir., equip., 6 g., gu., 1903...M&S 
K.C.8t.Jos.& O.B.—M. 78, 1907 J&J § 

eA Val., Ist, 78,1920. JD) 

DO. Wy .& N.W.-18t 58.1933. J&J 
Ken. Cond, “Ry. —Gold 48, L987.J&J 
Kentucky Un. Ist M., 58_1928.J&J 
Keokuk&Des M.—18t.58,1923.A&0 
Kings Co. El. - Sr. A.,58, 1925. a 


— 





2d mort 58, 1938............ O} 5 | St. P.E, &Gr. ‘Ir’k, 1st, guar., 68. : 100-year mort. 5s, 1990 ..... T&S 
Fulton El. 1st M. 5s, See tae a ee |Mil. & No.—1st, 1683 1910... “T&D Bee lLiseos - |North. Pac. Coast lst 6s...... M&N, 
Kings. & Pemb.—1st, 68,1912. J&J) ..-..-].-..- | 1st, consol. 68, 1913......... J&D North Penn.—1st,7s, 1896....M&N) 
Lake E.& West. Tete 58 1937I ed 11049/110%)| Minn’p. & St. L.—1st, rats a J&D Gen. mort., 78, 190: a - J&I) 
24 g., 58, 1941.............22. J&I} lv2 |...... 1st M., Iowa City& W., 1909.J&D Debenture 68, 1905.....-.-.-M&S| 
Lake shore & Mich. 80.— 2d mort., | re I&I Northeast.,8.C. iat M. ,88,’99, M&s 
Ol. P. & Ash.,new 78, 1892..A&0} 102 |....../| Southwest. Ext.,1st,78,1910.J&D d mort.. 88, 1899........... M&S 
Buff.& E., new bds,M.,78,’98.A&0 1i5 118 Pacific Ext., 1st, 68, 1921.. A&O Consol. gold, 6s, 1932. ......3&I 
Det.Mon.& Tol,,18t,78,h906.F&A| 123 |....../| Imp. & Equip. 68, 1922....-.. J&IJ Northern, Cal.—1st, 68, 1907..J&J 
Dividend bonds, 78, 1899..-A&0O| 116%)--.... Minn’p. & Pac., lst, 58, 1936..J&J Conrol. 58, 1938......-....-. A&O 
Lake Shore, cons.,cp.,1st,78.J&J| 120 |...... |Minn. 8.Ste. M. & Atl.—1st,4s,1926 '|worthern Cent.—41gs, 1925..A&0 
do cons., ep., 20,78, 1903. J&L) 12215}123 | Consol. 48, 1938....00. Jle 2d mort., 68,1900.. ......-- -A&O 
Mahon. Coal RR.18t,58,1934.J&J| 108 |...... ||Mo.Kan.&T,—I1st, g., 48, 1990.3&D Con. mort., 68, g.,coup., 1900.J &J 
Kal.A.& Gr.R.—1st 58, 1935.J&J| 108 |...... | Sil, SOD .cacesckesnows F&A Mort. bds., 58, 1926, seriesA J&J 
Lehigh Val.—lst, 68, 1898....J&D/ 112 11349) ican. C. & Pac. lst 48. ¢. F&A do DOI TE cisnasccccnccn 
Con. M., sterling, 6 g. auntie 7 e105 |107 | Dal. &Waco 1st “gu.,58,1940.M&N Cons. M. 68.,1904............ JI&I 
2d mort., 7s, 1910........ ---M&S} 13694|/137 | Mo. Pac.—Consol. 68, 1920...M&N Con. mort, stg. 68, g.,1904..-J&J 
Con. M., 68, g., 1923 reg..... Jad sencee 130%4/| 3d mortgage, SS wccces M&N || Union RR.—Ist, 68, end. Cant.,’95 
Leh. V.Ry,1st 419s, g., 1940, rec.gu.| 104 [104% | Trust gold. £s, 1917......... M&s '|Northern Pac.—Gen., 68, 1921.J&J 
Leh. V. Ter.—1st,g.gu. 58.1941.A&0| 111 |112 | Col. trust, 5s, «eo ed F&A Gen. land gr., 2d, 68, 1933...A&0 
Litoht. Car.& West, lstg. 6s,’ 16J&J) ...... 98_ || Lexington Div., 5, 1920.....F& Gen. iand gr., 3d, 68. 1937...J&@D 
L, Miami—Renewal 58,1912..M&N oa" 11238}! Pac.of Mo. gay ge 48,1938.F&A L. G. con., g. 58, 1989 ...... J&D 


L. Rock & Ft.8.—1st, 78, 1905..J&J 











v0 J. L. & Sag.—1stext. 58..... 1901 





94 | 94'9|| 2d 78, 1891.....-0---0--000 J& 





Marq’tte Ho.& O.— *s.1908...M&S|§102 /|1024)| Refundin 1st, g., 48, 1992 
08, 1923 (extension)......... J&D 2104 1105 |IN. ¥. @ Nn 





|| 68,1925 (Marq & West.). A&O§106 |10615)! Ist ae 6s, 1905 











Adjustment 78, 1924... 
Equipment, 5s, 1908 ..... 





Joliet & N.Ind.,1st,7s «guar.M aa 





| Conv. deb. 5s, 1 907....-----F&A 
af Ext. & Imp. s. f. g. —— -F&A 
' Mich. Div., lst, 68, 1924. . 2. S&S 
| Ashland Div., lst 6s, 1925..M&8 
--|| Incomes, 6s, 1911-... we2e--M&N 


80. Side, Va., ext. "5-68 acme 























&. tad 78,1905. ers! 





Q—M. 


Det. & B. C., lst 8s, 1902. Clinch V. D., 1st 5s, 1957.... 
| Midd. Un. &W at. Gap—1st,58,1911 Mad. & W. Div. 1st 5s, 1941. 
| 2d 5s, guar. N.Y. 8. & W., 1896. Debenture 68, 1905......... &S 
< | Mil. Lake 8h.& W.—6s, 1921. Wan 


Norf’ k & Petersb., 2d, 8s, ’93. Jad 


Dividend scrip ‘ext. 68s, 1907.3 &J 


J&D 
M&S 
2 &J 


do 2a M., ext. 5-68 .--1900} 100 
do 3d M., 6s, ’96-1900.J&J 
Va.& Tenn., 4th M.,88, 1900.J&J 
do extended 58,1900. J&J 














Little R.& Mem.—1st,58,1937. 4 68 71 | Ver’sVy.Ind.& W.1st5s,L926M&8S Pen D’Oreille Div., 68,1919..M&s8 
Cong Isiand—1st M., 78, 1898.M N| ceceee 116 | Leroy & C. Val., 181,58, 1926.J&J Mo. Div. 68, 1919 .......--.- M&N 
ist consol. 58, 1931 eee 113 |.....-|| Car. Br., lat , 68, g. 1893.... A&O James Riv. Val.—ist,g.,68, 363 &J 
Gen. M. 48, 1938........0.... &D) 95 |...... || 8t.L.1'n Mt. &80.—1st,78,’92. F&A Spokane & Pal.,1st 68, 1936.M&N 
Ferry —1st, 418, g 71922. -2°M&3 101 |105" | 2d mort., 78, g., 1897--.. ... M&N Helena& Red Mt.1st,63,1937M&S) 
N.Y.&R’yB’ch, ete. 58,1927. —_— 100 |102 || Ark. Br. 1. gr., M., 78 g.,'95.J&D Dul. & Man., 1st, 6s, 1936... J&J| 
2d mort. inc., 1927............ 22%5|..... || Cairo Ark. & PS win ee Dak. Ext., 1st, 6.f. 68,1937.J&D 
N.Y.& Man. Beach, 1st7s,’97, ji coccce seeeee|) Gen. con. r’y & 1. g., 58,1931A&0 No.Pac.& Mon., ist,6s, 1938.M&8 
N. Y. B. & M. B., lst con. 5s, 1005) 301 |....<. || Mobile & O.—1st, g’d, 68, 1927.J&D Coeur @’Al.,1s8t,g., 6s, 1916.M&8) . 
Brook. & Mon., lst 68, 1911.M&S 117 --«---|| 1st Extension bs, 1927 sadeed Spe do Gen. 1st g., 68, 1938...A&0) 
BES GM, SED <accccccsscaces Md&s| 10644)...... || Gen mort., 48, 1938-. &8)| .. Cent.Wash’n, lst g.68.1933.M&S 
eo ee re J&D; 106 Sonnet | 8t.L.& C ‘airo—4s, guar., 1931. wed | Ch. & No. Pac. con, 5g.1940.A&0| 
Smith. &Pt. Jeff.,1lst,78,1901M&8} 110 |...... ,Mont. & Eufaula, 1st 6s, 1909. -J&J) em a P. Ter. Co, —-1st, 6s, ’33. J&d! 
L.I. City & Flu. Ist 68,1911.M&N| ......|...... | Morg’n’s La. &Tex.,1st ,68, 19203 &J} \, . W. Gr. Trunk 1st, 63, 1910 S&S | 
cory. Ey.& St. L—1st,68,1926. A&O/§110 110%'! 1st mort., 7s, 1918 .......... A&O 134% 135%, 4 W. Nor. Car. 1st 6s, 1933. -A&O| asnii 
E.R. & E. Div., 1st, 68,1921.J&J/§106 |...... Morris & Essex—I1st, 78,1914 M&N) 14145|14219 Norwh &Wor. —1st M.,68.’97.- M&S §10349/110 
2a mort., 2-68, g., oma ) 96 97 | Uony. bonds, 7s, 1900........ J&I| ...... |--e---| Ogd.& L.Cham.—Cons. és, 1920.AW0)} 105 4)1081g 
8. T. C. & C. 1st 68,g.,1927.A&0!§ 99 |100 || General mort., 78, 1901..... A&O} 121 |...... a OE BO ccwtdns onescees 20 24 
Consol. 58, 1939.......--.. --J&J)" ..---| 85 |! Consol. mort. ,78, 1915.... ..J&D| 138 |...... 1 Ohio IL. & W.—1st pfd.5s,1938..Q-J} ...... ape 
Couisy. & Nashy.—Cons.1st,7s, 1898! 11319)...... | Mectue & Lowell—6s, g., 93. ay: 101 /102 Ind. Bl. & W.—1st, pf.,78, 1900. | 113 |116 
Peellinn Br., 78, 1907.... ...M&S| 10745|.. "AEE eer a F&A'$104 |106 |'0. & Miss.—Cons., 8-f., 78, 2000.50:3) 111%4/112 
0. & Mobile. Ist 68, 1930.J&J| 118 isis | Nash. ‘Chat. &8.L.—18t,78,1913, sed 127 |-20e--| Cons. mort., 78, 1898....... J&J | 11134112 
do 2d, 6s, 1930....J&J| ...... Os/| 2d mort., 68, 1901............J@I)| ..... ae 2d consol. mort., 7s, 1911.. AO] Sf Sm 
&. A. & N., lst 6s, 1919..... J&D| 111 13% Consolidated gold 5s, 1928. “280 eck )10549), 1st,Springt. _ 3 78, L9U5.. “Ma&N| ae. 1144 
Gen'l 7 mort., 6a, 1980 ........ J&D} 11649)..... New Haven & verby—Con.58,1918; 10549)...... | let gen., 58, 193Z...- «20-00 J&D| ...22.| 98 
ton’y.C, & Lex. dh on 97 ..J&J 108 |1084||New Haven &N., Ist 78,1899..J&J) 116 | --2002|/Ohio River RR. —iek 5s, 1936. J&D) 102 /|105 
2d mort., 78, 1907........- A&O|§122 [123 |g Consol. 68, ee ccokx cate th A&O| 12019/i22 || Gen. gold, 58, 1937...-.....- A&O| ......| 90 
em.& O.,atl., M.,78, g.,1901J&D\e117 |119 N. J. Junction, 1st, 48, 1986..F&A| 103 |. ...| Ohio Southern—Lst 68, 1921...J@D| 110 |...... 
4.&Clarksv. vat’, 68,2. 1902 F&A'elll |113 IN & N.Y.—1at, 68, 1910.. -M&N | ae | Gen. M. 48, 1921.........<00 -M&N| 63%) 64 
Pensacola Diy.,lst,6s,1920..M&S8/ 108 |...... IN. y Sou, —lst, 68,1899 int. BUSI) ....0- 107 | Ohio Valley—Gen. M, 99 Z.,19S8.SKI| ...... ainautin 
§t. Louis Div.. Ist, 68, 1921. -M&s!} 5 | eee N. O. & Northeast.—Prior 1.68. 1915} 108 veewee (Old Sr BOT <ccncs ----KWA!§lLUY [1091g 
d> 2d., , 38,1980. M&S} 61 |...... N.Y. & Can.--£ M., 68, g., 1904. M&N/el14 |116 || 68, 1895.........-ecccceee MRSS * 106 
Raso. & Dec., lst 7 78, 1900... J&J} 112 |-sene. |N.Y.C.& Hud.Riv. ’—Ext preneies M&N| ....../102 78, 1894 sdaacmeerepeerosacete M&s'!$105 oo 
$0. @ No. Ala., 8. F. és, 1903M&N e109 ji22 1st coup. 78,.1903.... ....--..J&@J3| 125 |......]| 4198, 1904..........00-cnccees A&O tts 1c 
Ten-forty 6s, ) aie M&N! 101 |......|| Debenture 5s, 1x84 1904...M&S| 108%) ___...| ESE E Oe 5102 %| 103 
50-year gold, 58, 1937.....M&N| 102%4)...... } do 5s, 1839-1904...MW&S/ 108%) ......) 48, 1938 coos. Scola plo2tg) Led 
Unitied 4s, g.,1940.......... J&J, 797%) 80 do 48, 1890-1905 ...J&D| ...... ee | B.C. F.& N. B, ba, 1910 - Jad }115 5) Lid 
Pensa. & Ati. ~ist, 68,gu,’21.F&A| 103 }105 || Sveilingmort., 68, g.,1903...JS&J\e117 is 4 N. Bedford RR., 78, 1894 ..da&J $104 60 
Col. tr., oo. 5s, 1931 oe, "oe eee N. i.( hic. & 8t.L.—1s',48,1937.A&0, 97% |'Omaha & St. L.— 1st, 48, 1957..3&J) So | 66 
&N. Al.s. f. Gs, 1910....A&0} 101 |... ||N, 2. & Greeuw’d L.—1st M. ine. 68} 35 30 Orange Belt—Lst M., 58, 1907. .J&J) -.... con 
Consol. 58, 1936. sss sdtaeanaelcah F&A) Yilg 96 || 2. mortgage income, 68..........] ...... 10 | Oreg. & Cal.—1st Sa, 1yz7..... dw vo ~~ 
L Nash. F.&8, lstgd. g.5s, 1937. FW . SOR Ficsead 8.4 &Harlein—7s.coup., 1 00 MEN! qld, --.--| Oreg. R’y & Nav.—Isi J-, Luvt.Ja@J) 110 ane 
8V.N.A.& Ghic.—1st,68,191lt.Jau! )16lg . iN... Lac«.& W.—ist, 6s, 1921, J&J)" -23 |130 ‘| Consol. inort., Ss, Luz -JSMD ....6.) OS 
Con. ‘nort. 68, 1916 ais iZigy it | d, fa. gnar., 1923..... ... F&A! 1i12&] .... Collateral trust #&. 1919..., 4.4 o “2h 














* Priee nominal. § Purchaser also pays accrued irterest. ¢ In London. | Coupon off. t Im Amsterdam, {In Frankfort, Germany. 
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GENERAL QUOTATIONS OF STUCKS AND BONDS—Contrvvxp. 


For Explanations See Notes at Head 


of First 


Page of Quotations, 





RAILROAD BONDS. 


Osw.&Rome--1st M., 78. 1915. — 
2d. &. Sas. guer., 191! 

Ox.&Clark.—Ist, p. ai gu. 68. Man 
lst interest guar., 681937..MaN 





Subsidy bonds. 6s, 1910. 
Penn.RR.—Gen.M, 68, ¢, 1910.J&J 
Cons. M., 6s, cp.,’05.J.15 & D. 15 
Collateral trust, ‘498, 1913. Cored 
Consol. 5s, cp., 1919 -_M& 
Equip. Tr. 4s, series A 
Penn. Co.. 68, coup., 1907..Q.— 
Penn. Co. 1st M.,4 98, 1921, tJ &J 
Penn.& N.Y.Can. —1st.78, 96. J&l 
1st mort., 78, 1906 ee D 
48,19 39.. 


& RR. consol, 


Pa. P. & Bost. "“—1at, 68, 1939. ‘a3 
Peo. Dec. & Ev.—1et, 68, 1920. J&J 
24a mortgage, 5s, 1926 M&N 
Evansville Div.,lst 68.1920.M&s 
Peo.& Pekin Ur . —1st,63,1921.¢ ~ 
2d mort..4%s, 1921 
Perkiomen—ist ser. 5s, 1918 Q- = 
2d series 58, 1918 Qa 
Petersburg -Class A, 58, 1926. ye: 
Class B, Ge, 1926............ &O 
Phila.& E.-Gen. guar.,68,g., 364 Je) 
General 5s, 1920 
General 48, 19 a 


Sunb. & Erie—1st, 7s, 189 &£O0 


~Ad 
Phil. &Reacding—l1st, 6s, 1910. en 


2d, 78,1893 

Consoi.M. ,78,1911, reg.& op.J&I 

Consol. mort., 68, 1911......J&I 

Improvement ‘mort. ,63, 97. A&O 

Cons. 5s, lst series, 1922. ..-M&N 

Deferred income 68 

New gen. mort., 4s, 1958.... << 

lst pref. inc., 58, gold, 1958.. 

24 pref. inc., 58, gold, 1958.... 

3d pref. ince., 58, gold, 1958.2 F 

3d pref., inc., 58, convertible... 

Term. 5s, gold, guar., 1941.Q. — 
Phila. Wil. & Balt.—6s, 1892.. ae 

) 


<4 


Pied. & Cumb.—I1st, 58, 1911. F&A 
Pit.C.C.& St.L.con.4%8 \,1940A&0 
Pittsb.C.& St. L..—1 st, 78. 1900. F&A 
Pittsab. ~i.& Tol.—1at, 68, 1922. A&0 
Pittsb.&Con’llsv.—1stM.78,’98.J3.&J 
Sterling cons. M. 68,2., guar.J&J 
Pittab.Ft.W. & C.—-1st,78,1912 Var 
2d mort., 78, 1912 Vv 
3d mort., 78,1912 
Pittsb. Junc. 1st 6a, 
Pittsb. & Lake E.— 
Pittsb. McK.& Y.—1st, 6s, 1932.J&J) 
Pitts. Pain. &F.—-let,g.,28,19163&J 
Pitts.Shen.& L. E.1st 58,1940.A&0 
Pittsb. « West.—1st, 48, 1917.J&J 
Pitts. Y. & Ash.— 1st,5s,!1027.M&N 
Ashtabula & Pitts.—1st 68, 1908. 
Portl’nd&Oghb’ g—l1 st6s,g., 1900) &J 
Port Royal & Aug.—Ist, 68, ‘99 .J&J 
Income mort., 68, 189% ...... J&JI 
Ports.Gt. F. & Con.—4 19s, 1937.J&D 
Pres. & Ariz. C.—1st g.68,1916.J.&J 
2d inc. 6a, 1916 J&J 
Prov. & Worces.—ist €8,1897.A&0 
Raleigh & Gasion—8s, 1898... J&J 
Ren. &8’toga--1st 78,1921 cou.M&N 
Rich. & Dan.—Gen.m., 68, re 
Debenture, 68, 1927 
Con. mort. guld, 58, 1936.. “ASO 
Equip. M. s. f. 5+, 1909 M&s 
Wash. O. & W Ist gu.4s,’24.F&A 
Rich. Fr. & P.—Cous.4 498,1940.A a0 
Rich. & Petersb., 6s, 1915....M&N 
Rich. York R. & Ches., lst 8s, 1894 
2d mort., 66, 190 Buccs casas idl 
Rich. & West Pt.Ter., 68, 1897.F&A 
Tiust receipts 
Con. col, trust, ist, 58, 1914.M&8 
Trust rece: pts 
Rio Grande West., Ist 48,1939 J&J 
Rio Gr'de June. 1st gu.58,1939.J&D 
Rio Gr. Svuth.—1s*, 5s, ly4u.J&J 
Rome & Cairolit.—1st, 68, g., 1916 
Rowe W.&O0.—Con.,ex.5e,’22.A&0 
Butlana—ist M., 6s, eee 
Equipment, 2d 58, 1e98...-.F& 
Bt.Jo & Gr. [s)’i—L st, guar. éeri9a5. 
2d mort., incomes, 58, 1925 
Kan. C. & Om. ist 58, 1927..J&J 
St. L. Alt. & T.H. 1st M.,7s8, ’94. Var 
2d mort., pref., 78, 1394 y 
2d income, 78, 1894.........M&N 
Div. bonds, 1894 
Bellev.&8.111.,18t,5.F.88,'96.A&0 
Bellev.& Car., lst 6s, 1923..J&D 
Ch 8t L.& Pad., lst, g-, 58, 1917.. 
&t. L South., 1st, 4s, 1931..M&8 
do 2d, income 5s, 1931 ..M&s 
Carb. & Shaw., lst g.48,1932.M& 
Bt. L. 80. W. 1st, g.. 48, 1989...M&N 
2d, g., ine. 48, 1989 J&T 
Bt.2.a 5.b'.—2d 6s, ol.A, 1906.M&N 
2d M., 68, class B &N 
2d M., 68, class 
ist m. Mo. & W. 
Equipment 78. 1895. ... 
General mort., 6s, 1931 
General mort., 5s, 1931 


Con, gu. 48, g., 190.... 
Kan. U. &8w., lst,68,¢.,1916..JaJ 
Ft.8.& V.B.Bd.,18t,6s, 1910.A&0 


Bt.L.K.&8o.W. —1st 6s, 1916M&8 





1922 
24,58,1928 A&O} 1042 
§130 








eeeeee 




















Kansas Mid.—Ist, 48, 1937.J&D| 
St. Louis Salem & Arkansas—Sa_'t 


114 


| Ver. 
. \Vickab. Sh. & Pac. —Prior lien, 6s. - 


‘||9t.P.&No. Pac. —Gen.63.1923. F&A 


RAILROAD BONDS 


8t. L. W. & es 68, 1919 M 
&.L.V. &T.H re, beaded 
2d mort., ban 1. M&N 
2d, 7s, gua’ 398. M&N 
%tP& Dalatit— ist, 5a, 1931. ee 
2d mort., 58, 1917..........-A&O 
\St.P.Minn.& Man.—1at 78,1909 J&J 
2a 68, 1909 A&O 
Dak. Ext., 68. 1910 veaceoee-ME&EN 
lat consol. 68, 1933 
lst consol., reduced to 44s ..J&J 
Montana Ext., lst,48. 1937.J&D 
Pac. Ext., Ist 48, £, 1940....J&J 
Minn’s U’n, Ist, 68, 1922 ....J&J 
Montana Cent.—1st. 68, 1L937J&J 
Ist, guar., g , 58, 1937 .....J&J 
East’n, Minn., Ist, £.,58,19085.A&0 








gan Ant.& A. Pass.,1st,68,1916. 14 


JI& 
San F.& N.P.—1st,58,g.,1919. “Jas 
|Sandusky Mansf.&N. —1st, 78,1909 
\Sav.Am. & Mop.con.,6,g., 1919, Ja&J 





2d, 78, 1899 
isdig, 'Seiot. V.aN, E.-1st,g.,48,1989. Man 


-|/Terre H & Ind, —1st, 78, 1893 A&O 


| 3av. Fl. & W.—1st, 6s, 1934. -A&O 
At. & Gulf, con. 78, 1897 ....J&J 
8o. < & Fla —Ilst, 78, L899. —— 


|| Seaboard & Roan.--6s, 1916..F&A 

5s, coup., 1926 J&I 
Seat.L.8.& E. —Ist,gold, 63,’ 31.F&A 
any 8un.& Lew.—1st, 58,12 M&N 
Sham. V.& Potts.—7s, cou. 1901J &J 
So. Cen. (N. Y.)—Consol. mort., 5s. 
|8o. Carolina—1st M.,68,192 

2a mort., 6s, 1931 

Income 6s. 1931. 

Cc. rts. of deposit. 

i] |$o0. Pac., Ariz.— 181,68, 51909-10.3&J3 
80 Pac.Cal.—Lst (65, 8.,1905- 12A&0 

1st con. g, 58, 1933 A&O 
|So. Pac, Branch—6s, weg 
|So. Pac. Coast—1st gu., g., 48, 1937 
|30. Pac.. N. M.—lst, 68, 1911 .J&J 
|Spok. Falls &N.—1st 68,g.,1939.J&JI 
State L. & 8ul.—1st 6s, 1899... JS&J 
Stat. Isl. R. Tr.—1st6s,g..1913.A&0) 

2d mort. guar. 58, g., 1926...J&J) 
Sanb. Haz.& W-B.—1sr.58,1928M&N 

2d mort., 6a, 1938, reg &N 
/Sunb. & Lewistown, } s, 1896..J&J 
Susp. B. & Erie June. -1st 7s, 1900) 110 





hig 


104 
939 











Ter.RR.A.St.L 1st,g.49,1939,A&0) 


Consol. mort., 58, 1925 JaT 
Terre H. & Log’pt.—lat,gu., 68, J&J 
| lst and 2d, 68, 1913 
Tex. Cent.—1st,sk. {d.,78,1909M &N 
lst mort., 78, 1911.......... M&N 
Texas & New Orleans—1st,7s. F&A 
Babine Div., 1st, 6s, 1912...M&s 
\Tex. & P.—Eaat.D. 1st 63,1905.M&8 
lst gold, 58, 2000............0&D 
2d gold ine., 58, 2000 ........Mch 
Third Avenue Lst 5s, 1937. -... J&J 
Tol. A. A.& Cad.—1st,6s,1917.M&> 
iTol. A. A.& Gr. T.—18t,68,1921.J&J 
\Tol. A. A.&M.P.—1st,68,1916.M&S 
| Loi.A.Ar.&N.M.—Ist, 68,1924.M&N 
| 1st consul. 5s, g. 1940. J 
Tol. & wh ~* —Ilst, 5s, ‘gu. 1935 
Tol. & O. C. Ext.—1st, 5s, 8 1938. /§ 
| Do do guar.. 
Marietta Min., 1st, 6s, zg., ; 1915. 
Tol. Beoria& W.—1st. 48, 1917... J&I 
Tol. St.L.&K.C.,1st,68,1916...J&D 
Troy & Boston "Lst 7s, 1924...J&J/§ 
Ulster & Dei, con., 5, 1928....J&D 
= mer Co’s N.J—Gen.6s, .1901.Mas 
a " 
do 
sterling do 


do 68, 19 
‘Union Pacitic—1st, és, g, 1896. 
lst, 6s, 


| 














M&S ei20 
a3! 106% 


Om. Bridne, sterl, 88, x.y ’96.A4K0 e113 
Coilaterai trust, 68, 1908 ----JS&Js| 9 
Collateral trust, 58, 1907....J&D 
Collateral trust 4428,1918..Ma&N 
Gold ¢8 col, t’st nutes, 1894. F&A 5 
Equipment Trust 58 A&O t 97 
Kans. Pac., lst, 68, 1895....F&A 
do lst M., 68, 1896 
do Den. Ext., 6s,1699.M&N 
do Ist cons. M.,68,1919 M&N 
Cen. Br.U.P—A.&P. P.68,’95 M&N 
Fund. coupon 78, 1895 ...MaN 
Atch.Col. & P., 1st, 68,1905Q. —h 
At.J.Co.& W. vist, 68,1905.Q,—F 
U.P. Lin. & C., 18t,¢.,58’°18A&0 
Oregon Shurt-L. *& U.N. Consol 
Collat. Trust 58, 1919.....M&S 
Uregon Short-L., 68. 1922 .. F&A 
Utan So., gen., 78, 1909......Ja&J 
do Ext,1st,78,1909 JaJ 
Utah & Nor.—1st M.78,1908.J &J 
| Gold 5s, 1926.. ----JS&J 
|U.P.Den. &Gulfcon., \5. Zz. 51939.J&D 
U. & Bl. R.—Con. 4s, , 1922..J di 
‘Utica Clin.& Bing. 1st °1939...JSd&J 
| Valley of Ohio—Uon, 68, 1921.M&s8 
& Mass.—Guar. 58, 1903.M&N 





Syr.Bing.&N.Y.—consvl. 78,,06A&0. 1314 
[Syracuse Sr. R’y.—1st.58.1920.J&J §..--..|- 


107 7g). 
10 














|| Va. Midl’d.—I1stser., 6s, 1906.M&S 
2d series, 6s, 7 linearis 
3d series, 6s, 1916 ..........Mas 
4th series, 3-4-5s, 1921......M&8 
5th series, 5a, 1926 M&s 





70 
981g 


"1113 


RAILROAD AND MISCEL. BONDS. 





Va. Mid.—General 5s, —. .-M&N 
do guaranteed, s sca 
Wabash—1st gold 5s, 1939. ad 
2d gold 5s, 1939............. F& 
Deb. mort.,series A, 1939. a 
Deb. mort., series B. 1939...J&J 
Det. & Chic. Ext.,1st,g..1941L.J3&J 
8t.L.K.C. &N. (r.est.d& R.),78.M&s 
do 8t. Cha’s Bridge 68, ert 
do No. Mo., 1st, 1895...3&. 
West Chester—Con. 78, 1891. Be0 
W. Jersey & At. lst M.,681910M&8 
Weat oe er —1st, 68, 1896 
lst M.,7s8, 1 899. 
West Shore—Guar. 4s, 2361... oa 
WestVa.C.&Pitts.—1st,6s, 1911 &J 
West. Va.& “itts.—1st5s,1990.A&O 
West. Maryl’d—34a en.,68, 1900. J &J 
West.N.Y.&Penn—1st.58,1937J&J 
2d m., 3s g.—5e se. 1927....A&O 
Warren & Frank., lat,7s,’96 F&A 
W’n No.Car-—-Con.6s,guar.1914.J&J 
West’nPenn.—I1st M., 68, ’93..A&0 
Pitts. Br., lst M., 6s, ’96 J&I 
Gold 4s, __ Nigateedlian aes JIE& 
Wheeling & L. Erie—1st,5s,...1926 
Wheel. Div., Ist, 58,1928 ....J&J 
Extens and Imp. 58, 1930..F&A 
Wilm. Col. & Aug., 68, 1910 ..J&D 
Wilm. & Weldon—7a, g., amen 


| Vinona&s. W.—1st,63.¢.,1928.A&0 
. | Wiecon. Cent.Co.—18t,581937.S &J 
Incomes, non- — 5s, 1937.... 
| Wore. Nash. & R.—5s, ‘93-’95. Var. 
| Nash. & Roch.. guar..58, "94.A&0 
-| MEISCELL ANEOUS BONDS, 
|Amer. Bell Teleph’e - 78,1898 F&A 
-||;Am. Cot. Oil—M. g. 8s, 1990..Q-F 
|Am.WaterW’sCo.—Lst 68,1907 +3 
1st con. gold 5s, 1 
|Amer. Steamship—6s, 1896... a£0 
Booneville Rridge 7s, 1906...MaN 
-||Boston & Montana—7s, 1898.. 
|Bost. Un. Gas—5s, 1939, r.rec.J&J 
CababaC’l Min.—1st g.78,1907.J &J 
|Ches. & Del.Can.—1st 53,1916.J&J 
\Chie. Gas L. & C.—g. 5s, 1937. JS&I 
Chic. June. col. g. 58, 1915....3I&S 
-||Colorado Coal & I—6s, 1900...F&A 
Col. &Hock.C'l&Un—g. 68,1917.5&J 
|| Comst’k Tun.—ist in. 48,1919. M&N 
Consol. Gas, Balt. —6s, 1910. mrs 
Consol. 58, 1 939 
||Consolid. rw, ong 68,1897. oe 
Deny.City Water Co. 5s,g.’1U.M&N 
-||Denver Con. Gas 1st 68, g ... 1911 
Edison Elee, lil. Co.—1sts. 4s..1910 
- | |Eq.G’r & F..Chic—lstg. 68,1905.4 oor 
||Gr'd R.CL& C.—1st g.68,1919 A 
||Hende:son Bridge—6s, 1931. Mes 
|| Hoboken L. & Imp. 5s, 1910..M&N 
||[neian+ polis Gas lst 68,1420.M&N 
Iron Steamboat Co.—6s.41901.J&J 
Lack de Gas, St. L.—5s, 1919 ..Q—F 
Lehigh C.&Nav.—M.4 9s, 1914. Q—I 
RR. 68, 1897. * 
Convert. 6s, 1894... 
Mort. 6s, 1897.... 15 Ta 
Consol. mort. 78, 1911......J.&D 
Gen. mort. 49s, 1924 Q—F 
Man.Beh H.L gen.4sg.1940 .M&N 








-||Mut. Un. Tel —Skg.fd.6s,1911.M&N 
Nat.St’rehMi.Co.-1st,g.68,’20.M&N 
New Eng. Telephone, 6s, 1899. A&O 
||New Orleans Pac.—Land grants... 
N.Y.& Ont. L’d—Istg. 68,1910. F&A 
N.Y. & Perry C. & I. lst g.€s, 1920. 
Northw’n | eng ee I&I 
Ocean 88. Co.—5s, 1 
Oregon Imp. Co =r és, 1910.J&D 
Consol. 58, 19 eer 
—_ Canal—6s, 1910........ J&J 
cre 


104.” &D 

«i Wome Co. 6s, g., 1919.M&N 
.||Pleas. Val. Coal 1st 6s g.194U.M&N 
Po’k’psie Bridge—1st 68,1936 F&A 
Proctor & Gamble 1st 6s, 1904.... 
S8t.L. Bdge &Tun.—18t78,19238.A&0 
Security Cur. lst g. 6s,1911..M&N 
'Tenn.C.1.&R.—T.dv. 1st6s,'17A&O 
Bir. div. 1st con. 6s, 1917... IS&I 
W’n Un.—Deb. 78, 1875-1900.M&N 


M&N 
Collat. trust cur. 5s, 193s.... 
Wh L.E.& P.Cval 1st g.58,1919.JaJ 
- a ck [ron—1Lstxz.6s, 1910. &J 
OCKS—KAILEVAD, Par. 
he Ge. suuth.—A., 6s, pref.,.210 
B, common -£10 
|Ala. - ae & Pac., &c., A, pret. £10 
do B, def.. 210 
| saenes -_ 4; ae 
Aivunly & Susyuou., uar., 7...100 
|Atehison Topeka & Santa Fe..10u 
Atianta & Charlotte Air Line ..100 
10046) Atlanta & West Point 1u0 
|| Atlantic & Pavific.......... ....10V0 
+e2-e- || Augusta & Savannah, sanemnennit. 
|Baltimore & Ohio.......... 100 
| Benef. Int. Certs 
au 1st prel.,6 
do 2d, post ° 











1095, 





e 
lltseech © ‘reek, guar omnes 
|| Belleville @ Suv. LiL, pref.. ; 
11246/|puston & Albany...............- 
105 || 
|| Bos ton & Maine. 


io || do do Pref....--..--..100 





I&S|§ 


-||Min’p's 8c. R’y 1st con.58,1919.J&J/§ 








C 
103% 











* Price nominal, § Purchaser also pays accrued interest. ¢In London. § Couponoff, «Price pershare, tin Amsterdam. t In Frankfort, 
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GENERAL QUOTATION: 3 OF STOCKS AND BON e.cmneids 
For Explanations See Notes at Head of First Page of Quotations. 





qua 


ERAILROAD BTOCES. 





peaten & a ecece 
I 





P..... 
—s Pref... I 00 


B. C. R. &North..100 
California Pacific.100 
Ss & Atiantic.50 
do Pf.50 


quai Southern.100 
Oa 1adian Pacific. . - 


8: O\s 
do 1st pr.50 


do 2d pref..50 
F. & Minn...100 


Cent. of Georgia. ..100 
in’ ee - 
Central Mass 00 


bo-coge 1 
do ef. 100 
Cent. of N.J.. .....100 
Central Ohio........ 50 
do ef...5 


Char. Col. & Ang..100 
Ches. & O.-Vot. Tr. cer 
do 1st pf.100 

do 2d pref.100 
Catenge & Aiton..100 
pref.100 

Chic. Bur. & Quin.100 
Chic. & East. [11...100 
do pret. 100 
Chie. Mil. & 8t. P.100 
do pref. -100 


Chic. & Nor. Pac. "100 
Chic. R. IL. & Pac..100 
C.8t.P.M.&0O.,com10u 

pre ef.100 


&N.Y.A.-L.,pf.100 
Bos. 100 


RAILROAD STOCKS. 





rinent’ a&Pembr’ke50 
do 


Long Island.. 


-100 

Louisville South’n, 100 

Mahoning Coal RR. 4 
do Pref. 


Maine Central i0c 
Man. & Law’ce....100 
Manhattan, con...100 


Massawippi...... -100 
Memph.& Charl....25 

















| Nashua & “semeomnet 


|| Naugatuck ........ 00 
N’squehoning a ta 
‘|New H’n & North..100 





do 
Chic. & West Mich. 100 1 


Cleve. & Canton..100 


do Et 100 
Clev. C. C. & 8t. L.100 
do pref. 100 


Ol. & Pitt.,guar., 7. 50 
Col. & Green. yprer. 100 
as be Val. & Tol.100 


Danb 
Day. & Mich., gu.. 50 

do pf., gu., 8.50 
Del. & Bound Br'k100 
Delaware & Hud..10¢6 
Del. Lack. & West. 50 
Del. & New Eng...100 
Denv. & Rio Gr....100 

do ref.100 
Des , “ Ft. St — 


| weg city 4 iy re 100 
t Bay 8. W.100 
Det: Lan. e Mocth. 100 
do pref.100 
Duluth 8.8 & Atl.100 
) pref.100 

E. Tenn. Va. & Ga.100 
do 1st pret.100 

do 2dpref..100 


East Pennsylvania.50/s 544 
Eastern in N. H...100|x 76 


Eliz. Lex. & Big 8.100 
Elmir 


ad Wmsp’t..50\s 48 


100 

Pref... 100 

Flint & Peso Maryg.100 

do pref..100 
Fla.Cen.&P. —V.T.Cer. 


t 
do 1st pref.cum. 100 / 


do 2dpf.non-cum. 100 
rgia Pacific. ..100 
Ga. & B’kgCo.100 


Gt. North. Ry. pref.. 
Gr. B. a Pe 06 
ef...100 


Pr 
Har.Por.Mt.J. & L..50/8 
Hartt’a 


a& Ct. West.100 
Housatonic pret..100 
Hous. & Tex.Cent.100 


me * & Br.Top.50/8 
8 


Pref.50 

Muineie Central...1u¢ 
do leased 1., 4p.c. i 

Towa Central eeeds 100 
Low: F wan Git 9 
& oux City - 
Kan. & Mi a 


kan.c. Ft.8.4Mem. 100 
C.F t.8.& G.pf.100 
Kan.C.Mem.& Bir.100 
— aan < Sp’d. ro! 
. UW nt....1 
——< Des M..100 
pref..100 
coxce & Wast'n. -100 




















| Y. & Hariem ....50 








Port Royal & Augusta 


do »7 
8t. Jos.& G’d Tara. 100 
St.LouisAlt.&T.H.100 
a Pret.100 


Wexican Central ..100 
Mexican Nat., T.R.100 
Michigan Cent....100 
Mine Hill & 8.H....50 
Minneap & S8t.L...100 

ao. —_—~&PPref...100 
Mo. Kan. & T......... 





do pref...100 
Wissouri Pacific. ..100 
Mobile & Ohio..... 100 


Morris & E’x, gu.,7.50 
— Chat.& 8t. L.25 
Nash. & Decatur...25 


New London Nor.. 100 
N.Y.Cent.& H.Riv.100 
N_Y.Ch.&8t.L.new 100 
do 1st pref.100 
do 2d pref.100 


N.Y.Lack.& West...100 
N.Y.L.Erie& bx ye 


oO ref. 
N.Y. & N.England.100 
do Pref.100 


pref. 

N. ¥. Phil. & Norf.100 
N.Y. Prov. & Bost.100 
N. Y¥.8usq.& Weat’n100 
d f.100 


Nort.& West,, com.100 
oO pref.100 


Northern Central...50 
Northeastern ....... 50 
Northern N. H.....100 
North’n Pac.,com.100 
Pref.100 
Norw.& Worcester. 100 
oes. & & L. Champ.100 

& Miss 00 


lenmece - 


econ 100 
wood 
--100 
do. 100 
Oreg. Ry & Wer. 100 
Or. 8. L. & Utah N 


Lrie & W....100 
Pret.100 
L. Sh. & Mich. ‘wee 





-.50 
— .& Bt. L.100 











1g| | Minnesota [ron....100 





No. Pennsylvania. .50 8. 


MISCEL. STOCKS. 


Ask.|} MISCEL. STocks. 





. |Ask. 








St. L. & 80.W. pret.100 
St. L. Van. & T. H.100 
St. Paul & Duluth.100 
| do Pref.100 

St. P.Miun. & Man.100 
Shore Line....... --100 
Sonth Carolina....100 


.||Lol. & Ohio Cent’1.100 

do Pref...100 
Tol. Peor. & West.100 
Tol. 8t.L.& K.City..100 

do ref..100 
U. N.J.RR &C. Co.160 
Onion Pacific.... .100 
Un. Pac. Den. & G.100 
Utica & Black Riv.100 
Vt.& Mass.,l’sed,6.100 
Virginia Midland ..100 


Wabash RR..... --100 

do pref..106 
Warr’n(N.J.),1’a’d,7.50 
West End (Bost.)...56 


West Jersey........ 50 
West Jersey & Atl... .5¢ 
Western land.50 
Weat. N.Y.& Penn. 100 
Wheel. & L. E..... 100 
do pref.100 

Wil. Columbia & A.100 
Wilmington & Nor..50 
Wilm. 4 Weldon, 7.100 
Winona & 80. West100 
Wisconsin Cent. Col00 
do Pref.100 
Wor.Nash.& Roch.100 


COAL & MINING 
STOCKS, N.Y. 
pe... Coal onene 5 
Cameron [r.& Coal100 
Colorado Coal & 1.100 
Colorado —_ ol, pei 100 


Consol. Doak ~| Md. 100 
Homestake Min’g.100 
Lehigh & Wilkesb.Coal 
Maryland Coal....100 


New Central Coal .100 
Ontario Sil. Min’g.100 
Pennsylvania Coal.50 
Quicksilver — 5 100 


do 100 
Tenn. CoaléeIronCoL00 
do pref.100 


PERCE sO 


Con. Elec. rors hatte 
Edison Lil. Co. ¢ N.Y. 














Pennsylvania RE. 130! 





Penn. & Northwest.50 
Pensacola & Afian.10 
Peoria Dec. & Ev..1 
Peo. & Eastern....100 
2etersburg ........ 1 
Phila. & Erie....... 5 


e 
Pitts.Cin.C. ast 3 prod 


Pitts.Va. & Charies.50 
Pref..50 


do 
Port.8aco i Ports. 100 


Prov. & Worcester.100 
Rens. oteentese.. 100 
Rich. F. & P.,com.100 


Rich. & W. P.Ter..100 
do Pret....1 

Richmond York R.&C. 

Rio Grande West..100 
do pref.100 


|RomeW.&Oga.,gu.100 il 
d re 100 


|Ratland ..,........ 





oO - 
8t.L.&8.F.1st pref.100 











St. L. & So’ west. ..100 


do 
Pitts. & Couskirs. 130 8 


Pitts.M.K. &Yough 50/§. 
s 45 


Chariest‘u.8.C.,Gas.25 
Chartiers Valley..100 
Chic. Gas tr. rec...100 
Cincin. G. & Coke.10U 
Denver Consol....100 
-|| Hartford, Ct., G. L..25 


Pitts. . Western...50/s 20 


Pitts.Youngs.4&Ash -50|8 42% 
pref.... 50/8 


Jersey CityGas Light. 
Richmond & Pie. 100} . 3 oo aes 


N.Y. City— Central.5u 


Bklyn. 

Edis’n Phon.To; Mf. Co. 
| Ft. Wayne Elec. 0o..25 
Gen. Electric Co...106 
Y. Phonograph Co.. 
North Amer. Phon. Co. 
Thow.-H. Elec.Co...25 
do pref..25 
do T.8ec. aoe. C.10 
do _ do Ser.D... 
Thom.-H. Internat.100 
do pref..100 
Thom. Welding Co.100 
do Europ.W.Co.100 


West. El. L. Consol... 
Do Diss én 


GAS STOUKS., 
Balt. Consol. Gas . ." 


ns’ 0 
Fulton Municip.100 
Metropolitan. — 
Nassau........... 
People’s.... .. — 
Williamsburg =9°735 


Indianapolis, Ind..50 
Louisville Gas Light. 
N. Orleans Gas L.100 
Consolidated ....100 
Equitable .......100 
100 


Mutual .......... 
Standard Gas,pf.100 


Phila. Co. Nat. Gas.50 

Pittsburg Gas Co...56 
Portland, Me., G. L.50 
St. Louis, Laciede.100 

















Gas .. 
Wash’ton City G. L.20 


do. pref. (Bos.) 50 
: ¢ ) s 6014 


o2 es 


138 
145 || 








15 ||N.Y. & ed ile 
HORSE 


4049 | Local 
108 
117 
nosens TELEG 





375g | Hudson River 

1645 | Mexican 1Q)1 
155 ||N.Y.& New Jersey.i00 
14244||New England 1 
anine || Tropical. .....cec.e2010 


25 | TRUST CO’S 
-eo---||Atlantic........ 00 
7244 |Brooklyn Trust 
88 ||Central...... oo 
Continental . 
31 ||/Farmers’ Loan & Tr. 
16 || Franklin... 
8 ||Holland ..........100 
313g |Kings County 
74\4'|Knickerbocker ....100 
shbeein Long Island 100 
Manhattan 
-euee -||Mercantile.........100 
6 ee Pe 
100 


Nass 

50 |/N. Y. "Gear. & Ind.100 
N. Y. Life & Trust.100 
N.Y.Security & Tr.100 
Peoples’, Brooklyn100 
Real Estate L.& T'.100 
State..............-100) 200 
vienna Union............-.100 
354g/| United 8tates......100 

04 ||/Washington. ......1 1 


30 || MISOOLLANEOUS 
ee AND 


RUS 

24 ||Adams Express...100 
80 ||Am. Bank ° 
13 ||Am. Cotton Oil....100 


41 do 





56 || do 
3044/| Mt. Des. 











CHRONICLE a Th. 
except 3d of month. 
RA 


Amer. Tol.& Cable. 100 
Cent. & 80. Am. Oable 
37 ||\Commer'l Cable Col00 
Franklin...........100] 2 
7 |\Gold & Stock..... 100) 100 
«| --2-0.||Mexican 10¢ 
|\Northwest, guar....50 
'Pacific & Atlantic... 
24 || Postal Tel. Cable. 
49 ||South’n & Atlantic.25 
85 ||/Western Union....100 


184 Seen. 
29 + agempuaebon Bell.. 


American Expres. 100 
Amer.Sug. a ne 


do 
33%)||Am. Tobacco Xo. , pref 
Aspinwall Land....10 
Boston Land...... -.10 
Boston Water Power.. 
Brookline (Maas.)L’d5 
90 ||Brunswick Co 100 
Canton Co. (Balt.).100 
C. J. R’y’s U. 8t’k Yds 
90 do Pref..... 100 
125g/| dolst pref.non-c.100 
do2d pref.non c.100 
4 ||Con. Kan. C.8. & R.,25 
6 ||/Det. Un. D. & 81’n.100 
65 || Dist. &C. Feed. Cv.100 
29%/|East Boscon Land. ... 
9 || Frenchman’s Bay Ld. 

7 44||Henderson Bridge. = 
Illinois Steel 
\Iron Steamboat... 
6S Keeley Motor..... 

|Lamson Store Ber. . 
| LenignCoal &Nav. 50/8 B34. 
271g|'Manh’tt’n B’ch Co.100 
46 ||Maverick Land.... 10 
|Metropol. Tract’a..100 
| Mex. Nat. Voustriuct’n 
| Morris —: Bu. 4. +r 





| Nat. Cordage... aad 
a - ws —_ 1 1 Co 2: 


117 ||Nat. Tanesod “Oil Co.. 
.||Nat. Starch M. Co.100 
Let PPGS ccs cccccaces 
2d Pref 
N. Y. Loan & oper }-- 

1219) |\N. Y. & Texas Land.. 
80%}; Land scrip 
192 ||North ‘AmericanOol0u 
Northwest Equip.100 
Oregon Improve..100 
Pacitic Mail SS. Co.100 
sage ° |Pennsylv. Steel...100 
|P. Lorillard Co.pf..100 
35 |Pough. Bridge .. .100 
|Procter & G.Co. pf.100 
Pref. 8 p.c. cum.100 
Pullm’n Paiave Carl00 
San Diego Land.,......|8 
3t.Louis B’dge, lst _ 
85 2d pref. cert 00\¢ 
19 ||8t. Louis Tun. RR.10V)¢} 
76 |\3t. Louis Tranefer Co. 
80 |\Standard Oil T'r’t.100 
20 |\South’n CottonOil.100 
61 ||Texas Pacitic Coal. 
71 |\Tex. & Pac. L'd fr.1 
4614/0. 8. Express.... .100 








wer ees leoewee 








933° 19% 











*Priee nominal, Purchaser alsojpays accrucd,interost. 571.88 Quotations dollars per share. 


o In London, 


‘pea 






THE CHRONICLE. 


GENERAL QUOTATIONS OF SrOCKS AND BONDS—Conotupep. 
For Explanation see Notes at Head of First Page of Quotations, 








Bid. | Ask. | BANK STOCKS. INSURANCE STOCKS. 


MISCELLANEOUS ST’KS. 





Bid. | Ask. |maxvrscr’a STOCKS. 











Wells Parsee Bev. -100 
bbe End Land (Bost.) 
t’n Union seef Co. 
eine STOCKSS 

Y. & SAN. shapers ) 


el 


145 [148 
8 18 
11 


4 ‘Tremont &3.(Mass)100 
|Wampanoag (F. '.R.)100 
hingt’ a -100 

85) 1:00, do pre 
| +02) Weetamoe tF R). 100 


*62'......| Willim’tic ian Co.25} 
‘O01, York Co. ( »....750 


[Zborndlive (Maes.)1600) 1160 
00 |x119% 
||Union C, Mf. (F. R.)100) 220 


1175 Globe National 
20 ||Hide and Leather.100 

225 | Ils, Tr. ee tpn 
105g International .. 

100 | Lincoln Nationa 

106 1 ||Merchants’ Nat...100 
54 ||Metropolitan Nat.100 
28 ||\Nat Bk. of Amer..100 
1090 | Nat, B’kof Illinois.100 


First National.....100 
Fourth 8t. Nat’1...100 
.||Girard National....40 
Kensington Nat’1...50 
Manufact’rs’ Nat..100 
-||Mechanics’ Nat’l..100 

Nat.Bk.N. Liberties. 50 
Penn National......50 
Philadelphia Nat’1.100 


Seventh Natienal.100} 1 
Western National..50 
St. Louis, 
Amer. Exchange... Be 

Boatmen’s.........10 


100 
|Chemical Nat.... -100 
Citizens’....... ....100 
Nat. Bank of Com.100 
Commercial .......100} 500 
Continental Nat’l.100 
Franklin 100 
os National..100 
German...... 100 
| German. American100 
25 |'International .....100} 1 
1 3545 || Laclede National..100 
385 \|Lafayette 
160 ||Mechanies....... 00 
350 || Merchants* Nat’l..100 
'|Mullanphy.......-.100} 24 
12319) Nat. Bk. Republic.100 
15% | Northwestern 100 
11g |St. Louis National.100 
85 ||State Bank..........50 
220 ||Third National....100 


|National Live Stock.. 
| Northwestern Nat.100 
|\State Bank.......... o 
vonnee |; Union National.. .100 
19 0 || Cincinnati. 
-«--ee| Atlas National ...100 
| Citizens’ National.100 
Commercial Bank. mee 
|' Equitable Nat 0} 
| Fitth National ae 


BANK STOCKS, 
Baltimore. 
| Bank of Baltimore.100 
Bank of Commerce. zs 
SON .cn0 wenssens 
Com. & Farmers’. “5a 126 
Farmers’ B’k of Md. 30) 45 
Farmers’ & Merch 0} encces 
Farmers’&Planters’ 25 


First Nat. of Balt.. 
German American. 100 ‘ First National ....100) 
Howard oO Fourth National ..100) 27 
Marine....... aera | German National.100} 202 
| Mechanics’ ..... ....10 \Market National..100| 127% 
| Merchants’.... ....100 !Merchants’ Nat’1..100| 135 
National Exch’ge.100 |National Lafayette100| 300 
|| People’s.....cccsee --20 \Ohio Valley Nat’l.100) ...... 
4econd National..100 || Second National ..100} 380 
Third National....100 ‘| Third National....100|) 145849 
75 |Western German..100/ 310 
| Western ...... os cond 20 
Boston. 
Atlantic....... ....100 
-| Atlas... -.. ..-.--100| 
Blackstone 














180 
155 
200 
100 
13219 








. oot 
@aledonia B. H....100) 
Con. Imperial 


Chrysolite 50) 
Comstock Tunnel st’k.| 
Consol. Cal. & Va 
Crown Point 
Deadwood terra 
Denver City Con 


El Christo...... * 
Eu’ka Con. 100) 
Father DeSmet....100) 
Gould &Curry 8.30.100) 
Hale & Norcross. -100) 
Horn Bilver 

Iron 5 ee 

Iron Hil 


48 








i New Orleans. 

| American Nat 100/x121 

Bank of Commerce.10|x_ 15° 

|\Canal & Banking..100) x15734)16 
10019) |Citizens’. .........100 
{\Germania Nation’l.100} x13 








Kings. a Pembe ke Iron! 
Lacrosse 10} 
Leadville Consol.... 38 


00; 
Boston National..100) 
100 


3; Boylston ....... eee 
3} Broadway.... ..... 


{111 

|Hibernia National.100} 

} ‘Louisiana Nat «ccc OOT 
Metropolitan 100|x 


212 | Sau Francisco, 
|| Anglo-Californian 
|| Bank of California.... 


174 
105 


167 


Bunker Hill.... ...100) 2 
1 145 |/Mutual National..100| 103% 

| New Orleans Nat..100/x700 

108 | Peo 50|x103 

130% | iSonthern Nationail00| 100 
97 | State National ees ET 


|First Nat’l Gold...100} 180 

....-.||London Paris & A.....}1 

112 | London & San Fran... 

103 |/Pae ifie . 

seeeee || \FiRE “INSUR°CE 
| STOCKS. 





orth 
+9 


Oniental «& Miiler.. 
Phenix of Arizona.... 
Ply mouth 

Robinson Corse 
Bavage 

Bierra” . 
Standard.... 

7 Consol. 


BOSTO. MINING. 
(See Page 89.) 
MANU FACT°ING a.| | 
Am. Linen (F.Riy).. 100| 114 116 
Amory (N.H.).....100) 134 (1344 
Amoskeag (N.H. )1000} 2265/2270 
Androscog’n (Me.).100 xi50 155 
Appleton (Mass.).1000/x600 |625 
Atlantic (Mass.)...100 x 85 90 

Barnaby (Fall Riv. - 

Barnard Mfg. (F R.).. 

Bates (Me.)........ 100 

Boott Cot.(Mass.) 1000 

Border City Mfg. (F.R.)! 138 1140 
Boston Co.(Muss.)1000| 1040| 1050 
Boston Belting....100| 200 203 
Bost. Duck (Mass. )700| 7-0 900 
Chace (FallRiver).100; 110 (112 
Chicopee (M -100/x 94 96 
Cocheco (N. »)---.500| 390 395 
Collins Co. (Conn.)100) 9648) 974 
Continentai (Me.). 100) 20 

Cres’t Mills (F.R.).100} 30 
Crystal Spr. Ben Rona 
Davol Mills (F.R.). 100) 98 
Dwight (Mass.)....500/x870 ago 
Edwards (Me.)....100/x113 (115 
Everett (Mass.\..New| 884| 90 
Flint Mills (F.R.).100} lug |112 
Franklin (Me.)....100/x101 |los 
Grbe 3 Baad 100) 11349/120 
Granite(F R.). 100} \244 
Great Falls (N.H.).100| 115 |11539| 
Hamilton (Mass.)1000/x 1050) L060 
eed (Ct. 9209) 99 


©.) 
Ho. Oke W, Power 100 *300 none 
Jackson (N. H.)..1000) 1010 | 1015 
King Philip (F. R.).100| 12219/125 
Laconia (Me.).....400| 620 |625 
Lancust’r M.(N.H.)400| 660 (675 
L’rel Lake Mills (F.R.) 110 
Lawrence (Mass.) —_— 
Lowell (Mass.).. 
Lowell Bleachery. 100 x105 110 
LowellMach.Shop.500| 617 (625 
= (Mass.).100) 7 | 75 
} ay tena H. $++4 'x135 /138 
1000} 1035 | 1040! 
eeehenice’ (F. R.) 100; 9749) 99 
Merchants’ (F.R.) 100) 120 124 
Merrimack,Mass) 1 0u0) 11u8 1110 
Middlesex (Muss.).100/x142 {143 
Nashua (N. H.)... 500) 520 |525 
Maumkrag (Mass. )100 113%/1i4 
Newmurket 500x320 (325 
Osborn Mills(F.R.)10« | 10849) 
Pacitic (Mass.)...1000 x1715'1725 
Pep,erell (Me )... 00) 1050 og 
Pocasset (I. R.) 
Rich. Burd’n (F R. si00| 103 
Roberon (F. Kiv.) 1000 
Bagamo'e (F.Riv.).100 
mou Falls(N.H.)300 x.25 
Shove (Fall Kiy.)..100 1.0 
Blade (Fall Riv) 100 ......; 53 
Stafford (Fall Riv.)100 173 [125 
Suc rk Mill-(N.H.) 1000 20/1225 
Te uweeh( RR.) 100 i'0 





ion 


a 


Com’ onw’lth (new) 100) 
Continental .......100 
| Eagle.......- éneseed 


| Exchange ......... 


...-| Faneuil Hall ... 
.| First National. 


First Ward.... 
Fourth National. . 


00 101 


| Globe... 

| Hamilton 

| Hide & Leather .. “100) 

| Howard 100 
Lincoln (new) 
Manufacturers’ one 


ket 
Murket (Brighton). ‘100, | 5 


Massachusetts .... 

| Mechanics’.... .... 100) 
Merchants’ ........ -100) 
Metropolitan 

| Monument 

Mt. Vernon........10 
New Engiand..... 


} North America.. 
Old Boston. aan --+-100 


Riaptic __..... 100 
Republic .... ......1 


00 
Se oon 


Second National. . 
Security 
shawmut -10 
Shoe & Leather. “100 
South End.........100 


100} 1 
Third National .... 100} 
Traders’ ........ ...100 

Tremont 
BM ans cence oom 


| Washington.... ..100) 

| Webster.... ....... 
Winthrop . 

Brooklyn, 

| ne INE 
Broadway. 1 

| Brooklyn.... . 

| City nn a 
Commercial . 


00 
| Kings County.....100) 
Long Island.......100 
Manufacturers . . 
Mechanics’ 
Mechanics’ & Traders’ 
Nassau cees cous 00! 
| North Side. 100) 
| Seventeenth Ward. ~_ 
Sprague Lascneqeenla 00 


Wallabout.... . 


Chicago 
| amesionn Exch. Nat.. 
' Atias National } 
Chewica! National....' 
C hicago 2 0 


{ Contitvenval Nat.. 

| Drovers’ National 

} First National 
Fort Dea: born Nat 


00; 129% /130 


; 98 
12? 


30/ 200 
50| 


315 


io 


|1353) Traders’ 
[130 | Union National . 
| Whitney National.100| 
New York, my 
| America 
||American Exch’ 
‘Bowery 
| Broadway 25 
||Butchers’&Drovers’2 25 
12643127 |'Central National 100 
(103 | Chase National. ...100 
99%/100 ‘\Cnatham ... 23 
| 118 {11842 Chemical. 
127%¢/128 |\City......cc..cc-..01 
10948110 | Citizen’s.... 
106 107 Columbia... eseee 
104 | Commerce.........100 
100% |Contineutal 00 
97 | Corn Exchange one 
2044 Deposit .. 
ic 8 ||East River..........2 
14519 Eleventh Ward.....25 
102 |'Fifth Avenue.,....100 
250 |/Fifth National......... 
138 | First National 
|161 | First Nat.ofStatenId.. 
‘1 a4 | Fourceenth Street. 100 
12 | Fourth National ..100 
liv») Gallatin National . - 50} 
164144165 |'Garfield. 
12613127 | German American..75/ 
162 (163 
105 





\Germania .........100 
|Greenwich..... oni 

295 “1001 
| 


126 
96 


|Hanover...... ores 
| Hudson River.....100 
"96 = gaa & Tr...100) 


serait 50 
| Leather Manufts.. 100) 
oe 9) Lincoln. ......... a 
1054106 |,Manhattan 
107 
100 10u49| Mechanics’ 
10319 104 | Mechanics’ & Tr. 
140 14049), Mercantile......... 
11449115 Merchants’ . 50 
95 | 951 Merchants’ Exch’e. 50) 
120 |122 ate cooowed 00} 
Metropolis..... 100 
.| Mount Morris 
‘Murray Hill 


100 
|New York County.100 
N.Y.Nat.Exch’nge 100 
Ninth National....100 
|| Nineteenth Ward 1 
||North America 





"20 

F "Produce Bixehangeion 

. Republic. 0 
| "| Seaboard 

|....2.| Second National. 
.|..eeee/ Seventh National .10u 
115 | Shoe & Leather ...100 
} | St. oe 
145 | State of N. 100 
|--2e0| |Third , AL 100 
.--.-.'|Tradesmen’s 40 
{282 ||\United States Nat.100 
|350 |Western National. 100} 
(350 |West Side..........100 
oomee Phiiadeiphia.s 
Bank of No. Amer.100 
| Chestnut St. Nat..10vu 
"Commercial Nat _.. 50! 





Ae 0 


100) 400 


German Exchangel00) 3: 


' 
4 
|107¥9 Market & Fuiton. ig 2 


270 
110 


.100/x1324¢| 13 
330 |3 








215 
160 


ae New York. 
1000 


330 


ais | 
350" 
630 
/200 
265 


192 
230 
192 


200 
235 


1117 


| 


se Chicago Stock........./. 


120 12214) 
275 | 


|| Hartford, Conn, 
tna Fire.........1 
||Connecticut ....... 
||Hartford.... ..0... 
|| National wase co 


Alliance .. 


||Commonwealth “450 
+e —ppaeee ongessce 


|| Hanover. Seep 
OGD. cncccas 100 
||Kings Co. kiyny 20 
|Lafayette (B’klyn). 50 
| Manuf.& Builders’ 100 
||Nassau (Brooklyn) .50 
||National..........37]9 
Niagara ....... ....50 
|North River ........25 
|| Pacitic -25 
\|Peter Cooper .......20} 1 
|Phenix (B’klyn)....50 
|Rutgers..... .cccccee 
stu vesant.... .....25 
|| United States..... = 
Westchester ........1 
| Williamsburg Gity 7150 


| MARINE INSUR- 
ANCE SCRIP, 
-||Atiaasio. Mutual....... 


103 
1031, 
104 
105 
11 


aE 











892. 
tComm? cl Mut.1873-82 








PRICES OF EXCHANGE 
MEMBERSHIPS, 
\N. Y. Stock............ $20,000 ask. 
| Last sale........ 19,500 
N.Y.Consol.8t’k & Pet. 125». 1750. 
i 
900 ask. 


900 
525b. 575a 


5 
wes: 225a. 
50 ask. 





Last sale, Suiy Bowed 
- ¥. Cotton........c0- 
Last “om July 1.. 
fo We CDs c caccccede 
| Last sale, July Beuwed 
||N. Y. Metal 
|} Last eale.... ....-. 
| Bl Est. Ex. & Aue. R'm 
|| Last sale, June 15.. 
.|/Boston Stock .......... 
Hi Last sale, July L.... 
|Philadelphia Stock. . 
Last eale.... .. 
‘Chic. Board of Trade. . 
Last sale, April l ... 








17,500 bid. 

17,500 
2,350 ask. 
2,500 





Lasts 


ale, “"900 
| Pitts. Pet. 80k & Wet.!500b. 510a_ 





Priees nominal, { Boston baak quotations are allemdividend, s Priee per share—not per cent, |{ 


+ 


75 per eent paid in cash, 








Juty 16, 1892.] 





THE CHRONICLE. 








Railroad Uutelligence. 


duvestment 








The INVESTORS’ SUPPLEMENT, a pamphlet of 150 pages 
centains extended tables of the Stocks and Bonds of Rail- 
roads,and other Companies, with remarks and statistics con- 
cerning the income, financial status, etc., of each Company. 
Ris published on the last Saturday of every other month— 
vie, January, March, May, July, September and November, 
and is furnished without extra charge to all regular sub- 
scribers of the CHRONICLE. 

The General Quotations of Stocks and Bonds, occupying 
sie pages of the CHRONICLE, are published on the third 
Saturday of each month. 








RAILROAD EARNINGS. 








RoaDs 


| Jan. 1 to Latest Date, 


Latest ae Reported. 








Allegheny Val. 
Atch. T. &8. Fe.. 
Half owned . 

Total system. 
&t L. &SanF.. 
Halfowned.. 
Tot.8.L.&8.F. 

Agg. total .. 


Atlanta&Char.”|) 


Atlanta & Flor’a 
Atlanta & W.P 


o 


Bir. & Atlantic. 
Bir.8h.&Tenn.R 
Buff. Roch, & Pitt}1 
Bur. C.Rap. &N. 
Oamden & Atl... 


May 
Oanadian Pacitic 
Car.Cum.G &Ch. |M; 


Car. Midland... 
Oentral of N.J.. 
Central Pacitic.. 
Oentralof 8.C.. 
Ohar.Cin. & Chic 


Oharlest’n & Sav; M: 


Char. 8um.& No. 
Oheraw. & Darl. 
Cheraw.& Salisb 


Chicago & Erie.|M: 


Chic. Kal.& 8. . 
Chic. Mil. & St, P. | 
Obic. &N’thw’n. 


Alia & Vicksb. 
Vicas. Sh. & P. 
Erlanger Syst. 
-Northw’n. 
Oin. Ports. & V.. 
Col. & Maysv. 
Oln.Wab.&Mich. 
Glev.Akron&Coil4 
Cley. Can. & So. 
QL.Cin.Ch.&8.L. 
Peo. & East’n. 


lev. & Marietta! Jun 
Oolor. Midland..: 
Ju 


Ool. H. V. & Tol. 
Col. ShawneedH 


Oolusa & Lake..|J = 
athwk J’ne 
Des M. No. & W |Jun 


nn. yy ~ wues 
ent River.. 
Deny. & Rio Gr. 


B.&0.EastLines|) 
Western Lines|May 
, peer May 
Bal.&0.8outhw.|- 
Bath & Ham’nds|M 








oe ee 
N’theast’n (8. C.) 

North’n Central. ar. 
Northern Pacitic |lstwhk July 





Ohio & Miss..... 
Ohio Kiver...... d 
Ohio Southern. - 
Omaha & Bt. L.. 
Oregon Imp. Co. 
Pennsylvania .- 
Peoria Dec.&V.|1 
Petersburg... .. 
Phila. & Erie.. 
Phila. & Read’g 





E 





Daluths.S.& Ati 
Duluth & Winn. | 





rgia Biciis Me ~4 wneadin 
Geo. So. & Fla.. |June ...... 
rget’n & W’p| May. 
Gr. Rap. & Ind..| pomp 


Cin. R.& Ft. W.)1 
Other lines . 


Total all lines. letwhe Suir 
rand Trunk. ..)Wk July 9 
ny & Gr.Tr.|Wk July ‘ 

t.Gr.H & M.'Wk July 2 


Det.Bay C.&Alp Ju 
Det. Lane’ g¢ &No| Istw! 


June 
E.Tenn. Va.&Ga. |2dwk June 
Jol.&East.' June 
Eliz.Lex.&B.8.../2d wk May 
8. wy s4 istwk July 

wal = TA — 























ROabDs. 





Latest Earnings Reported Jan.1 to Latest Date, 








Gulf & Chicago. 
Great North’r— 
st. P.M. &M. 
East. of Minn. 
Montana Cent. 
Tot. system. 
Housatonic..... 
Humest’n&Shen 
Hatch. &Soutb’n 
Illinois Centr’i.. 
Ind. Dec.& West 
In. & Gt.North’n 
tInteroc. (Mex.) 
Iowa Centra!... 
Iron Railway... 
Ik nv.T.&K.W.|) 
Kanawha&Micb 
Kan. C. Cl. &8p. 
K.C.F.8. & Mem. 
K.C.Mem. & Bir. 
Kan.C.Wy&N.W 
Keokuk & Weat. 
L. Erie All, & 80 
L. Erie & West . 
Lehigh & Hud.. 
Lehigh Valley.. 
L. Rock & Men. 
Long Island.... 
Louis.& Mo.Riv. 
Louis. Ev.&8t.L. 
Louisv.& Nashv. 
Louis.N. A& Ch. 
Louisv.N.O, & T. 
Lou. 8t.L.& Tex. 
Memphis & Chas/|2 
{Mexican Cent... 
{Mex. Nationai . 
{Mexican R' way 
Milwaukee & No 
Mineral Range.. 
Minneap. &St.L. 
M.St.P. &8.8.M. 
Mo.Kan.& Tex.b 
Mo.Pac.&IronM 
Mobile & Ohio.. 
Monterey &M.G. 
Nash.Ch.&8tL.c 
N. Jersey & N.Y. 
New Orl. & So’n 


Wis. Ct. Liaes. 
N.P.& W.Cent. 





Coal &IronCo. 
TotalbothCos, 


ay. 

Cent. of N. J../May 
Lehigh Valley April. . 

Pitts. Mar. & Ch. June .. 

Pitt.Shen.& L.E.'June...... 

Pittsb. & West’ 2 as 

Pitts.Clev.&T.|January... 


Pitts.Pain.&F.| J: 


Total system [Letwk J uly 
Pitt. Young.&A.|N 
Pt. Royal & Aug. May. ates 
Pt.Roy.& W.Car. 
Pres. &Ariz.Cen.' June 
Quincy O.& K.C.' June 
Rich.& Danville. January... 

Vir. Midiand.. January...! 
Char.Col.&Au.|January... 
Col. & Greenv.|January... 
West. No. Car.|January...\ 
Georgia Pac ..|January... 
Wash.0O.& W..|January... 
Ashv. & Spart.|January... 
a 
Rich. & Petersb.|May 
Rio Gr’de South. 
Rio Gr. West... — July 
Sag. Tuscola&H.|Jun 
8t.L.A.&T.H.B’s 
St. L.Ken’et.& So 
8t.L. Southw’rn. 
St. Paul & Dul’tb|J 
San Ant.& A.P.. 
Sandersv.& Ten. 
8. Fran.&N.Pac 
Sav. Am. & Mon.|M 
Sav.Fla. & West. 
Silverton . ...... J 
Sioux City & No.) 
South Bound... 
South Carolina . 
Bo. Pacitic Co.— 
Gal. Har.&S8.A. hog 


IM ay. ensue 


Total Sys’m. 





Louis’a West... 
oe sL&t. 














Tex. & N. Ori \May. 
Atlanticsys.d.|May. . 
Zacitic system | April 
Totalofali../April. . 
| Bo Pao, 
Coast Div (Cal. )| April 
Sou. Div. (Cal) April 











er 





6/12 











381,462 10, 769. 933 

109,202| 2/746,055| 2°435. "350 

490,664/13,515 1939/13, 521, 242 
$7,036) 2,031,873 2,¢ 











get. 79 1,47 sua 





458 '050| 1 poset 
1,779,222| 8,867,231 
May. PRI: 11'641, ‘Ou2 1,523,333) 8,332,341 
3, 470,211 3.302, 55517, 198.573 

















ewes <|1, 1306, 960)1, 1186, 147 
3,547 














1, $93, 3304 2221, 170 
81,473| "67,695 





4,944, ‘421 5, 001; 270 
10,307,575 |10,574,910 


2,798,947 2, 871,753 
14,348 Pe sey 


"13:752,620) 3,743,328 
167, 729! 166,293 








2,357,342! 2,016,036 


= 


7 ae 


— 
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test Earnings Reported. Jan. 1 to Latest Date. 
meaze. aes "e _ 4th week of June. | 1892. 1891. | Increase. 
Week or Mo| 1892. | 1891. 1892. { 1891. . oa we tor me 
80.Pac.RR.-Con! ¢6|6|lClUC kB $ R Prev’! report’d(49roads) 8,284,192! 7,541,546 789, go4 
Arizona Div../April. ..... 163,164; 166,463) 621,316 649,738 | Burl. Cedar Rap. & No... 93,094 84,567 
New Mex. Div./April ..... 87,915} 90,639] 332,070] 341.195 | Chicago & Grand Trunk.. 72,632; 71,310 
Spar. Un. & Col.|May P 7,385 8,62 44,395 55.979 | Chicago —— & St. L.. 29,713 27,531 
ten Isl. R. T.'| June ...... 119,260] 116,7 456,072| 448:102 | Chicago St. P. & K.City.| 131,124) 111,446 
BtonyOl.&CMt..|May.. 2,72 39 8,519 7584 | Cin.N.O. &T.Pac.(Sroads)| 239:350| 255,515 
Summit Branch. May. - 122,940) 102,673} 546,298] 508,566 | Cleve.Akron&Columbus, 28,34 25,140 
Lykens Valley | May. . 2,908} 82,934) 411,286] 372,784 | Colorado Midland........ 2.048 50,607 
Tot’l both Co's) May. . 215,847| 185,606) 957,58 881,347 | Current 4 esencs coccee 3,552 3.361 
Qenn. Midland..|June ...... 16,686} 13,550 86,569 90,794 | Detroit Gr. H. & Milw.. 23,652 25,740 
Texas Central. .|Mareh S iadl Yaar RE 3. eeaeeeed Duluth So. Sh & Atlantic! 66,608 76,83 
Pacific. |istwk July 95,534] 108,789] 3,039,348] 3,221,277 | Flint & Pere Marquett>. 65.702 71,537 
Tex.8.Val&N.W. 201 3,23 18,296 17,008 | Ft. Worth & Rio Grande. 6,047 6,506 
Tol. A. A.& N. M. a: 91,974) 84,756) 524,944) 493,467 | Grand Rapids & Indiana. 66,397 65,943 
Tol. Col. & Cin.|Istwk July 6,069 6,659} 157,831) 169,395] Cincinnati R. & Ft. W.. 12,859 11,151 
$21.4 Onio Cent.|Istwk July} 23,502) 26,490) 738,018! 637,995] _ Otherlines..... PEAR 5,757 5,993 
1. P. & West../istwk July} 20,354) 18,179} 490,556) 454,707 | Internat’l & Gt. North’n. 90,183 97,433 
Fol: Bt. L. & K.C.|lstwk July} 35,825] 32,809] 967,38 875.060 | Kansas City Clin. & Spr.. 6,942 5,620 
Tol. & So. Haven| May. ...... 2,057 2,133 9,893 10,347 | Kan. City Ft. S.& Mem..} 100,361 94,717 
r& Del....|May.......| 33, '272| $0,876] 134,429 122,148 | Kan. City Mem. & Birm. 23,158 24,323 
Union Pacitic— Keokuk & Western....... 8,308 8,941 
Or. 8.L. &U.N./May. ...... 585,709] 616,765] 2,626,843) 3,039,784 | Little Rock & Memphis.. 10,935 10,399 
Or. Ry.& N. Co o.|May ciel 340,936] 466,641| 1,548,841| 2;132/482 | Mexican Railway........ 55,123 75,636 
Un.Pac.D. .| May. ...... 511.690! 474,462} 2,199, "917 2, ’011.965 | Onio River......-......... 14,525 14,96 
Bt.Jo.&G’ ats listw kJuly| 19,700 5 '384,197) 385,231 | Rio Grande Western..... 82,500 77,800 
All oth. lines..)/May. ...... 1,740,740) 1,721,597} 8,500,764! 7,980,935 | San Francisco & No. Pac. 25,358 23,381 
Tot.U.P.Sys.|May. ...... 3,260,373) 3,344,284'15,320,744 15,468,020 | Toledo Col. & Cincinnati. 8,279 8,003 
Oent.Br.& L.L.|May. ...... 92,027) 49,458] 495,645! 255,861 | Toledo Peoria & West’n.. 18,697 18,065 
Tot. cont’led|May. ...... 3,352,400|3,393,742)15, 816. 389/15, 703, &81 — — — 
Bontana Un. April Seige: 86,620 46,984 359,712 303, "333 Total (SO roads)........ 9,645,994 8,899,076 ~~ 861,710 114,792 
av.Top. &8./April. ..... 210 3,127 13,666 9,539 | Poti 80 (8°38 p.C.)... | Pieeasy a! 3.91 ah ake 
Man.Al.& Bur.|April. ..... 391 3.75 12,537 13,239 en nln oc —— 
oGread total. May erie 3 400 O18 3,4 betty 16, oe sot 1 51. éaa 
rand tota = nen ,400,915|3,419, ‘ 5,912,624 
Vermont Valley|May. ...... 15,988] | 14,055 72, 66:7140| Net Earnings Monthly to Latest Dates.—The table fo!- 
Wabash......... Istwk July| 249,000) 353, 6,720, 719 6,299, 95 ; - : . 
‘eet Jerasy.. eg. ....2 ¥| 334’568| 125/595! '560/010| 546 ‘39 : lowing shows the net earnings reported this week. A fuil 
W.V.Con.&Pitte. June Sit: 87.788 Sor tenaee sere .443 | detailed statement, including all roads from which monthly 
estern 0 a.|May. ...... 5,988 5 765 2 ° . 
West.N.Y. &Pa.|June ...... 27 1,300 304, 324) 1,605.337| 1,675, 713 | returns can be obtained, is given once a month in these 
est Vir.&Pitts.| April. ..... ‘: Fie Barter i i i 
Wheeling& L.E\istwkJuiy| 271099} 21'302| 700, ai és isi columns, and the latest statement of this kind will be found 
Wil. Col. & Aug.|May. ...... 60,645} 67,958/ 360,160, 443,154 | in the CHRONICLE of June 18. The next will appear in the 
56. } 2 . © 
Wrichtsv.4Tep.\June ...... 4,861 8,038! 32, 568) 46.336 issue of July 23. 
-——Gross Earnings—~ ——Nel Earnings.—~ 


* Figures cover only that part of mileage located in South Carolina 
t Earnings given are on whole Jacksonville Southeastern System. 


6 Kansas City & Pacific included in both years. 


tic included in 1892, but not in 1891. 
ries, etc.. not given separately. 
include Rome Watertown & Ogdensburg. 


ec Western & Atlua- 
d@ Includes earnings from fer- 


{Mexican currency. f Figures 


Latest Gross Earnings by Weeks.—The latest weekly 
earnings in the foregoing table are separately summed up as 


follows: 
For the first week of July, on the 


reaches 7*12 per cent. 


57 roads below, the gain 









































lst weck of July. 1892. 1891. Increase, 
$ $ 
Atch. Top. &S. Fe........ 581,628 568,602 13,026 
Roads j’ 1 &: owned 1g.. 27,013 28,765 haiti 
Bt. Louis & 8. Fr........ 109,652 103,923 5,729 
Roads j’tly pe -- 26,478 / | access 
Buffalo Roch. & Pittsb.. 50,545 50,205 340 
Canadian Pacific......... 415,000} 374,000 41,000 
Chesapeake & Ohio...... 180,278 177,961 2,317 
Chicago & East. Lilinois.. 86,020 74, 12,012 
Qhicago Mil. & St. Paul.. 649,850 538,796 111,054 
hic. Peoria & St.Louis. . 23,808 22,210 +59 
Chic. St. P. & Kan. City.. 98,157 78,846 19,311 
phy & West Michigan 40,037 38,315 1,722 
Cincinnati Jack. & Mack. 13,494 12,899 595 
Cleve. Cin. Chic. & 8t. L .. 277,804 253,285 24,519 
Peoria & Eastern....... 30,219 cS aoe 
Colorado Midland........ 38,775 32,369 6,406 
Denver & Rio Grande... 155,300 152,200 3,100 
Detroit Lans. & oneness 25,880 25,233 647 
Duluth 8. 8. & Atiantic.. 45,295 Re 
Evansville & Indianap.. 6,779 5 Berane 
Evans. & Terre Haute.. 24,557 24,134 Gat wseenias 
Flint & Pere Marquette.. 53,401 :  Anadiailnaia 1,127 
Grand Rapids & intiens. 51,240 54,303 oes 1066 3,063 
Cincinnati R. & Ft. W.. 9,539 8,359 a eee 
0 5,313 estate 2,203 
Grand Trunk of Canada..| 375,964) 364,213 BRFGE  cnncce me 
Iowa Soeteal eid arestaieaini 33.10 25,304 Kj ie eee 
Lake Erie & Western.... 63,428 59,187 yx "| Bpeeeeasa 
GS ee 164,382 150,685 13,004) _—s.«........ 
Lousy. Evansv. & St. L.. 26,503 i iam 4,224 
Louisville & Nashville... 416,335 402,696 13,695 PR i928 
Louis. N. Albany & Chic. 66,068 59,718 350 cececes 
Louisv. St.Louis & Texas) 10,959 8,654 gente ; 
Mexican Central......... 146.601 140,004 MOTE  scineres 
Mexican National........ 69,934 66,066 3” | ena 
Milwaukee & Northern.. 34,164 ae aaa + 975 
Mo. Kansas & Texas..... 190,561 179,701 10,860 _— 
Mo. Pacitic & [ron Mt...| 430,000] 366, , parser: 
New York Ont. & West..| 68,697), 61,141 TBBG)  c-ccnees 
Norfolk & Western ...... 180,947} °170,303} 10,644, 177777" . 
Northern Pacitic ......... 455,588 381,462 A aapaeeags 
Wisconsin Central..... 106,564 p 7 eee 2,638 
Ohio & Mississippi....... 84,644) 87,026) 2272277: 2/382 
Peoria Dec. & Evansv. 14,744] 15,884) 9 2727277: 1,090 
Pittsburg & Western..... 43,328) perce 6,852 
Rio Grande Southern....| 18,081 | 5,741 7,34 osmmaaia 
Rio Grande Western. [40,300 0,500) ...2... 200 
8t. fa & Gr. Island.. 19,700 9,5) a a 
Bt. L. Alt.& T.H. Br’ches} 22,160 23,320) ........ 1,160 
. Bt Louis Southwestern..|  67,527| 68,642, 122272 ~ 1,115 
", Texas & Pacitic .......... 95,534) 108,789) ........ 13,255 
Toledo Col. & Cincinnati. 6,069 As enanended 5 
Toledo & Ohio Central...] uy 23,503) Sa 86 sasnanns 2,988 
Toledo Peoria & West'n..| 20,354) =: 18,179 a en 
Toledo Bt. L. & Kan. City} 35,325) 32/809 i erers:- 
SMD .cagiacarceancsaced 249,000] 253,000] ...?.... 4,000 
Wheeling & Lake Erie... 27,099 21,302 a )836—s Sanam 
Total (57 roads)........ 6,628,776} 6,188,700 500,992 60,916 
Met increase (7°12 p.c.)| — .caccce-}  caacccee 440,076) __...... oo 





The final statement for the fourth week of June covers 80 
roads and shows 8°51 per cent gain, 








1892. 1891. 1892. 1891. 

Roads. 3 $ 8s % 
Chic.Bur. & North.b.May 152,752 151,455 37,230 45,720 
Jan. 1 to May 31... 818,898 810,066 — 053 309,571 
Clevel. Can. & So...b.May 81,316 66,347 186 24,131 
Jan. 1 to May 31... 291,214 242, 768 132. 718 81,766 
July 1 to May 31.. 695,733 577,407 244, 1466 207, "345 
Illinois Central....a May 1,458,353 1,423,574 250,558 309,960 
Jan. 1 to May | 7, 510,322 7,149,968 1,710,669 1,772,870 
July 1 to May 31 2217, 685,935 16,470,! 230 4,817,312 4,822,791 
Nash.Chat.&S8t.L.bJuno 490,986 306,359 151,232 141,430 
Jan. i to June 30... 2,452,149 1,868, "305 898,627 747,371 
July 1 to June 30... 5, 353, 287 3, 943, 304 2,029,008 1,619, "581 
Northern Pacitic...bMay 1,724,375 1,902,772 701,214 856,174 
Jan. 1 to May Shee G, 34 49, "356 8, '308, *099 3,105,963 3,319,641 
July 1 to May 31.. “22'601, 389 23, 255,713 9,461,103 9 °838,393 
Wis. Cent.lines..bMay 440,796 390,705 153,633 116,950 
Jan. 1 to May 31... 2,124,508 1,900,121 659,913 622,280 
July 1 to May 31... 5,026,083 4,319,187 1,832,101 1,738,111 
~~. both Co.’s.. ——w 2,165,171 2,293, — 857,847 973,123 
an. 1 to May 3 ".10, 474, ,365 11, 708 765, 877 3,941,919 
Jaly 1 S May 31. 27,627,471 28, OTE: "509 11, '293, 201 11,576, 501 
Ohio Biver.b........ May 58,711 58,100 23,508 21,745 
Jan. 1 to May 31... 249,659 241,189 90,468 76,633 
San Fran.&N.Pac..aJune 78,185 81,205 31,494 38,629 
Jan. 1 to June 30... 377,338 365,249 88,310 104,714 
July 1 to June 30... 886,472 832,648 311,422 288,185 
Tenn.Coal&I’n Co..Jane =... enee ee wenn ° 53,700 50,700 
Jan. 1 to June 30... aneaien 311,000 314,600 

Union Pacific— 

Oreg.8.L.& U.N..May 585,709 616,765 220,274 175,708 
Jan. 1 to May 31. 2,626,843 3,039,784 894,245 1,123,684 
Ore. Ry. &N.Co...May 340,936 466,641 74,477 164,608 
Jan. 1 to May 31. 1,548,841 2,132,452 190,€60 595,661 
Un.Pac.D.&Gulf..May 511,690 474,462 122,346 138,160 
Jan. 1 to May 31. 2,199,917 2,011,965 384,302 374,568 
8t. Jos. & Gd. Isl..May 81,298 64,816 9,291 6,851 
Jan. i to May 31. 444,379 302,851 152,378 53,862 
All other lines....May 1,740,740 1,721,597 581,889 544,142 
Jan. 1 to May 31. 8, 500,764 7, "980, 1935 2,963,355 2,492,530 
Total Un. Pac. sys..May 3.260,373 3,344,284 1,008,277 1,029,470 
Jan. 1 to May 31..15,320,744 15, 468, 7020 4,584,939 4,639, "306 
Cen. Br. & Leas.L. -May 92,027 49,458 23,223 ant 003 
Jan. 1 to May 31.. 495,645 255,861 191,625 +885 
Tota) controlled...May 3,352,400 3,393,742 1,031,500 me. "467 
Jan. 1 to May 31. .15,816, 389 15, 723, 881 4,776,564 4,643,192 
Total j’ tly owned..May 97,030 51,370 20,770 5,761 
Jan. 1 to May 31.. 482, 944 377,485 85,973 23,813 
Grand total...... May 3,400,915 3,419,427 1,041,885 1,027,348 
Jan. 1 to May 31. 16,057, 861 15 (912,624 4819, a 4,655,099 
bald - Cent.& Pitts..June 97,799 92,323 31, 29,825 
Jan. 1 to June 30. 532,438 547,443 178,673 180,114 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus.—The following roads, in 
addition to their gross and net earnings given above, also 
report charges for interest, &c., with the surplus or deficit 


above or below those charges, 


-—Inter’t, rentals, éc.~ —Bal. of Net Earns.~ 


; 1892, 1891. 1892. 1891. 

Roads. $ $ $ $ 
Nash. ‘Chat. &8t.L..June 120,220 80,891 31,012 _ 60,539 
uly 1 to June 30... 1,488,640 1,057,416 540,368 562,165 
San. ~ & No. Pac..June 17,183 17,292 14,311 21,387 
July 1 to June 30... 206,232 207,673 105,187 80,513 
Tenn.Coal&IronCo.June 36,200 36,000 17,500 14,700 
Jan. 1 to June 30... 217,800 216,000 94,000 000 





=o | os st 


















































































UMI 


JuLy 16, 1892,} 


THE CHRONICLE. 








= = 


== 





ANNUAL REPORTS, 





Chicago Junction Railways & Union Stock Yards. Co. 
(For the year ending June 80, 1892.) 


The second annual report of this company states that the 
authorized capital stock of the company is $13,000,000, divided 
into $6,500,000 of six per cent cumulative preferred stock and 

500,000 of common stock, of which there remains unissued 
617 shares of preferred stock and 3,582 shares of common 

tock. 
. This company owns 129,770 shares of the capital stock of the 
Union Stock Yard & Transit Company of Chicago, purchased 
et a cost of $22,587,283. The gross and net earnings of that 
company during the three years ending June 80, 1892 (estimat- 


ing June 1892), were as follows: 
Gross Earnings. Net Earnings. 


Year ending June 30, 1890..............00. 68,386 $1,717,809 
Year ending June 30, 1891................. 2,863,633 1,£00,458 
Year ending June 30, 1892................- 2,947,455 1,829,420 


The income and profits and the general balance sheet June 
80 of the C. J. R. & U.S. Y. Company for two years have 
been as follows: 


INCOME ACCOUNT. 

















1890-91. 1891-92. 

Receipts— $ $ 
Dividends received on Union Stock Yard & 

Trans. Co. shares, interest on depssits, &c. 1,713,473 1,706,440 

Deduct— 

Taxes, ordinary and extra’y, expenses, legal, 

GEEENE, DOE, DO .cccce ccccsccccoccovccecss 164,705 167,247 
Interest on bonds.... 500,000 500,000 
Di sitbicnbieddéd ss nancaians oobinanueda 988,117 889,204 

I iiiivndcease csscass sanninianstnassenesn 1,652,822 1,556,451 

iin kccdencndciaccntsdnsamcumuassinetan 60,651 149,989 

BALANCE SHEET JUNE 30. 
1891. 1892, 

Assets— $8 
129,770 shares Un. Stock Yard & Trans. Co...22,457,514 22,587,284 
CI O86 DAMON, OO. cccccccciccccsscececacsess 532,454 371,430 
ED . cicceaiadesnernieenesaiee casei 438,521 
IL idncuviccdacaquhesssoveceuneanas 252,900 251,405 
SE EES cn danctesccncind<ccusncssaneces st =i hetkhipws 

ed insanens ceseaonstdneaanebithanwnia 23,269,706 23,648,940 
P Liabslities— as0 

ROCK, COMMON .....cccccccccccccccccescccccs i ,800 
ee re } 12,461,171 6,438,300 
Collateral trust gold bonds............-.-.... 10,000,000 10,000,000 
ET SR rrr 252,900 251,37: 
eee ee eae 494,985 438,~21 
NE IID vnccvcdccccscsécscccacessesssese 8 8=«©—__ naan 168,005 
NE III oc ccccde cc cncncesunwcaderesses 60,650 210,639 





Dota. .ccce .ccccccccccccccccecs seccsceccence 23,269,706 23,648,940 


No mention was made in the report of the interest to be paid 
on the proposed issue cf $3,000,000 of five per cent non- 
cumulative income bonds because of the pendency of legal 
proceedings, which for the time being prevented such issue or 
any payments ou account thereof. é 

he directors entered into an agreement with Messrs, 
Armour, Swift and Morris, dated January 15th, 1892, which 
was submitted to the stockholders at the special meeting held 
March 1st, 1892, when there were voted in favor of approving 
the agreement 93,465 shares, and in opposition thereto 2,056 
shares, Of the shares voted at the meeting, 97 per cent were 
in favor of the agreement, ‘ 

In and by this agreement Messrs. Armour, Swift and Morris 
and their associates undertake, among other things: 

1. To continue for fifteen years from July Ist, 1891, their several 
businesses and slaughtering, packing or canning plants and estublish- 
ments at Packingtown, Chicago. 

2. That all cattle and live-stock slaughtered by them or either of 
them at Chicago or within 200 miles thereof during said period of 
fifteen years shall pass through the Chicago Company’s yards and pay 
the usual yardage and charges. 

3. To ald, assist and co-operate with said Chieago Company and your 
Company in all lawful ways in furthering and promoting the Lusiness 
and interests of the Chicago Company. 

4. To guarantee that within six years from said date the Chicago 
Company shall receive and collect from its yardage and charges on 
cattle and live-stock, owned or purchased by or assigned to-them, the 
aggregate sum of at least $2,000,000. 

5. That they will not establish stock yards in the City of Chicago for 
the receipt and use of their own live-stock at any time hereafter as 
long as the Transit Company shall conduct the business of a general 
= zeed for cattle and live-stock on its present premises or any part 

ereof, 


6. To convey to the Chicago Company for its use the property known 
as the Central Stock Yards, situated at Packingtown, Chicago. 

7. To convey to your Company 1,000 acres of land at Tolleston and 
to restrict the use of the remaining 3,000 acres. 
oe aoe to guarantee the performance of the agreement by all the 

This company agrees on its part to issue to Armour, Swift 
and Morris, and their associates, $3,000,0L0 of fifteen-year non- 
cumulative income bonds, bearing interest at such rate, not 
exceeding five per cent per annum, as the net surplus income 
of the company shall suffice to pay after providing for 
fixed charges, including the six per cent cumulative 
dividends on the $6,500,000 of preferred stock. The 
Company agrees to set apart $200,000 per annum, if the 
income be sufficient so to do, in order to provide for the inter- 
est on these bonds and the redemption thereof; and the con- 
tract with Armour, Swift and Morris provides that the com- 
fen’ shall have the right to deliver common stock at par in 

u of all or any such income bonds, and the directors offer to 
any holders of common stock the privilege of exchanging 
their stock at par for such income bonds to the total amount 


ered in lieu of the bonds. The time within which to make 
the exchange of common stock for income bonds has been 
extended until the first day of September, 1892. 
It was also deemed wise and for the best interests of the 

company to make a similar agreement with the remaining 

ackers, and thus prevent their threatened removal to what 
is known as the Stickney Tract. The business of these re- 
maining packers now represents over $400,000 per annum of 
the income of the Chicago Yards, The numerous suits 
brought by these so-called Stickney Packers, however, de- 
layed all attempts at compromise with them until quite 
recently. Negotiations are now pending which the direc 
tors are confident will be consummated. An agreement 
dated June 23d, 1892, has been executed and deposited in 
escrow, whereby the remaining packers, Henry Botsford and 
others, and their several corporations agree, among other 
things : 

(1.) That during the period of five years from the 1st day of July, 
1892, all live-stock slaughtered or packed by them or either of them in 
or within 75 miles of the City of Chicago, shall be bg os at the 

ards of the Chicago Company or there delivered to them or pass 
ayes og and use said yards, paying the usual yardage and charges 

Lereon. 

(2.) That the Chicago Company shall collect in yardage and charges 
3 —_ live-stock the sum of $500,000 within five years from said lst 
oO uly. 

(3.) To guarantee to continue their respective businesses for the 
perioc of five years. 

(4.) That they will not at any time hereafter, as long #s the Chicago 
Company shall conduct the business of general stock-yards at Chicago, 
establish or carry on, within the present limits of said city, any stock- 
_—_ for the receipt and use of liye-stock slaughtered or packed by 
them. 3 

(5) Not to establish, or be interested in, slaughtering, packing or 
canning establishments ereeted on or within three miles of the prem- 
py — as the Stickney tract for the period of ten years from the 
lsto uly. 

(6) To aid, assist and co-operate with the Transit Company and your 
Company in all lawful ways in furthering and promoting the business 
and interests of the Chicago Company during the said term of five 
years. 

In consideration of the above, the company on its part 
is to pay the sum of $100,000 in cash and is to deposit with 
the American Trust & Savings Bank of Chicago for account 
of these packers $300,000 of income bonds, which are to be 
held in trust, the whole for one year, and one-half for two 
years from July ist, 1892, Arrangements have been made 
whereby the company will purchase from Armour, Swift 
and Morris the necessary income bonds, viz., $300,000, and 
there will, therefore, be no increase in the present capitaliza- 
tion of the company or in its fixed charges. 


H. B. Claflin Company. 

(Report for the six months ending June 30, 1892.) 
The semi-annual report of Mr. John Claflin, President 
of this company, says: 
‘* The low price of cotton made our business very unsatis- 
factcry in the month of January, that month being mainly 
given to Southern trade. During succeeding months our 
sales were large and our collections good. Our net profits 
for the last six months were $358,280. For the correspond- 
ing six months in 1891 they were $354,661. 
‘* Thir:y nine hundred and ninety-one (3,991) shares of pre- 
ferred stock were converted into common stock between Dec, 
81, 1891, and May 6, 1892, The option of converting preferred 
stock into common stock expired on the latter date, and the 
future charges ahead of the common stock are therefore 
definitely determined. 
The shares now outstanding are as follows: 


First preferred stock, 26,003 shares; annual charge for divi- 
i rinintasntheddiiniidateaneasadnoedsenpienabephestercecsied $130,015 
Second preferred stock, 25,706 shares; annual charge for 
dividends.......... AEE ENS LSE IEE ERE OTES 154,236 


Total annual requirements for dividends on preferred stocks .$284,251 

Common stock, 38,291 shares. 

Total annual charges ahead of the common stockK............. $284,251 
* * * * * * 

‘‘ The low price of cotton and the impending Presidential 

election are unfavorable features in an outlook otherwise 

very promising. 

‘‘The following figures, taken from the Treasurer’s report, 

show the financial condition of the corporation on June 30, 

1892, and the proposed distribution of profits: 


¥ Liabilities. 
ase $1,010,919 | Capital.................. $9,000,000 
Cash dividends, paid on Open accounts payable. 4,843,35§ 
account of spring 


Foreign exchange and 





profita.......... . . 27a aero loan account.......... 621,883 
. 1,841,816 | Surplus reserve......... 279,336 
Protits, spring, 1892... 358,280 
3,895,022 
sie one 
tore property.......... . . 
SE 27,197 








$15,102,359 $15,102,359 
Net earnings, after paying all taxes, salaries and expenses 





of $3,000,000, and the stock so obtained, if any, will be delir- 


OF OVEET RING ..0..2.ccocsccosccccscoes ceseses sadigeces bees cibvied 58,280 
Interest on first preferred stock, Deo. 31, 1691, to June 30, 1892 67,532 
$290,747 

Interest on second preferred stock from Dec. 31, 1891, to 
SUBD BO; BODE. occccsncccssccccccsouscedcccoscseccssscsocsssscese 80,631 
Remainder for common stock..........----- ------+++ ahenesoaed $210,116 
Two quarterly dividends, aggregating 4 per cent.............. 147,068 
Surplus on spring business for common stock....... sesciuiltasial . $63,043 
Durston seserve ‘or common stock carried forward............ 279,336 
Present surplus reserve for common stock. :f.’.)........---.+++ $343,384 


Earned for the common stock in the spring of 1892, 5°64 per gent, 
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GENERAL INVESTMENT NEWS. 


Atchison Topeka & Santa Fe.—At a meeting of the Atchi- 
gon directors on the 14th the conversion scheme was declared 
successful. In order to allow holders of securities who have 
not had an opportunity to present their incomes the time for 
receiving them has been extended to Sept. 1. 

In the CHRONICLE to-day will be found a full abstract of the 
new second mortgage, including the text of the bond ver- 
batim, and also of the conversion plan, which will be found 
of much value for reference hereafter. 


Atchison—St. Louis & San Francisco.—The demurrer of 
the Atchison Company, in the case of Eastman, representing 
himself and the Kimball Committee of Boston, as holders of 
first preferred stock of the St. L. & San Francisco Railway Co., 
against the right of the Atchison Company to vote stock of 
the St. Louis & San Francisco Ry. Co. owned by it, has 
been sustained by the Missouri Court. The right of the 
Atchison Company to vote the St. Louis & San Francisco Ry. 
Co. stock, held by it, is fully affirmed by the Court holding 
that such right could not be questioned in a stockholders’ 
proceeding. The opinion rendered by Judge Valient is re- 
ported as thorough and conclusive, 


Canadian Pacific.—In connection with the line in course 
of construction from Woodstock, on the Toronto Detroit & 
Chicago division to Niagara Falls, the Canadian Pacific will 
have its own bridge across the Niagara River, giving direct 
connection with lines on the American side. The bridge will 
be constructed between the present cantilever and the new 
suspension bridge structures, and will consist of a single 
arched steel span resting on buttresses on either bank, some 
1,200 feet apart. The work will be completed in the course of 
the next twelve months. 

Chicago & West Michigan.—Notice is given that a special 
meeting of stockholders will be held in Grand Rapids, Mich- 
igan, on Tuesday, August 16, 1892, to consider whether they 
will authorize this company to purchase the Chicago & 
North Michigan Railroad and whether they will increase the 
capital stock of the Chicago & West Michigan Railway Com- 
pany by the amount of $725,000, for the purpose of raising the 
means of completing such purchase. 

Colorado Coal & Iron—Colorado Fuel.—President C. F, 
Meek, of the Colorado Coal & Iron, and J. C. Osgood, Presi- 
dent of the Colorado Fuel Co., in company with other officials 
of the respective companies, are now going over the properties, 
looking to the proposed consolidation which it is expected will 
shortly be consummated. 

International & Great Northern.—The motion of the In- 
ternational & Great Northern Railroad Company to have Re- 
ceiver T. M. Campbell turn over to it the road in his hands as 
Receiver was granted by the Texas Court. Judge McCord 
made an order instructing Receiver Campbell to turn over to 
the I. & G. N. RR. Co. all the property in his hands. Re- 
ceiver Campbell was not discharged as heasiver, but will re- 
tain his official position for the purpose of winding up the 
affairs of the receivership under orders of the court. All 
parties in interest agreed to the discharge of the Receiver ap- 
pointed by the Federal Court at Paris in the foreclosure pro- 
ceedings. 

Mr. S. H. H. Clark, Vice-President of the International & 
Great Northern Railroad, issued acircular, dated July 11, stat- 
ing that T. M. Campbell, late Receiver of the International & 
Great Northern Road, has recently been appointed General 
Manager of that line and leased branches. 

Jacksonville Tampa & Key West.—The Florida Construc- 
tion Company, whose office is at 10 Wall Street, incorporated 
under the laws of New Jersey with a capital of $1,000,000, 
has been placed in the hands of a receiver. The application 
was made on July 8 by James H. Young and Alfred Bishop 
Mason of New York. Judge Lacombe, in the United States 
Circuit Court, has appointed as receiver the well-known law- 
yer, Mr. Henry E. Howland. 

In the application for a receiver, the Jacksonville Tampa 
& Key West Railroad is named with the Florida Construction 
Company as defendants. 

A suit is also pending in the Florida courts for the appoint- 
ment of a receiver for the railroad. 

Louisville New Albany & Chicago.—The directors of this 
company now offer the 24,000 shares in the treasury to 
the stockholders. The circular issued offers the privilege of 
subscription to the $2,400,000 of stock remaining in the treas- 
ury at $25 per share, and states that the proceeds realized will 
be expended in the same general manner as the previous 
issue, namely in increasing the facilities of the road and im- 
proving its plant so as to effect economies. The books of the 
company will close July 30 and reopen August 16. 

Memphis & Charleston.—At Nashville, Tenn., July 14, 
Judge Howell Jackson of the United States Circuit Court, 
appointed Henry Firik receiver of the Memphis & Charleston 
Railroad. Application for a receiver was made by Samuel 


Thomas of New York, who claims that he is a large creditor 
of the company, holding $123,000 of its floating debt certificates 
and $70,000 past due coupons, 

New England Terminal.—At Bridgeport, Conn., July 14, 
the Housatonic and Danbury & Norwalk railroad companies et 
al, asked for the appointment of a receiver for the New Eng- 
land Terminal Company. The New York & New England owns 









999 shares, the Housatonic 499 shares and the Danbury & 
Norwalk 439 shares of the Terminal Company’s stock. It was 
alleged that the company has transacted business at a loss 
from the start, and that, inaddition to a bonded debt of $800,- 
000, a large floating debt has been accumulated. 

In the Superior Court Judge F. B. Hall appointed L, §. 
Catlin of Bridgeport, receiver of the Terminal Company. 


— In New York Mr. David McClure, of Turner, McClure & 








Rolston, obtained a temporary injunction till the 19th against 
interference with the New England Terminal Company, and 
the case will be heard on that date. 


Norfolk & Western.—The Ohio extension of the Norfolk & 
Western is rapidly approaching cempletion. The total 
mileage of the extension is 192 miles. The grading and 
masonry upon the entire line is practically completed, and 
track-laying and ballasting from both directions have been in 
pane for some time past, about July first 150 miles having 

en completed, leaving only about 42 miles upon which track 
is still to be laid. It is expected the entire line will be com- 
pleted by October. 


New York Stock Exchange—New Securities Listed.—The 
following were listed this week: 

PHILADELPHIA & READING.—$40,105,361 certificates for common 
stock to be listed Auggust 1, and $5,050,000 additional from time to 


time. 
RIO GRANDE WESTERN.—$32,500,000 common stock, making total 


listed to date 310,000,000. 

Pittsburg Cincinnati Chieago & St. Louis.—Notice is 
given to the holders of Chicago St. Louis & Pittsburg Rail- 
road five per cent bonds, maturing 1932, that the holders of 
each $1,000 of said five per cent bonds will have the privilege 
until September 10, i892, of surrendering the same and receiv- 
ing in exchange therefor $1,000 of the 44g per cent general 
mortgage gold bonds of the Pittsburg Cincinnati Chicago & 
St. Louis Railway Company, maturing 1942, guaranteed by 
the Pennsylvania Company, and in addition thereto three 
shares of common stock, of $100 each, in the P. C. Ch. & St. 
L. Co. The 41g per cent bonds will bear date Nov. 1, 1892, and 
interest will be adjusted to that date. 


Pittsburg & Western.—Notice is given to holders of the 
preferred and common stock trust certificates of the Pittsburg 
& Western Railway Company, issued by the Mercantile Trust 
Company, under the declaration of trust made by J. Pierpont 
Morgan, John Lowber Welsh and James Callery, dated July 
1, 1887, that, the voting trust having expired by limitation, the 
preferred and common shares of the railway company will be 
issued in exchange for the trust certificates, upon surrender 
of the latter, at the office of the Mercantile Trust Company. 


Philadelphia & Reading.—This company has issued the 
following notice in regard to the exchange of the Voting 
Trustees’ certificates for the new stock certificates of the com- 


pany: 
“* Notice is hereby given that certificates for etock of the Philadelphia 
& Reading Railroad Company now standing in the name of the Voting 
Trustees, under the amended plan of reorganization, dated December 
14, 1886, will be issued in exchange for Voting Trustees’ certificat 
and the certificates of Brown Brothers & Co., at the following named 
offices, on and after the expiration of the Voting Trust, August 1, 
1892; Philadelphia, 227 South Fourth Street; New York, office 
farmers’ Loan & Trust Company; London, office Brown, Shipley & 
Co. Transfers of Voting Trust Certificates will cease July 30, 1392. 
JOHN WALKER, JR., 
Attorney in fact for Voting Trustees. 


St. Louis Alton & Springfield—St. Louis ¢ hicago & St. 
Paul.—At Springfield, Ill., July 9, the St. Louis Alton & 
Springfield Railroad was sold under decree of foreclosure in 
the Sangamoa Circuit Court. The suit was brought by the 
Farmers’ Loan & Trust Company for first mortgage bondhold- 
ers holding $1,200,000 of bonds and the Atlantic Trust Com- 
pany for second mortgage bondholders holding $300,000 
of bonds, and the property was purchased by Henry O’Hara 
of St. Louis, President of the St. Louis Chicago & St. Paul 
Railroad, who bid in the property for the first and second 
mortgage bondholders at $1,000,000. President O’Hara ap- 
pointed H, A, Fisher General Manager. The road will be ex- 
tended, it is said, from Bates to Springfield and from Alton to 
St. Louis, making 120 miles. A connection with the Elgin 
— & Eastern, making a through route to Chicago, is also 
talked of. 


St. Lonis Iron Mt. & Southern.—This company gives 
notice that it will extend the $4,000,000 first mortgage bonds 
maturing August 1, 1892, at the rate of 5 per cent per annum, 
until May 1, 1897. The present security and lien will remain 
in full force and bondholders who wish to avail themselves 
of the privilege to extend may present their bonds at the 
office of the Mercantile Trust Co. on and after August 1, 1892, 
to have the contract of extension and the new coupon sheet 
attached. The railway company has arranged with the Mer- 
cantile Trust Co. to purchase at par such bonds as are not ex- 
tended at maturity, and to extend the same for account of 
whom it may concern. 

Southern Pacific—Galveston Harrisburg & San An- 
tonio.—At Dallas, Tex., July 9, Judges McCormick and 
Bryant gave their decision in the case of Sands against the 
Galveston Harrisburg & San Antonio Railway Company. 
The Court in an oral opinion by Judge McCormick declined to 
appoint a receiver as prayed for in the bill, but permitted the 
Southern Pacific to go on and vote the stock of the Galveston 
Harrisburg & San Antonio without in any way passing upon 
the validity of that stock held by the Southern Pacitic Com- 








pany. The restraining order issued by Judge Masterson to 


> 





JULY 16, 1892.] 





THE CHRONIULE. 101 








keep the Southern Pacific Company from selling or disposing 
of the stock of the Galveston Harrisburg & San Antonio 
was continued, and a further restraining order issued that the 
plaintiff in the case should not sell or dispose of the stock 
now held by them pending this suit. 


South Carolina.—The 9th of July had been fixed as the day 
upon which the attorneys representing the various interests in 
the South Carolina Railway case should meet and set a day for 
hearing arguments concerning the final decree in that case. 
Counsel in the case met in the office of Col. Hagood in 
Charleston, and the matter was briefly discussed, after which 
it was postponed indefinitely, no dates having been suggested. 


Western Traffic Association.—The Advisory Board of the 
Association met at the Windsor Hotel in this city for the reg- 
ular quarterly meeting. They adjourned without the trans- 
action of any business, because the Chicago Burlington & 
Quincy had sent in a demand for a change of rules, with the 
intimation that unless their request was complied with their 
representation would withdraw. This would have left the 
meeting without a querum, and rather than consider the de- 
mand the Board adjourned until October. f 

Under the rules of the Western Traffic Association, as 
adopted in January, 1891, and subsequently amended, it takes 
a four-fifths vote of the Advisory Roard to reverse a decision 
of the Board of Commissioners. The demand of the Burling- 
ton was that the agreement should beso changed as to re- 
quire a four-fifths vote of the Board to confirm or approye 
any ruling of the Commissioners. 

The Advisory Board having adjourned for three months, no 
steps can be taken to prevent the reduction on rates to Col- 
orado points, which is to go into effect on all the lines inter- 
ested on July 22. ’ 

The official report given out by the Board after its one-hour 
session was as follows : 

hn enganene was taken without any business having been trans- 
acted. 

It was ordered that the next regular meeting of the Board, in Octo 
ber, should be held in New York. 

The adjournment was had because of the conditional representation 
of the Chicago Burlington & Quincy, which prevented a quorum for 
the transaction of business. The Burlington Company sent to the 
meeting a resolution of its Board of Directors demanding that the 
agreement be so changed as to provide that the decisions of the Com- 
mission should not be binding upon any member unless approved by a 
four-fifths vote of the Advisory Board. The Burlington Company ac- 
companied this demand bya threat to withdraw from the meeting 
unless it were complied with, and such withdrawal would leave the 
meeting without a quorum. 

The Board was unwilling to consider ry 4 demand made in such man- 
ner and terms, and as the withdrawal of the Burlington representation 
would prevent the consideration of other business, the Board deter- 
mined upon adjournment inthe hope thatthe Burlington would con- 
sider further the unreasonableness of its request. 

Mr. Perkins, of Chicago Burlington & Quincy, in defense 
of his action, has made public a letter addressed by him to 
Mr. Roswell Miller, President of the Association. Referring 
to the formation of the Association Mr. Perkins says: 


“It was finally agreed to form the Advisory Board, on the under 
standing that four-fifths of its members might have the right to bind 
all. This idea, being formulated, becantfe the fifth article of the agree- 
ment, reading as follows: 

“That a vote of at least four-fifthsof the members of the Association 
shall be required to make its action binding upon all.” 

“So far as I know, the protection of the four-fifths rule was first in- 
voked at the New York meeting in July, 1891, when a member of the 
Association had appealed fromia decision of the Commissioners in 
Chicago to the Advisory Board. In that case the Chairman of the 
Advisory Board took the ground that the agreement required a vote of 
four-fifths of the members of the Association to overrule a decision 
made by the Commissioners, whom the Advisory Board had _ ap- 
pointed to manage the details of the affairs of the Association, and his 
decision was'sustained by a majority of the Advisory Board, thus giy- 
ing to a subordinate body created by tLe Advisory Board practically 
more power than the directors of the railroad companies had given 
to the Advisory Board itself. In other words, the four-fifths rule, 
which is the most essential safeguard of the constitution of the 
Association, was so construed or interpreted that, instead 
of a limitation on the power of the Advisory Board over 
individual members of the Association, it would become a 
limitation on the rights of the individual members. Instead of re- 

uring a four-fifths vote to bind, it was interpreted to require a four- 

fths vote to unbind, That is to say, if the Commissioners in Chicago, 
a mere arm of the Advisory Board, made a decision, that decision was 
to be binding upon the directors of the corporation or corporations 
concerned, unless the Advisory Board, by a vote of four-fifths of its 
members, should decide otherwise. The directors of the C. B. &Q. 
R. R. Co. cau not give their assent to any such plan of associated action 
among the railroads; and that is not the agreement which was made. 
I protested against the interpretation which was given to the four- 
fifths rule last July, when none of the companies I represented were 
concerned, and said then that, if persisted in, it would in my opinion, 


break up the Association.’ 











—Messrs. Harvey Fisk & Sons offer for sale at 104 and interest 
a limited amount of the first general mortgage 5 per cent gold 
bonds (due 1942) of the Evansville & Terre Haute Rail- 
road Company. This company has been paying regular 
dividends on its stock since 1884, these dividends of 5 per cent 
and upwards leaving a large surplus of earnings in each of the 
past four years. The Messrs. Fisk have had a careful examin- 
ation made of the property and a clear map of its location pre- 
pared, and their prospectus shows to buyers all the points 
which make the bonds a good security. 

—Messrs. Marquand & Skehan, of this city, offer in the 
CHRONICLE a limited amount of New York & Long Branch 
RR., Chicago & Erie R. R., and Edison Illuminating Com 








pany Ist mortgage bonds. These securities invite the at- 
tention of investors. 

—City of Atlanta, Ga., Consolidated Street Railway first | 
mortgage six per cent bonds are offered at 95 and accrued in- 
terest by Mr. R. B. Sperry, Baltimore. Full particulars will | 
be found in the advertisement in this issue. 
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ATCHISON TOPEKA & SANTA FE RAIL- 
ROAD COMPANY. 


ABSTRACT OF SECOND MORTGAGE DATED JULY 1, 
1892, SECURING GOLD BONDS DUE JULY 1, 1989, 





PARTIES. 

The Atchison Topeka & Santa Fe RR. Company, hereinafter 
called the Atchison Company, and the Union Trust Company, 
of New York, hereinafter called the Trustee. 

PREAMBLE—PURPOSE OF THIS MORTGAGE, 

WHEREAS the said Atchison Company has issued to the 
holders of its Income Bonds acircular, dated May 25, 1892, 
called ‘‘ Circular No. 68,” containing a Plan of Conversion, 
whereby said Income Bonds are to be exchanged for Second 
Mortgage Bonds, a copy of which Circular is hereto attached 
and marked Schedule A; 

AND WHEREAS, for the purpose of carrying out said Plan of 
Conversion, and also for the purpose of providing for the ex- 
penditures from time to time necessary for improvements upon 
the railroads belonging to its said road and system, as here- 
inafter more specifically defined, including equipment as set 
forth in said Circular No. 68, said Atchison Company haa re- 
solved to issue its Second Mortgage Bonds of two classes, 
called A and B; and to provide also for further issues of said 
bonds if necessary, all of said bonds to be equally secured by 
this Second Mortgage of the railroad and rolling stock and 
stocks, bonds and other property hereby conveyed ; 

PREAMBLE CONCLUDED—DESCRIPTION OF BONDS 
TO BE ISSUED. 

AND WHEREAS said Second Mortgage Bonds are all to be 
dated July 1, 1892, and to be payable July 1, 1989, the princi- 
pal and interest to be payable in gold coin of the United States 
of America of the present standard of weight and fineness, or 
its oe and the interest to be payable semi-annually on 
the first days of April and October in each year. 

The rate of interest of Class A of said Second Mortgage 
Bonds to be 24g per cent per annum for the three months 
ending September 30, 1892, and also for the following year 
ending September 30, 1893; 3 per cent per annum for the year 
ending September 30, 1894; 31g per cent per annum for the 
year ending September 30, 1895, and 4 per cent per annum 
thereafter until maturity; and the rate of interest of Class B 
of said Second Mortgage Bonds to be 4 per cent per annum 
from their date until maturity; and the rate of interest of any 
further bonds issued under this mortgage to be likewise 4 per 
cent per annum; 

AND WHEREAS said Second Mortgage Bonds designated as 
Class A are to be limited to the amount of $80,000,000 and are 
to be used only for exchange at par for said Income Bonds, 
and those designated as Class Bare to be limited to the amount 
of $20,000,000 and are not to be issued in excess of $5,000,000 
in any one year, the proceeds thereof to be used only for the 
purposes hereinafter set forth, and after all of said bonds 
designated as Class B shall have been issued and their proceeds 
applied as hereinafter provided, the Directors of said Atchison 
Company may, if in their judgment it is expedient to do so, 
from time to time authorize the issue of further Second Mort- 
gage bonds to an amount not exceeding $2,500,000 of said 
bonds in any one year, and enly in the manner and for the 
purposes hereinafter set forth, the aggregate of such further 
issues not to exceed a total limit of $50,000,000. 

AND WHEREAS the said Second Mortgage Bonds are to be 
issued in denominations of $500 and $1000 for the coupon 
bonds, and of $500, $1,000, $10,000 and $50,000 for the regis- 
tered bonds, and are to be substantially in the forms follow- 
ing, the said forms being those of said Class A bonds and said 
Class B bonds; and the formsof any further bonds issued here- 
under to be the same as those of said Class B bonds with the 
omission of the designation ‘‘Class B”; 

(FORM OF SECOND MORTGAGE COUPON BOND, CLass A.) 
UNITED STATES OF AMERICA. 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 
Four Per Cent Second Mortgage Gold Bond. 


CLASS A. 
Oi ccseee $500, 
31,000, 


For value received, the Atchison Topeka & Santa Fe Railroad 
Company promises to pay to bearer, or, in case of registration to the 
registered holder hereof, the sum of five hundred [one thousand | dollars 
on the first day of July, 1989, together with interest thereon from the 
date hereof, until said principal sum has been paid, at the rate of 24 
per cent per ennum until October 1, 1893, and then at the rate of 3 per 
cent per annum until October 1, 1894, and then at the rate of 34g per 
cent per annum until October 1, 1895, and from said last-named date 
atthe rate of 4 per cent per annum until maturity, ee semi- 
annually on the first days of April and October in each year, on the 
presentation and surrender of the coupons annexed hereto as 
they severally become due, beth principal and interest being payable 
in gold coin of the United States of America, of the present standard of 
weight and fineness, or its equivalent, at the agencies of said Atchison 
Company in the Cities of Boston or New York, or at the office of on 
Brothers & Company, Limited, London, England. No recourse shal 
be had for the payment of the principal or interest of this bond to any 
stockholder, othooe or director of said Atchison Company, either di- 
rectly*or through the said Aichison Company, by virtue of any statute 
or by the enforcement of any assessment or otherwise. 

All payments upon this bond of both principal and ixterest are to be 
made without deduction for any tax ay staxes which said railroad 60m 
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ny may be required to pay or to retain therefrom, by any present or 
ure awe of the United States of America, or any of the States and 
Territories thereof, said railroad company hereby covenanting and 
agreeing to pay any and all such tax or taxes. 
his bond is one of Class A of a series of Second Mortgage bonds, 
coupon and registered, the payment of which is secured by a second 
mortgage or deed of trust, duly executed and delivered by the 


Atchison Topeka & Santa Fe Railroad Company, the obligor, to the 
Union Trust Company of New York, Trustee, bearing date July first, 
892 


This bond shall pass by delivery, or, if registered, by transfer upon the 
transfer books of the company. After registration of ownership, certified 
hereon by the transfer agent of the company, the coupons shall remain 
negotiable, but no transfer of this bond, except on the books of the 
company, shall be valid, unless the last transfer is to bearer, which 
shall restore transferability by delivery, and it shall continue subject to 
successive registrations and transfers to bearer as aforesaid at the op- 
tion of each holder, or the holder may, at any time, at his option, sur- 
render this bond and the annexed coupons to the company to be can- 
celed, and receive in exchange therefor a registered bond of the same 
issue, and thereafter it shall not be transferable to bearer, but the in- 
terest shall be paid to the registered holder. 

This bond shall be valid only when authenticated by the certificate 
hereon of the said trustee, or its successor in said trust, that it is one of 
the bonds issued under and described in the said indenture of trust. 


IN WITNESS WHEREOF, the said Atchison Company has caused its 
corporate seal to be hereto affixed and these presents to be 
signed by its Comptroller or a Deputy Comptroller, and attested 
by an Assistant Treasurer, on this first day of July, 1892. 

ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY. 
By 
Comptroller. 


Attest: 
Assistant Treasurer. 


(FORM OF CouUPON No. 1.) x 
#3 12%) No. 1. 
$625 § 

On the first day of October, 1892, the Atchison Topeka & Santa Fe 
Railroad Company will pay to the Dearer three 12-100, [six 25-100] 
Dollars in gold coin of the United States of America, or its equivalent, 
at its agencies in the cities of Boston or New York, or at the office of 
Baring Brothers & Co., Limited, London, being three months’ interest 
on its Becond Mortgage Bond, Class A, No. .... 

Assistant Treasurer. 


(FoRM OF CovurPon No. 2.) 
§ $625 } No, 2. 
2$12 50 

On the first day of April 1893, the Atchison Topeka & Santa Fe Rail- 
road Company will pay to the bearer six 25-100, [twelve 50-100] Dollars 
in gold coln of the United States of America, or 1ts equivalent, at its 
agencies in the citie-of Boston or New York, or at the office of Bariug 
Brothers & Co., Limited, Londou, being six months’ interest on its Bec- 
ond Mortgage Bond, Class A, No. .... 

Assistant Treasurer. 


Coupon No. 3, October 1, 1893 

Coupon No. 4, April 1, 1894 

Coupon No. 5, October 1, 1394 

Coupon No. 6, April 1, 1895 

Coupon No. 7, October 1, 1825.........-..ccscccesceneceecceeneees ; 


Coupon No. 8 and all subsequent coupons (except the last) 10 00 


20 00 


Tre list coupon payable July 1, 1989, will be for three months’ in- 
tercet, and accordingly for five dollars and ten dollars respectively. 


(FORM OF TRUSTEE’S CERTIFICATE.) 


The Union Trust Company of New York hereby certifies that this 
bond is one of the series of bonds issued under and described in the 
within-named indenture of trust to this company as trustec, dated 
July 1, 1892. 

Unrton TRUST COMPANY OF NEW YORK, 
Trustee. 
By 
President. 
CLASS A REGISTERED BONDS. 

The registered bonds of class A are in the same form as the 
coupon bonds, with the usual differences, there being no 
coupons attached, and the principal and interest being pay- 
able only to the registered holder, or his assignee. The regis- 
tered bords are issued in denominations of $500, $1,000, $10,000 
and $50,000. 

[CLASS B BONDS—COUPON AND REGISTERED. 

The Class B bonds, both coupon and registered, are worded 
precisely as are the Class A bonds, except that they bear 
4 per cent interest during their entire term. They are 
dated July 1, 1892, and the interest upon them is payable on 
the first days of October and April. The first coupon due 
Oct. 1, 1892, is, therefore, for three months’ interest, or 1 per 
cent on their face value. In like manner the last coupon pay- 
able July 1, 1989, is also for three months’ interest, All the 
other coupons, being for half a year’s interest, are for 2 per 
cent each. } 


COUPONS TO BEAR ENGRAVED SIGNATURE OF ASSISTANT 
TREASORER. 

AND WHEREAS the coupons attached tothe said Second 
Mortgage Bonds are to bear the engraved signature of the 
Assistant Treasurer of the Atchison Company, which shall 
be recognized by the Atchison Company as having the same 
legal effect as if such signature had been written upon each 
of said coupons by such Assistant Treasurer. 

PROPERTY CONVEYED. 

NOW, THEREFORE, these presents witness that the said 
Atchison Topeka & Santa Fe RR. Company, in consideration 
of the premises and of the acceptance by the said Trustee 
of the trust hereby created, and in order to secure the pay- 





ment of the principal and interest of ite said Second Mort- 
gage Bonds as herein set forth, doth by these presents grant, 
sell, etc., unto the said Trustee, its successors and assigns, the 
following described property, to wit: 


(1) MAIN LINE, ROLLING STOCK, ETC., BUT NOT THE LAND 
GRANT. 


I. Its said railroad running from Atchison on the Missouri 
River in the State of Kansas, through Topeka toa point on 
the western boundary of the State of Kansas, being about 
470 58-100 miles in length. Together with all the appurte- 
nances thereof, and all rolling stock now owned or hereafter 
acquired by the said Atchison Company wherever situated, 
including therein all telegraphs and telephones appurtenant 
thereto, all road-beds, bridges, rails, switches, etc., all lands, 
depot grounds, station, engine and car houses, and all other 
buildings or structures. Also all engines, tenders, cars, roll- 
ing stock and equipment wherever they may be; all ways, 
rights of way, franchises, rights, privileges and immunities, 
now or hereafter pertaining to said railroad, telegraphs, tele- 
phones and other property, or the appurtenances and appen- 
dages thereof; all property, real and personal, of every name 
and nature whatsoever, whether now possessed or hereafter 
acquired by the said Atchison Company for the purposes of 
the construction, equipment, maintenance or operation of the 
said railroad, telegraphs, telephones and other property, ex- 
cepting and reserving, however, all and singular the lands 
covered by the land grant of the said Atchison Company 
heretofore conveyed to Thomas Nickerson and others, Trus- 
tees, by deed of trust and mortgage dated November Ist A. 
D. 1879, and now discharged; together with all the revenue. 
income, profits, benefits and advantages of or in any way 
growing out of any or all of thesaid above-described property , 


MAIN LINE—PRIOR LIENS 


Subject, however, Sto the following incumbrances by way 
of mortgage, to wit: 

The said General Mortgage of October 15th, 1889; the First 
Mortgage of July ist, 1869, all the outstanding bonds secured 
by which are held by the Trustee under said General 
Mortgage excepting $2,000 of said bonds; the Consolidated 
Mortgage of April Ist, 1873, all of the outstanding bonds se- 
cured by which are held by the Trustee under said General 
Mortgage; the Guarantee Fund Mortgage of November Ist, 
1888, securing the Guarantee Fund Notes of said Atchison 
Company, of which $1,000,000 are held by the Trustee under 
said General Mortgage and the remaining $9,000,000 are out- 
standing, the redemption of said Guarantee Fund Notes be- 
ing provided for by the setting aside of certain of the General 
Mortgage bonds under the Reorganization Plan attached to 
said General Mortgage. 

(2) STOCKS AND BONDS. 

II, Subject to the lien of the said General Mortgage, the 
shares of capital stocks of other companies and the bonds of 
other companies and of the Atchison Company named in the 
following paragraphs marked respectively a, b, c, d, e, f, g, h, 
and i, all of which shares and bonds are or are to be in ac- 
cordance with the terms of said General Mortgage deposited 
with the said Trustee thereunder as part of the security for 
said General Mortgage bonds and for the principal of said 
Income bonds as aforesaid, to wit: 

A.=—STOCKS OWNED BY THE ATCHISON COMPANY. 

Shares of the capital stocks of other companies owned by 
the Atchison Company, as follows, to wit (exclusive of shares 
retained to qualify directors) : 


Kansas City Topeka & Western Railroad Company............. 3 
Leavenworth Northern & Soutnera Railway Company.... 
Kansas City Emporia & Southern Railway Company 
Florence Eldorado & Walnut Valley RR. Co 
Marion & McPherson Railway Company 
Wichita & Southwestern Railway Company..... 
The Chicago Kansas & Western RR. Co 
The Pueblo & Arkansas Valley RR. Co 
The Denver & Santa Fe Railway Co . 
The New Mexico & Southern Pacitie RR. Co............ 
The Kio Grande Mexico & Pacific RR. Co 
Silver City Deming & Pacific RR. Co 
The New Mexican Railroad Company 
Rio Grande & El Paso Railroad Company 
The Southern Kansas Railway Company 
Gulf Colorado & Santa Fe Railway Co 
Sonora Railway Compavy, Limited 
New Mexico & Arizona Railroad Co 
St. Joseph St. Louis & Sante Fe Railway Co 
Southern California Rallway Co 
formed by the consolidation of 
California Southern Railroad Co. 
California Central Railway Co. and 
Redondo Beach Railway Co. 
Arizona Southern Railroad Co 
Arkansas Valley Elevator Co., Kansas City, Mo............ 
Osage Carbon Company of Kansas 
The San Pedro Coal & Coke Co. of New Mexico 
Union Depot Co. of Kansas City.................cc0..seeee aoseee 
Atchison Union Depot & Railroad Company 
Chicago Santa Fe & California Railway Co 


Said shares of the Chicago Santa Fe & California Railway 
Company being subject to the Guarantee Fund Mortgage of 
the Atchison Company and deposited accordingly with the 
Trustee under said Mortgage, 

8.—STOCKS IN WHICH ATCHISON HAS THE BENEFICIAL INTEREST. 

Shares of the capital stocks of certain companies in which 
the Atchison Company has the beneficial interest, but which 
are owned by railroad companies whose capital stocks are 
wholly owned or controlled by the Atchison, to wit (exclu- 
sive of shares retained to qualify directors) : | 
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Shares. 

The Southern Kansas Railway Company.........00+---.---.+00- 37,434 
held by the Kansas City Topeka & Western RR. Co. 

The Southern Kansas Railway Company of Texas............. - 5,955 
held by the Southerrm Kansas Railway Co. 

Mississippi River Railroad & Toll Bridge Co..........-........ -- 9,995 
held,by the Chicago Santa Fe & California Ry. Co. 

i I isi sceccnennanenediccccncdcesccscuce 4,980 
held by the Chicago Santa Fe & California Ry. Co. 

The Southern Kansas & Pan Handle Railroad Co............... 3,000 
held by the Chicago Kansas & Western RR. Co. 

The Las Vegas Hot Springs Company...............------ese--0 2,466 
held by the New Mexico & Southern Pacific RR. Co. 

The Canyon City Coal Company. ..............0c.ssccccccccccccee 8,493 
held by the Pueblo & Arkansas Valley RR. Co. 

The Trinidad Coal & ‘oking Company..........--....00---+---.- 1,618 
held by the Pueb‘o & Arkansas Valley RR. Co. 

Cherokee & Pittsburg Coal & Mining Company.............see0. 2,000 


held by the Southern Kansas Railway Co. 
C.—STOCKS OWNED BY ATCHISON OF COMPANIES WHICH ARE CON- 
TROLLED JOINTLY. 

Shares of the capital stocks of certain companies owned by 
the Atchison Company, the control of which companies is held 
jointly by the Atchison with other companies, to wit (exclu- 
sive of shares retained to qualify directors) : 


Shures. 
Atlantic & Pacific Railroad Comp any.................seeeeeeee 291,4391 
The Wichita & Western Railway Company................-.-.0. 2,250 
Leavenworth Topeka & Southwestern Railway Company...... 5,502 
Manhattan Alma & Burlingame Railway Company............. ,1541g 
8t. Joseph Union Depot Company. .............ccccccccccccncccne 10 
The Atlantic & Pacific Equipment Company................-... 1,635 
The Atchison City Elevator Company......... pédeecessedocescse ° 261 
BONOGEE SURE Bs COMS CIN cnc ciciccnacssocceesecscsscs+sce «- 4,997 
Scandinavian Coal & Mining Company............ tion eared 100 


D.—STOCKS IN WHICH ATCHISON HAS THE BENEFICIAL INTEREST, AND 
WHICH REPRESENT A JOINT OWNERSHIP. 

Shares of the capital stocks of certain companies in which 
the Atchison Company has the beneficial interest, said shares 
being owned by companies owned or controlled by the Atchi- 
son, which shares represent a joint ownership with other 
companies of the properties named to wit (exclusive of shares 
retained to qualify directors): 

‘The Kansas City Belt Railway Company. ..........00.-..s0-sceee 
held by the Kansas City Topexa & Western RR. Co. 

The St. Josepb Terminal & Railroad Company................-.. 1,225 
held by St. Joseph St. Louis & Sauta Fe Ry. Co. 

Union Depot Company of Kansas City ..............00...-2---000- 210 
held by the Southern Kansas Railway Company. 

Atchison Union Depot & Railroad Company............. ......-- 
held by the St. Joseph, St. Louis & Santa Fe Railway Com- 

pany. 
E.—BONDS- OF OTHER RAILROAD COMPANIES FORMING PART oF ITS 
SYSTEM, AND PLEDGED AS FOLLOWS. 

Bonds of other railroad companies forming part of its sys- 
tem, and pledged to secure its 6 per cent Sinking Fund 
Secured Bonds and its 5 per cent Collateral Trust Bonds, to 
wit: 
4a) Bonds Plicdged to Secure the 6 Per Cent Sinking Fund Reserved 

Bonds. 

Bonds pledged to secure the 6 per cent Sinking Fund Se- 
cured Bonds, all of the said Sinking Fund Secured Bonds 
being already deposited with the Trustee under the General 
Mortgage excepting one bond for $1,000 still outstanding. 
The bonds so pledged are as follows, at their par value: 
Harvey County Railroad Company Ist Mtge. 6s............ $195,000 
Kansas City & tmporia RR. Co. 1st Mtge. 68...............- 1, 000 
Kansas City Emporia & Southern Railway Co. 2d Mtge. 6s. 144,000 


Kansas City ———— & Southern Railway Company. 
(Howard Extension) Ist Mtge. 6 per cent Bonds......... 100,000 


Shares. 
497 





Kansas City & Olathe RR. Co. 1st Mtge. 6s............. “ 350,000 
Kansas City Topeka & Western Railroad Co. 2d Mtge. 6s... 795,000 
The Kansas Southern Railway Co. Ist Mtge. 6s....... .... ° 594,000 


Ss 
Leavenworth Northern & Southern Railway Co. 2d Mtge. 


bckikencdcs sinnnandiuenetnciaeaeensannd deadlmdnibianssphaee 508,000 
Manhattan Alma & Burlingame yy! Co. 1st Mtge. 6s... 339,000 
Marion & McPherson Railway Co. 2d Mtge. 6s ........ AS 385,000 


Marion & McPherson Extension RR. Co. 1st Mtge. 6s...... 130,000 
The Southern Kansas Ry. Co. (Girard Extension) lst Mtge. 





6 per cont Bonds. ......cccccccecscce eccatiae RETR ae 135,000 
The Southern Kansas Railway Co. (Harper & Western 
Division) lst Mtge. 6 per cent Bonds..................-..- . 923,000 
The Southern Kansas Railway Co. (Kansas City & Empo- 
ria Division) 2d Mtge. 6 per cent Bonds................... 301,000 
Wichita & Southwestern Railway Co. 2d Mtge. 6 per cents. 265,000 
New Mexico & Arizona RR. Co. 1st Mtge. 6s..............-. 2,313,000 
New Mexican RR. Co. 1st Mtge. 6 per cent Bonds.......... 1,070,000 
New Mexico & Southern Pacific RR, Co. 2d Mtge. 6s.,...... 3,692,000 
Silver City Deming & Pacitic RR. Co. 1st Mtge. 6s.......... 708,000 
Pueblo & Arkansas Valley RR. Co. 2d Mtge. 68............. 1,690,000 
Total par value.........cccccce piinnninbasiea i hiacnimicdmmnmabilsd $15,746,000 


(b) Bonds Pledged to Secure the 5 Per Cent Collateral Trust Bonds. 
Bonds pledged to secure the five per cent Collateral Trust 
Bonds, all of the said Collateral Trust Bonds except the 
amount of $111,500 being already deposited with the said 
Trustee under said General Mortgage. The bonds so pledged 
are as follows, at their par value : 
California Central Railway Co. 1st Mtge. 6 per cent Bonds 06,457 008 


Redondo Beach Railway Co. 1st Mtge. 6 per cent Bonds... 
Chicago Santa Fe & California Ry. Co. (Pekin Division) 1s 








Mtge. 6 per cont bom... ..c.ccccccccsccccccccecenccs ae 733,000 
Denver & Santa Fe Railway Co. 1st Mtge. 6s.......... .-.-- 3,106,000 
Leavenworth Northern & Southern Ry. Co. 1st Mtge. 68... 6,000 
Pueblo & Arkansas Valley RR. Co. 2d Mtge. 68............. 500,000 
St. Joseph St. Louis & Santa Fe Railway Co. lst Mtge. 68,. 1,907,000 

I FO oo i oes Sndnccdedascscucsdanmncasonsss «+-+-$13,619,000 


F ,—SUNDRY OTHER BONDS, PaR VALUE. 
Other bonds which are described in the following list, and 
are or were pledged as therein shown, to wit, (1): 


Rio Grande, Mexico & Pacific RR. Co 1st Mtge. 6s......... $4,650,000 
Rio Grande & El Paso RR. Co. let Mtge. 68...000+.-seceece 500,000 


The above bonds were pledged to secure the 414 per cent 
Sinking Fund Bonds of the Atchison Company, all of the said 
41¢ per cent Sinking Fund Bonds being already deposited with 
the Trustee under said General Mortgage, except 4 bonds for 
$1,000 each ; also (2): 

New Mexico & Southern Pacific Ist Mtge. 7 per cent Bends, $1,185,000 
These were formerly pledged to secure the 5 per cent Mort- 
gage Bonds of the Atchison Company, but are now held by 
the Trustee under said General Mortgage, all of said 5 per cent 
bonds and the indenture of Trust securing the same having 
been canceled and discharged ; also, (3) : 

Kansas City Topeka & Western RR. Co. 68........-.-2.0---- $630,000 
These were formerly pledged to secure the Sinking Fund 
only of the five per cent Mortgage Bonds of said Atchison 
Company, but are now held by the said Trustee under said 
General Mortgage, all of said 5 per cent bonds and the in 

denture of trust securing the same having been canceled and- 
discharged. 

And the following bonds formerly pledged to the Trustees 
under the Land Grant Mortgage of the Atchison Company to 
secure moneys lent by the said Trustees to the said Company, 

but which are now held by the said Trustee under said General 
Mortgage, the said Land Grant Mortgage and all the bonds 
—< thereby having been canceled and discharged, 
viz., (4): 

Atchison Company’s Guarantee Fund Notes..... gcapacnsane $1,000,000 


Atchison Company’s 6 per cent Sink’g. Fd. Secured Bonds, 10,000 
Atchison Company’s 5 per cent Sinking Fund Bonds..... ‘ 124,000 


Atlantic & Pacific RR. Co. 4 per cent Guar’d. Trust Bonds, 371,000 
Elk & Chautauqua RR. Co. Ist Mtge. 7 per cent Bonds.... 142,000 
Pueblo & Arkansas Valley RR.Co 2d Mtge. 6s............. 80,000 

The Southern Kansas Railway Co. (Harper & Western 
Division) 1st Mtge. 6 per cent Bonds..............-..0. e 455,000 
Sonora Railway Co. Limited 1st Mtge. 7 per cent Bonds... 500,000 
TED WE WRI vin ock ns cniccsascnsdcscodanrdecsuseesns - $2,682,000 


G.—ALL BONDS AND NOTES NOW OR HEREAFTER ACQUIRED UNDER 
THE REORGANIZATION PLAN AND HELD BY THE TRUSTEE 
: UNDER THE GENERAL MOr?GAGE. 


All the bonds and notes of the Atchison Company now or 
hereafter acquired by said Company noder said Reorganiza- 
tion Plan and now or hereafter held by the Trustee under 
said General Mortgage, until said bonds or notes and the 
instruments of mortgage or pledge by which the same are 
secured shall have been duly canceled and discharged in 
accordance with the terms of said General Mortgage and of 
this Indenture. Also ail bonds of other companies now or 
hereatter acquired by the said Atchison Company under said 
Reorganization Plan and now or hereafter held by the said 
Trustee under said General Mortgage. 
H.—ALL INCOME BONDS OF THE ATCHISON. 


All of the said Income Bonds of the Atchison Company 
acquired by said Company by exchange of Second Mortgage 
Bonds issued hereunder or otherwise. 
E,—ATCHISON TOPEKA & SANTA FE R.R. Co. IN CHICAGO—$4,998,000 
STOCK AND $6,937,000 Bonps, OR THE NET PROCEEDS OF 
ANY SALE THEREOF, THE RIGHT OF SALE BEING RESERVED. 


Forty-nine thousand nine hundred and eighty (49,980) 
shares of the Atchison Topeka & Santa Fe R.R. Company in 
Chicago aud $6,937,000 of the first mortgage bonds of said 
Company acquired under said Reorganization Plan, or tks 
net proceeds of any sale of said shares and bonds, which sale 
the said Atchison Company is hereby authorized to make at 
its discretion—it being agreed that the consent of all holders 
of bonds hereby secured as well as of all holders of Income 
bonds exchanging the same for bonds hereby secured is hereby 
given to any such sale and that the lien of these presents is to 
apply to the proceeds thereof in like manner as to said shares 
and bonds before such sale. 

STOCKS AND BONDS WHICH ARE RESERVED FREE FROM 
THE LIEN HEREOF-—ST. LOUIS & SAN FRANCISCO, 
COLORADO MIDLAND, 87. LOUIS KANSAS 

CITY & COLORADO, ETC. 


All of the said shares of capital stocks and all of the said 
bonds except the said Income Bonds are the s:..ae shares and 
bonds which are mortgaged and conveyed to the said Trustee 
by said General Mortgage, and this mortgage is not intended 
to include, convey or mortgage any shares of capital stocks 
or any bonds or any railroads, franchises or property of the 
St. Louis & San Francisco Railway Company, of the Colorado 
Midland Railway Company, of the St. Louis Kansas City & 
Colorado Railroad Company, or of any of the subordinate 
companies forming parts of the system of said St. Louis & 
San Francisco Railway Company, nor any shares of capital 
stocks, nor any bonds, railroads, franchises or property of 
any other company not included in said General Mortgage. 

In TRUST, NEVERTHELESS, to and for the uses and pur- 
poses and upon the trusts hereinafter set forth : 

PURPOSES FOR WHICH SECOND MORTGAGE BONDS SHALL 
BE ISSUED. 

First.—The said Second Mortgage Bonds shall be executed 
and issued for the following purposes : 

1 CLASS A,—$80,000,000 IN EXCHANGE FOR ATCHISON INCOME BONDS. 

Said bonds designated as Class A are’ hereby limited to 
the amount of $80,000,000 and shall be used for the purpose 


and only for the purpose of exchanging the same at par for 
the * som Bonds of the Atchison Company in accordance 





Total par VAlUC. .ccccccccnvccccaccpesanvecoccescssesce $5,150,000 


with the terms of said Circular No, 68, 
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2 CLASS B.—$20,000,000 FOR IMPROVEMENT, INCLUDING EQUIPMENT, 
ON CERTAIN SPECIFIED MILEAGE, BUT NOT OVER $5,000,000 
THEREOF TO BE ISSUED IN ANY ONE YEAR. 


Said bonds designated as Class B are hereby limited to 
the amount of $20,000,000, and shall not be issued in any one 
year to a greater amount than $5,000,000 of said bonds. 

Said Class B bonds shall be certitied by the Trustee here- 
under upon the presentation of a duly authenticated copy of 
a vote of the Board of Directors of said Atchison Company 
authorizing such issue and requesting such certification and 
stating that the proceeds of the bonds thus issued shall be 
expended on specific improvements therein named (including 
equipment and the retirement of outstanding Equipment 
Trust Bonds) upon the mileage of the system of said Atchison 
Company as it existed at the date of this mortgage; viz., on 
July 1, 1892, exclusive of the mileage of the St. Louis & San 
Francisco Railway System and of the roads of the Colorado 
Midland Railway Co., and of the St. Louis Kansas City & 
Colorado R.R. Co., and of the Atchison Topeka & Santa Fe 
R.R. Company in Chicago. ‘ 

If said improvements in any one year shall not require an 
expenditure equal to the proceeds of said $5,000,000 of said 
bonds the surplus proceeds of said amount of said bonds 
shall be applied in the next year to such improvements for 
that year, but no greater amount shall be expended in any 
one year than the proceeds of $5,000,000 of said bonds, and 
no such surplus shall be applied to expenditures for extensions 
beyond the mileage to which said proceeds are limited as 
aforesaid, as provided by the terms of said Circular No. 68. 
MILEAGE FOR IMPROVEMENTS ON WHICH CLASS B BONDS 

MAY BE ISSUED. 

The mileage for improvements upon which the proceeds of 
said Class B bonds may be expended in accordance with the 
foregoing provisions is as follows : 

ATCHISON ToreKka & SANTA FE RAILROAD SYSTEM—PROPER. 
Miles. 


Atchison Topeka & Santa Fe Railroad : 
470°578 


Atohison, Kan., to Western boundary of Kansas, 
Eansas O:ty Topeka @ Western Railroad : 

Kansas City, Mo., to Topeka, Kan. (net including 
10°33 miles of second track between Kansas 
City and Morris)............-... ecees cccessces soe 

Leavenworth Northern & Southern Railway: 

Wilder, Kan. (on K. C. T. & W. RR.), to Cum- 

mings opr (Hawthorne), Kan (on A. T. & 
F.R 


66-040 


§ 2 a - 46°192 
WkKansas City Emporia & Southern Reilwa 
Emporia, Kan., to Moline, Kan 84°382 
Florence Eldorudo & Walnut Valley Railroad; 
Florence, Kan., to Winfield, Kan 
Marion & McPherson Railway: 
Florence, Kan., to Ellinwood, Kan 
Wichita & Southwestern Railway: 
Newton, Kan., to Arkansas River, Kan 
Mulvane, Kan , to Caldwell, Kan., including ex- 
tension at Wellington, Kan 
Sedgwick, Kan., to Halstead, Kan. 


72°730 

98°840 

79°410 
42°550 
8°s90 


130°850 


Puedlo @ Arkansas Valley Railroad: 
Kansas State Line to South Pueblo, Col 
South cueblo, Col., to Canyon City, Col 
Branches to Coal Mines, Co) 

La Junta, Col., to New Mexico State Line 


150°230 
40°271 
7°080 
96°580 


116°360 
9°670 


294°161 


Denver & Santa Fe Railway: 
South Pueblo, Col., to Denver, Col 
PE ES EEE, a codngntesannanes nqneseusten eco 
New Mexico & Southern Pacific Railroad: 
New Mexico State Line to san Marcial, N. M 
Branch, Lamy to Santa Fe, N. M 


126°030 
353°970 
13°302 


372°272 


Rio Grande Mexico @ Paeifie Railroad ;: 
San Marcial, N. M., to Deming, N. M.. 
Rineon, N. M., to Texas State Line 


---- 129°040 
57°038 186°078 
Silver City Deming & Pacifie Railroad: 
Deming, N. M., to Silver City, N. M 
Rio Grande & El Paso Railroad : 
Texas State Line to El Paso, Texas 
New Merican Railroad : 
Socorro, N. M., to Magdalena, N. M............... 
Nutt, N. M., to Lake Valley, N. M 
San Antonio, N. M., to Carthage, N. 
Las Vegas, N. M., to Hot Springs, N. M.... 
Dillon Junction, N. M., to Blossburg, N. M........ 


Southern Kansas Railway System : 
Holliday, Kan., to Pan Handle City, Texas....... 543°244 
Lawrence, Kan., to No Ottawa, Kan. 

No. Ottawa, Kan., to Emporia Junc., Kan....... 
Burlington Junct., Kan., to Burlington. Kan... .. 
a Kan., to Pittsburg, Kan., and end o 
rac. 

Cherryvale, Kan., to Coffeyville, Kan 
Arkansas City, Kan., to Purcell, Ind. Ter. 
Wellington, Kan., to Hunnewell, Kan 

Gi Attica, Kan., to Medicine Lodge, Kan........... . 


48°295 
20°148 
30°961 


0 
940°915 


CHICAGO Santa Fe & CAITFORNIA RaILWay: 
Chicago, Lil,, to Kansas (ity, M 
Ancona, [il., to Pekin, Ill. (ex 
leased) 


438°563 
52°401 
‘76 


MISsissipri RIVER & TOLL BRIDGE (over Mississippi 
River) 
Sr. Josern St. Louis & SANTA Fe RAILWAY: 
No. Lexington, Mo., to St. Joseph, Mo, and St. 
Joseph, to Winthrop, Mo., opposite Atchison, 
Kan 
Lake Coutrary Branch 


‘613 


95:°970 
15590 97°560 
CHicaGO Kansas & WESIrERN RAILROAD (exclud- 
ing Trackage 2°530 miles at Superior, Neb.): 
All in Kansas, 
Mileage of Atchison Topeka & 
RR, System—Pro per 


943662 
Santa Fe —_-— 
4,559°185 


492°337 | 





41559:183 
262°610 
87-784 


Perrr er errr Terre rT) 


Brought forward...... 
SONORA RAILWAY: 
Nogales (Mexican Boundary) to Guaymas, Mexico, 
New Mexico & ARIZONA RAILROAD: 
Benson. Ariz., to Nogales (Mexican Boundary),.. 
SOUTHERN CALIFORNIA RAILWAY: 
Barstow, Cal., to San Bernardino, Los Angeles, 
San Diego, and National City, Cal., and branches, 
GuLF CoLoRADO & SanTAa FE RaILwayr: 
Purcell, I. T., to Galveston, Tex., and branches,.. 
Total of mileage wholly owned or con- 
trolled 
Mileage=—Controlled Joiutly with other 
Railroad (Compantes: 
(With St, Louis & San Francisco Railway 
Company.) 
ATLANTIC & PACIFIC RAILROAD: 
Isleta June , N.M., to Mojave, Cal., 
Seneca, on Missouri State Line, to Sapulpa, Ind. 
Ter., excluding all rented track 
THE WICHITA & WESTERN RAILWAY: 
Wichita, Kan., to Mullinville and West line Kiowa 
ig AE. nos ccocacecseseusesa e2ece eccccessce censese 


488°150 
1,053°00 


6,455°727 


ats 


124°645 


Louis & San Francisco 


Total with St. 
818°103 


Ry. Co 
Onr HALF AS ATCHISON COMPANY’S 
(With the Union Pacific Ry. Co.) 
LEAVENWORTH, TOPEKA & SOUTHWESTERN Ry: 
Leavenworth, Kan., to Meriden Junc., Kan....... 
MANHATTAN, ALMA & BURLINGAME RaILWay: 
Burlingame, Kan., to Manhattan, Kan........ oe 


46°570 
56°62 


Total with Union Pacific Ry. Co 103°190 


OnE HALF AS ATCHISON COMPANY'S 
(With Chicago Mil. & St. raul and K, City 
¥. Ss. & Memphis Ry. Cos.) 
Kansas City BELT RAI War: 
Kansas City, Mo., Terminal Road:—Double and 
side Track, 32°682. Main Track 


ONE HALF AS ATCHISON COMPANY’S. aa 
TOTi1L OF FUBEGOING YEILEAGE 6,921°380 


KII,—AFTER ALL THE CLASS B BONDS SHALL HAVE BEEN 
ISSUED, ADDITIONAL SECOND MORTGAGE 4 PER CENT 
BONDS, BUT NOT EXCEEDING $2,500,000 IN ANY 
ONE YEAR, MAY BE ISSUED FOR LIKE IM- 
PROVEMENTS, THE TOTAL OF SUCH 
ADDITIONAL ISSUES, HOWEVER, 

NOT TO EXCEED $50,000,000. 

III. If, after all the bonds designated as Class B shall have 
been issued and their proceeds applied as aforesaid, it shall in 
the judgment of the directors of the Atchison Company be 
expedient, further issues of said Second Mortgage Bonds may 
from time to time be made to an amount not exceeding 
$2,500,000 of said bonds in any one year, in the same manner 
and for improvements upon the same mileage as is above pre- 
scribed in case of the issues of said Class B bonds, the only 
difference being that the amount in each year shall be limited 
to $2,500,000 instead of to $5,':00,000 of said bonds; provided 
that the aggregate further issues of said Second Mortgage 
Bonds in addition to classes A and B shall not exceed a total 
limit of $50,000,000, in accordanee with the terms of said 
Circular No. 68. 

MEANING OF WORD “ YEAR” IN THIS INDENTURE. 

Whenever the word *‘ year” is used in this Indenture in pro- 
visions relating to the limitation of issues of said Second Mort- 
gage bonds, said word shall be held to mean the tinancial year 
of the Atchison Company. 

STOCKS PLEDGED SHALL BE TRANSFERRED TO THE TRUSTEE. 
SECOND.—The shares of other companies hereby conveyed, 

and any additional shares of the same companies hereafter ac- 
quired by the said Atchison Company shall, subject to said 
prior mortgages and liens, be transferred to and deposited with 
the said Trustee to be used only in case of default, and to be 
held subject to the terms of this Indenture. But until default 
as hereinafter provided, the Atchison Company shall be at 
liberty to vote upon any or all such shares of stock. 

In case df the sale of the shares of the Atchison Topeka & 
Santa Fe Railroad Company in Chicago as aforesaid, the net 
proceeds of such sale shall, after the payment of all the Guar- 
antee Fund Notes, be thus deposited instead of such shares. 
COMPANIES WHOSE STOCKS ARE PLEDGED [MAY BE CON- 

SOLIDATED. 

In the event of any consolidations of companies the shares 
of which are held on the trusts of this indenture, the Trustee 
shall upon the request in writing of the Atchison Company 
consent to such consolidations, and shall exchange said shares 
for such shares of the consolidated company—to be held on 
the like trusts—as the shares originally held by the Trustee 
bm 4 entitle it to receive under the agreement of consolida- 
ion. 

CHARTERS OF COMPANIES WHOSE STOCKS ARE PLEDGED 

SHALL NOT BE ALLOWED TO EXPIRE. 

In case the charters of any of said companies whose shares 
shall be held under this indeature expire by their terms dur- 
ing the existence of the trust hereby created, the Atchison 
Company shall on or before such expiration take all proper 
steps to have said charters extended. 

BONDS AND NOTES Of THE ATCHISON ACQUIRED UNDER 
THE REORGANIZATION PLAN—WHEN TO BE CANCELED. 
Unsecured bonds or notes of said Atchison Company ac- 

quired under the provisions of said Reorganizaiion Plan shall 

be at once canceled. Secured bonds or notes of said Atchi- 
son Company heretofore issued and so acquired shall be held 
by the Trustee as security under this indenture, until all the 
bonds or notes secured by the same instrument of mortgage 
or pledge shall be acquired, when they shall be canceled and 
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such instrument discharged of record: Provided that no such 
cancellation and discharge shall be made until after the Board 
of Directors of the Atchison Company shall have considered 
the matter, and after taking the advice of counsel learned in 
the law shall conclude that all the security of the bonds so to 
be canceled will, upon such cancellation and discharge, be 
reserved to and vested in the holders of the bonds secured 
ereby, subject to the lien of said General Mortgage. 
THE ATCHISON [NCOME BONDS SHALL NOT BE CANCELED. 
The Income Bonds of said Atchison Company acquired un- 
der the Conversion Plan set forth in said Circular No. 68 
shall not be canceled, but shall be held as security hereunder 
as hereinafter more fully provided. 


BONDS OF OTHER RAILROAD COMPANIES ACQUIRED BEFORE 
MATURITY SHALL NOT BE CANCELED. 

Bonds of other railroad companies acquired before matur- 
ity under the provisions of said Reorganization Plan shall not 
be canceled, but shall be held and dealt with by the said Trus- 
tee, as security under this indenture, subject to said General 
Mortgage. 

BONDS OF OTHER RAILROAD COMPANTES HEREBY PLEDGED 
MAY BE EXTENDED AT MATURITY, BUT IF PAID THE 
TRUSTEE SHALL APPLY THE PROCEEDS TO ACQUIR- 

ING CERTAIN OTHER OBLIGATIONS OF 
EQUIVALENT VALUE. 

When any bonds of other railroad companies hereby mort- 
gaged shail mature during the existence of the trust hereby 
created, the said Trustee shall be entitled to receive all bonds 
issued in renewal or extension of the said bonds so mortgaged 
and maturing, and shall, upon the request in writing of the 
Atchison Company, consent to such renewal or extension and 
surrender the maturing bonds held by it in exchange for such 
new or extended bonds. 

If such bonds are not renewed, but are paid at maturity or 
prior thereto, the Trustee shall, with the approval of the Board 
of Directors of the Atchison Company, apply the proceeds 
thereof to acquiring any of the bonds or obligations of the 
said Atchison Company, or of any other company, the pay- 
ment of the principal or interest of which has been guaran- 
teed or assumed in whole or in part by it, the acquisition of 
which will either free the property hereby mortgaged from a 
prior incumbrance or preserve said mortgaged property un- 
impaired by substitution of an equivalent security. 

Bonds of other railroad companies heretefore pledged or 
mortgaged to secure the said Atchison Company’s funded in- 
debtedness as aforesaid, shall, as soon as relieved from such 
pledge or mortgage, be forthwith transferred to and deposited 
with the trustee hereunder, to be held as security under this 
indenture. 

COMPANIES WHOSE SHARES ARE HEREBY PLEDGED SHALL 
NOT ADD TO THEIR BONDED INDEBTEDNESS EXCEPT 
FOR CERTAIN PURPOSES, AND IF FOR THESE PUR- 
POSES THEY ISSUE BONDS, SAID BONDS SHALL, 
SUBJECT TO THE GENERAL MORTGAGE, BE 
DEPOSITED AS SECURITY UNDER 
THIS INDENTURE. 

When, under the provisions of said General Mortgage, 
General Mortgage Bonds have been issued to provide for 
the extension of the railroad or the laying of second or other 
additional main tracks upon the line of any railroad company 
the shares of which or the beneficial interest in whose shares 
are or is mortgaged by said General Mortgage, said railroad 
company may, as provided in said General Mortgage, at the 
request of said Atchison Company, issue its bonds secured by 
mortgage or otherwise to an amount representing the cost of 
such extension or other additional main tracks, but in no 
event to exceed $20,000 per mile of such extension or of such 
other additional main tracks; which said bonds shall subject 
to said General Mortgage be deposited with the Trustee to be 
held as security under this Indenture. Otherwise, except for 
the purpose of constructing such extensions and other addi- 
tional main tracks and upon the request in writing of said 
Atchison Company, no such railroad company shall add to its 
bonded indebtedness as existing at the date of this Indenture. 


EXCHANGE OF CLASS A BONDS FOR THE .INCOMES WHICH 
SHALL BE HELD AS SECURITY HEREUNDER. 

THIRD—Said Second Mortgage Bonds designated as Class 
A limited to $80,000,000 as aforesaid shall be certified by the 
Trustee from time to time upon presentation and surrender of 
alike amount at par of the said Income Bonds. The Income 
Bonds thus surrendered shall not be canceled or discharged, 
but shall be held by the Trustee hereunder as part of the se- 
curity for all the bonds issued hereunder, so that the lien 
created by said General Mortgage, to secure the principal of 
said Income Bonds subject to the priority of the General 
Mortgage Bonds, shall be preserved for the benefit of the 
holders of the bonds issued hereunder. 


WRITTEN REPORTS AS TO THE DISPOSITION OF BONDS 
ISSUED FOR IMPROVEMENTS SHALL BE FILED WITH 
THE TRUSTEE AND BE ACCESSIBLE TO BONDHOLDERS. 

The Trustee shall in no case be responsible for the use made 
by said Atchison Company of any of the bonds issued here- 
under ; but withineighteen months after any such request for 
Certification as aforesaid the Atchison Company shall make a 
full and specific report to the Trustee in writing of the actual 
disposition of said bonds and the use of the proceeds thereof 





, When under the provisions of this Indenture it is necessary 
| to ascertain any question of fact, the certificate of the Presi- 
dent or one of the Vice-Presidents, the Chief Engineer and 
the General Auditor of the Company, shall be accepted by the 
Trustee and be binding upon the Atchison Company and all 
other parties in interest as conclusive of the fact or facts so 
certified. 
NEW BONDS MAY BE ISSUED IN PLACE OF BONDS MUTI- 
_ LATED, LOST OR DESTROYED. 

In case any bonds issued hereunder are mutilated, lost or 
destroyed, it shall be lawful for the Atchison Company, upon 
terms and conditions to be prescribed by its Board of Directors, 
to issue new bonds of like tenor, amount and date, and bear- 
ing the same serial numbers. 

TRUST SHALL CEASE WHEN ALL THE BONDS SHALL HAVE 
BEEN PAID. 

FourtTH.—Upon the payment of the principal and interest 
of all of said Second Mortgage Bonds according to their 
tenor, then all the title of the said Trustee in the trust shall 
cease, and all the property and rights herein granted shall re- 
vert to the Atchison Company. 

UNTIL DEFAULT FOR SIX MONTHS, COMPANY SHALL HOLD 
THE PROPERTY. : 

FirtH.—Until default for six months in the payment of 

the principal or interest of said bonds, or in respect to some- 





thing by these presents required to be done by the Atchison 
Company, the Atchison Company shall possess and operate 
the said railroad and property. 
REAL ESTATE, ROLLING STOCK, ETC., NOT NEEDED FOR 
RAILROAD PURPOSES MAY BE SOLD, PROVIDED PRO- 
CEEDS, OR PROPERTY REPLACING THAT SOLD, 

ARE PUT UNDER LIEN OF THIS MORTGAGE. 
SIxTH.—The Trustee, until default as aforesaid, shall upon 
the written request of the Atchison Company join in the sale 
of any real estate belonging to the railroad of the Company 
herein mortgaged and not required for use in connection with 
said railroad, by reason of change of its location or otherwise; 
provided, however, that the proceeds of any lands so sold 
shall be conveyed to the Trustee to be held as security under 
this indenture. 

The Atchison Company may also dispose of such materials, 
rolling stock and other movable property as have become old, 
worn out, disused or undesirable, or are not needed for the 
purposes of the railroad, renewing the same or substituting 
therefor other property of equal or greater value, to be held 
as security under this Indenture. 

SECURITIES PLEDGED HEREUNDER MAY BE SOLD WITH 
CONSENT OF ONE-THIRD IN INTEREST OF THE BOND- 

HOLDERS, BUT PROCEEDS TO BE PAID TO TRUSTEE 
AND APPLIED TO PURCHASE OF PRIOR LIENS, 
OR OF CERTAIN SECURITIES AFFORDING 


EQUIVALENT SECURITY—EXCEPTION 
AS TO AT. TOP. & S. FE RR. LN 
CHICAGO, 


Until default as aforesaid, the Atchison Company may, with 
the consent in writing of the holders of one-third in interest 
of the then outstanding bonds secured hereby, sell any of the 
shares or bonds of other companies deposited with the said 
Trustee as security under this Indenture. 

All proceeds of any such sale of shares or bonds shall be 
paid to the said Trustee, to be held and applied by it, with the 
approval of the Board of Directors of the said Atchison Com- 
pany, to the purchase of any of the bonds or obligations of 
the said Atchison Company, or of any other company, the 
payment of the principal or interest of which has been 
guaranteed or assumed in whole or in part by it, the acqui- 
sition of which will either free the property hereby mortgaged 
from a prior incumbrance or preserve said mortgaged prop- 
erty unimpaired by substitution of an equivalent security. 
The provisions of this article are not to avply to the shares 
and bonds of the Atchison Topeka & Santa Fe Railroad Com- 
pany in Chicago, which the Atchison Company in its discre- 
tion is authorized to sell as hereinbefore provided; except that 
the disposition of the proceeds of any sale thereof shall be in 
accordance with the provisions of said article. 


IN CASE OF DEFAULT FOR SIX MONTHS IN PAYMENT OF 
PRINCIPAL, OR INTEREST, OR OF TAXES, ASSESSMENT, 
ETC., OR OF FAILURE TO KEEP PROPERTY IN 
REPAIR, TRUSTEE UPON REQUEST OF A 
MAJORITY IN INTEREST OF THE 
BONDHOLDERS SHALL TAKE 
POSSESSION OR PROCURE 
THE APPOINTMENT 
OF A RECEIVER. 
SEVENTH.—In case of default for six monthsin the payment 
of any part of the principal, or interest, of any of the bonds 
secured hereby, after demand by the Trustee in writing for 
such payment; or of failure for six months after demand in 
writing therefor to pay and discharge all taxes, charges, rates, 
levies and assessments which may be imposed upon the mort- 
gaged premises, franchises or property, or any part thereof; 
or of failure, after six months’ notice from said Trustee, to 
keep said property in reasonable repair and condition, then, 
and in any such case, the said Trustee may, and upon the 
demand in writing of the holders of a majority in interest of 
the then outstanding Second Mortgage Bonds, shall, enter upon 








for improvements as aforesaid, which report shall be accessi- 
ble at all times to the holder of an y bonds issued hereunder. 


and take possession of all and singular the said mortgaged 
premises and property herein described. And in any such 
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case the Trustee shall be entitled to vote upon and receive the 
dividends upon the shares of stock and to receive the interest 
upon the bonds held by it as security as aforesaid, and by 
itself or its agents shall operate and enjoy the said railroad, 
rolling stock and property, and the appurtenances thereto 
belonging, making from time totime all needful repairs, alter- 
ations and additions thereto, and paying all taxes due upon 
the same, and paying also any amounts due for interest or 
rincipal of said General Mortgage bonds or of any of the 
nds or notes secured by any of said prior mortgages or pledges 
then undischarged. After deducting all such expenses, etc., 
the Trustee shall apply the net income of the property to the 
payment of the interest, from time to time, due and unpaid, 
upon the bonds secured by this mortgage. The Trustee may 
continue such possession until the whole of the interest of 
all said bonds shall be paid, or may procure the appointment 
of a receiver and the application of the net income as afore- 
said. This power of entry may be exercised as often as occa- 
sion therefore shall arise, in the judgment of the Trustee, 
pending this trust, and the Trustee may continue to exercise 
the power herein granted for such period or periods as it may 
deem expedient, unless the holders of a majority in interest 
of the bonds secured hereby then outstanding shall otherwise 
in writing request. 

IN CASE OF DEFAULT AS AFORESAID THE TRUSTEE UPON 
WRITTEN REQUEST AS AFORESAID SHALL HAVE 
THE PROPERTY AS AN ENTIRETY 
SOLD AT PUBLIC AUCTION. 

E1cHTH.—And in case of any default as aforesaid the 
Trustee may, and upon demand in writing as afore- 
said shall, cause all of the said premises and property regarded 
as one property and no. otherwise, and including the said 
stocks and bonds deposited and held as aforesaid, to be sold at 
public auction, at the City of Topeka in the State of Kansas, 
Notice of the time, place and terms of said sale shall be given 
in some principal newspaper in each of the cities of Boston, 
New York, Topeka and London, Eng., at least once a week 
for three successive months, the last publication to be at least 
thirty days before the time appointed for said sale. 

Said sale shall be made subject to said Gereral Mortgage 
‘and said other prior mortgages, liens and ple iges hereinbefore 
named then undischarged, and the said Trust2e shall, after 
deducting from the proceeds of the said sale the cost and ex- 
penses thereof, and any costs and expenses it may have in- 
curred in or about the execution of this trust, &c., apply so 
much of the proceeds of said s.ile as may be necessary to the 
geoment zrorata of the interest of said Second Mortgage 

nds unpaid and of the principal thereof whether then or 

thereafter payable, and shall pay the residue of said proceeds, 
if any there be, to the said Atchison Company, its successors 
or, assigns, : 
4T ANY SALE AS AFORESAID THE TRUSTEE UPON LIKE 

WRITTEN REQUEST SHALL PURCHASE THE PROPERTY 

AND ORGANIZE A NEW GOMPANY, ACCORDING TO 
THE WISHES OF A MAJORITY IN INTEREST OF 
THE SECOND MORTGAGE BONDHOLDERS. 


At any such sale the said Trustee may, and at the request of 
the holders of a majority in interest of the said Second Mort- 
gage Bonds thea outstanding shall, bid for and purchase the 
premises and property so sold, ata price not exceeding the 
whole amount due on said bonds then outstanding, with in- 
tere-i accrued thereon, together with the proper costs and 
ebarges of the said Trustee and the expenses of the sale. Said 
bonds to the amount of their par value and accrued interest— 
On payment in money of said costs, charges and expenses and 
of any other expenses required to be paid in cash—shall be re- 
eeived in payment of the price bid either by said Trustee or 
any other purchaser, In case of any such purchase the Trus- 
tee, at the request of the holders of a majority in interest of 
said Second Mortgage Bonds then outstanding, shall proceed 
to organize a new corporation under the laws of the State of 
Kansas, with all the rights, privileges, grants, franchises and 
immunities now exercised and enjoyed by the Atchison Com- 
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pany. 

For the purposes of such organization and in all measures 
and proceedings adopted to effect the same, the action of the 
en org A of said Second Mortgage bondholders through their 
egent, the said Trustee, shall be binding upon the minority, 
whose interest in the mortgaged premises and property, after 
such organization, shall be represented solely by the shares of 
stock in the new corporation or such other interests as may 
be apportioned to them under said organization plan end 
agreement. Such new corporation shall be organized upon 
sueh terms, conditions and limitations and with such allow- 
ence to any or all other parties interested in said mortgaged 
premises and in such manner as the holders of a majority in 
interest of all the then outstanding Second Mortgage Bonds 
shall in writing direct. 


DEFAULT ON INTEREST FOR SIX MONTHS, TRUSTEE UPON 
WRITTEN REQUEST OF A MAJORITY IN INTEREST OF THE 
SECOND MORTGAGE BONDHOLDERS SHALL DE- 
CLARE THE PRINCIPAL DUE. 


NurrH.—In case of default for six months as aforesaid in 
the payment of the interest of any of said Second Mortgage 
Bonds then the Trustee may, upon written notice to the Atchi- 
son Company, declare the pate of all of the Second Mort- 
gage Bonds to be due and payable, and upon the request in 
writing of a majority in interest of the holders of the then 
outstanding Second Mortgaze Bonds, the Trustee shall declare 





























the said principal sum to be at once due and payable, and it 
shall be so held and deemed for the purposes of foreclosure 
and sale by either of the methods herein provided, and for all 
other purposes whatsoever, 

ON DEFAULT IN PAYMENT OF PRINCIPAL OR INTEREST, A 
MAJORITY IN INTEREST OF THE BONDHOLDERS MAY 
REQUIRE THE TRUSTEE TO ENFORCE THE 
REMEDIES OF FORECLOSURE OR SALE, 

OR TO WAIVE ANY DEFAULT. 


TENTH.—In case of any default in the payment of the inter- 
est or principal of said bonds, and continuation thereof for 
six months as aforesaid, the holders of a majority in interest 
of the said Second Mortgage Bonds then outstanding, by an 
instrument in writing signed by them, may require the said 
Trustee to enforce either of the remedies by foreclosure or 
sale above provided in case of such default, or to waive any 
default, 

DEFAULT—REMEDIES HEREIN CONTAINED CUMULATIVE, 


ELEVENTH.—In case of any default continuing as aforesaid, 
a foreclosure by entry and taking possession as hereinbefore 
provided shall not be held to waive the remedy by sale as also 
hereinbefore provided. 

The Trustee may in case of default as aforesaid apply to 
any court of competent jurisdiction for instruction as to mat- 
ters not herein expressly provided“for. 

The rights of entry and sale hereinbefore granted are in-. 
tended as cumulative remedies and shall not deprive the said 
Trustee or the beneficiaries acting through such Trustee of 
any legal or equitable remedy appropriate to enforce the pro- 
visions of this instrument, provided that all such proceedings 
shall be taken by the Mortgagee or Trustee, its successor or 
successors in trust, and not by bondholders, either individu- 
ally or collectively. 

COMPANY COVENANTS NOT TO AVAIL ITSELF OF ANY STAY 
OF PROCEEDINGS OR OF ANY VALUATION, &c., 
LAWS TO IMPEDE THE ENFORCE- 
MENT OF THIS MORTGAGE. 

TWELFTH.—The Atchison Company covenants that it will 
not avail itself of any injunction or stay of proceedings, or in 
any way take advantage of any extension, stay, valuation, 
redemption, appraisement, or other laws of any State or Ter- 
ritory in which any property covered by this indenture is or 
shall be located, whether now in force or which may here- 
after be in force, which may in any way alter, impair or im- 
pede the rights or remedies of the holders of the bonds issued 
hereunder. 

IN CASE OF DEFAULT ON THE BONDS PLEDGED HEREUNDER 
THE TRUSTEE MAY ENFORCE THE REMEDIES 
CONTAINED IN THE INSTRUMENTS 
SECURING THE SAME. 

THIRTEENTH.—In case of default in the payment of the 
principal or interest of any of the bonds held by the Trustee 
as security under this Indenture, the Trustee may in its dis- 
cretion, and for the benefit of the trust hereby created, en- 
fo: ce any of the remedies given to bondholders in case of such 
defa ult by the instrument by which such bonds are secured. 
If said bonds so in default are secured by mortgage or pledge, 
the Trustee may, and upon the request in writing expressed 
in the form of an official vote of the Board of Directors of the 
eaid Atchison Company, shall, purchase said mortgaged or 
pledged property at any foreclosure or other sale, which 
property so purchased shall be held as security under this In- 
denture. 

DEFAULT ON SECOND MORTGAGE—ATCHISON MAY WAIVE 
THE PROVISIONS REQUIRING CONTINUANCE OF DE- 
FAULT FOR SIX MONTHS BEFORE ENFORCE- 

MENT OF REMEDIES. 

In case of any default under the terms of this Indenture 
the said Atchison Company may by a vote of its Directors 
waive the provisions in this Indenture contained in regard to 
continuation of default for six months before enforcement of 
the remedies herein provided. 


COVENANTS—ATCHISON AGREES TO PAY THESE BONDS, TO 
KEEP THE PROPERTY IN REASONABLE REPAIR, TO 
GIVE DEEDS OF FURTHER ASSURANCE, ETC. 


FOURTEENTH.—The Atchison Company doth hereby coven- 
ant to pay the principal and interest of all of said Second 
Mortgage Bonds according to the terms thereof and of this 
Indenture, and all taxes, charges, rates, levies and assess- 
ments upon the mortgaged premises and property, to keep 
the mortgaged property in reasonable repair and condition, 
and to execute and deliver any further reasonable convey- 
ances of said premises, franchises and property, whether now 
owned or hereafter to be acquired, to the Trustee, which may 
be required for the more fully assuring said premises and 
property, and carrying into effect the objects and purposes of 
these presents. 

The Atchison Company doth further covenant that no 
additional bonds of any of its previous bond issues shall be 
issued by it during the existence of this trust excepting such 
issues of its Genera] Mortgage Bonds as are provided for by 
the terms of said General Mortgage. 

For further assuring to the said Trustee the property and 
rights meant to be vested in it: by this Indenture, the Atchi- 
son Company hereby constitutes said Trustee its attorney 
irrevocable to ask and receive payment, conveyance and de- 
livery of all and every part of the mortgaged property. 
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A MAJORITY OF THE SECOND MORTGAGE BONDS MAY 
DIRECT THE ACTION OF THE TRUSTEE—RIGHTS OF 
THE MINORITY. 

FIFTEENTH.—Except as to matter left to the discretion of 
the Trustee, the holders of a majority ia interest of the 
Second Mortgage Bonds may from time to time instruct the 
Trustee by requisition in writing as to what course the Trus- 
tee shall take in enforcing or protecting their rights here- 
under. Upon such written requisition accompanied, and if 
the Trustee so elects, with the deposit in the hands of the 
Trustee, of the major part of all of the outstanding bonds, 
then it shall be the duty of the Trustee to enforce the rights 
of such bondholders in the manner and to the extent pre- 
scribed in such requisition and not otherwise. 

Provided, however, that said action therein prescribed eon- 
forms to the provisions of this Indenture and does not impair 
any rights vested under this Indenture in the holders of such 
minor part of said bonds as do not join in signing such requi- 
sition or requisitions, it being the intent of this provision to 
secure to the holders of the majority in interest respectively 
of all outstanding Secoad Mortgage Bonds secured by this In- 
denture the same control in prescribing the action of the 
Trustees in any condition of affairs which may arise during 
the continuance of this trust as the holders of a majority of 
the Atchison Company’s stock possessed in the management 
of said Company before such default. 


ACTIONS AT LAW TO ENFORCE THIS MORTGAGE SHALL BE 
BROUGHT ONLY BY THE TRUSTEE. 

SIXTEENTH.—Every right of action, whether at law or in 
equity, under this Indenture, is vested exclusively in the 
Trustee and under no circumstances shall any bond or coupon 
holder have any right to institute an action at law upon any 
coupons or otherwise or any proceedings in equity or other- 
wise under this Indenture for the purpose of enforcing any 
payment, covenant or remedy herein or in said bonds con- 
tained, or to foreclose this mortgage, except in case of re- 
fusal on the part of the Trustee to perform any duty imposed 
on it by this Indenture, in respect of such payment, coven- 
ant, remedy or foreclosure. All actions at law and other pro- 
ceedings in equity or otherwise growing out of or for the 
purpose of enforcing any payment, covenant or provision of 
this Indenture, or of the bonds secured hereby, shall be in- 
stituted and conducted only by the Trustee and according to 
its sound discretion. 

TRUSTEES.—RESPONSIBILITY, COMPENSATION AND INDEM. 
NIFICATION. 

SEVENTEENTH.—The compensation of the Trustee shall be 
paid by the said Atchison Company as incurred. In no 
case shall the Trustee be required to act hereunder for the 
enforcement of the several provisions hereof uatil it is suit- 
ably indemnified. For the conduct or omissions of any 
counsel, agent or attorney employed by it in the execution of 
this trust, said Trustee shall not be responsible if the same 
shall have been selected by it in good faith. Said Trustee 
shall only be accountable for wilful default or misconduct of 
jeri its officers and servants, in the management of said 

st, 

TRUSTEES.—_NEW TRUSTEES TO BE APPOINTED BY THE 
ATCHISON COMPANY SUBJECT TO THE RIGHT OF A 
MAJORITY IN INTEREST OF THE BONDHOLDERS 
WITHIN 60 DAYS TO OBJECT TO THE APPOINT- 

MENT, AND TO HAVE A NEW TRUSTEE 
APPOINTED BY THE COURTS. 

EIGHTEENTH.—The Trustee hereunder sh2ll in all cases be a 
Massachusetts or New York corporation having a place of 
business in Boston or in New York. Any Trustee hereunder 
may resign from the trust hereby created upon three months’ 
notice in writing to the Atchison Company, 

In case of the resignation or incapacity from any cause to 
act of any Trustee under this Indenture, a new Trustee, being 
such Massachusetts or New York corporation as aforesaid, 
shall be appointed by the Atchison Company by an instrument 
in writing under its corporate seal and notice thereof given 
by an advertisement published at least once a week for six 
successive weeks in a daily newspaper of general circulation 
— in each of the cities of Boston, New York and 

ndon, England. And unless a majority in interest of the 
holders of said Second Mortgage Bonds then outstanding, 
shall, within sixty days from the date of such last publication, 
make objection by an instrument in writing signed by them 
and delivered to the said Atchison Company, the said 
appointment shall at the expiration of said sixty days be 
Considered as assented to and confirmed by the holders of the 
bonds secured hereby. 

In case such objection be so made as aforesaid, the 
Atchison Company shall thereupon apply to a Court of com- 
petent jurisdiction to appoint as Trustee such other Mass- 
achusetts or New York corporation having a place of business 
in Boston or New York as to such Court shall seem meet. 
Nothing herein containec shall be held or construed as pro- 
hibiting the appointment of one or more persons, being 
Citizens of the United States, as joint or co-trustees with such 
Corporate Trustee or Trustees. 

IN CASE OF DEFAULT THE TRUSTEE HEREUNDER, BEING 
ALSO THE TRUSTEE UNDER THE GENRAL MORTGAGE, 
SHALL RESIGN FROM ONE OF SAID TRUSTS TO 
PREVENT A CONFLICT OF INTEREST. 


In case of any default under the terms of this mortgage 
which calls for legal action upon the part of the Trustee, it is 








understood and agreed between the parties hereto that the 
Trustee hereunder, being also the Trustee under the said 
General Mortgage, shall resign its trust hereunder or under 
said General Mortgage—at the option of the Trustee—so that 
there may be a new Trustee substituted or appointed either 
under this Indenture or under said General Mortgage, thus 
preventing any conflict growing out of the fact that the Gen- 
eral Mortgage Bonds and Second Mortgage Bonds were origi- 
nally represented by the same Trustee. 











SCHEDULE A. 


PLAN OF INCOME BOND CONVERSION, ATCHISON TOPEKA @ 
SANTA FE RAILROAD CO.—CIRCULAR NO. 68, MAY 25, 1892. 





OFFICE OF THE 
ATCHISON TOPEKA & SANTA FE RAILROAD CO., 
No. 95 MILK STB‘ ET. 


P. O. Box 346. 
Circular No. 68. 


Boston, May 25, 1892, 
To the Income Bondholders of the Atchison Topeka & Santa Fe Railroad 
Company : 

On Oet. 15, 1889, Circular No. 63, containing Plan of Financial Re- 
organization of your Company was issued. 

This Plan, which was fully accepted in due course, related to all your 
properties, including Railways owned 6,960°08 and operated 7.178°91 
miles, the details of which, as well as the necessities of complete re- 
habilitation of the same, are fully set forth in the Circular. 

The Operations of this railway mileage for the year ended June 30, 
1889, were: 

a eee Te ésenenaene «027,572,868 90 
Net Earnings..... pained chemlei SATE Ee ee ee sooccooses G47 a/000 TL 
While the absolute and obligatory Fixed Charges of the 

Company for the same year, including Interest on 

Bonds, Car Trusts, Sinking Funds, Taxes, Rentals, 

&C., WOFO... 20. ese Kcnkbabaneacul Ssceshescese Soe «s--e- 11,200,000 00 
Sbowiog an Avnual Deficiency without considering Im- 

provements of any kind of........00+---200--ee0e- -ecee $4,427,609 29 

This condition of affairs and the existence of a large Floating Debt 
ereated the necessity for urgent and radical treatment through scaling 
of the Fixed — to within the Operating possibilities of the Rail- 
ways. To accomplish this the General Mor gage Four Per Cent Bond 
with Fixed interest and the [ncome Second Mortgage Vive Per Cent 
Bond with Contingent interest (if earned afrer due regard for Improve- 
ments) were created. The Charges of your Company were thus re- 
duced to 

FIXED AND OBLIGATORY : 


For Interest on General Mortzage Bonds, Taxes, Rent- 
I BIG akc dicdnccenenessecctadhecsnesinessesendpiassoseen - $8,000,000 00 


CONTINGENT: 
For Interest on Income Bonds (if earned after Improve- 

ments, &6.)....--<cce. .« $4,000,000 00 

The Plan included the provision of a Cash Fund which was thought 
sufficient for the eirly improvements of the properties, which would as 
well enable some payment to be made on the [ncome Bonds from the 
beginning of operations under the Reorg tnization. 

Improvements then fond abdsolutely necessary which had been post- 
poned from lack of funis were prosecite lt a3 vigorously aud jutict- 
ously as possible, and efforts ia that direction were largely reflected 
through the Results, whieh are exclusive of Net Earnings from sources 
other than railroad operations: 

IN TH2 YEAR TO JUNE 39, 1890, 


The Gross Earnings Were.... ...00-------ccen-sce-cee-e0 -$31,00 1,357 03 
Gain over previous year (124;9 per Celt) ....0n-.-ce0----0 3,431,483 13 
Net Earnings ..... ceo eddicsil abbehnbhensbeonDeecadeseees «-- 10,033,970 77 
Gain over previous year (439;9 per cont)...... eoreror «« «3,311,580 06 
YEAR TO JUNE 30, 1891, 
Gross Earnings.......... seamen piano Ne cencnadad naman «--$33,653,718 18 
Gain over 183Y (22119 per Cent)... ...200 -00--ceea-seee « 6,090,847 28 
Net Earninga..........cc--cc-cco-ccc-cco-coc-cocce-coe-cee 9,620,546 54 
Gain over 1839 (42 per Cent.) ....00.--c00. eee © cccce-coe 2,843,155 83 


YEAR TO JUNE 30, 1892,* 


Gross Earnings.....+....«. el ti ae din chin 
Gain over 1889 (297;9 per cont.).. 
Net Earnings ..........---00.--+--- - 10,336,213 00 
Gain over 1889 (6079 per cent,)..... 4,113,827 29 
These increasing returns did not result from extraordinary crops, 
but reflected natural conditions from the steady growth of the coun- 
try through which vour mileage exionds, and are such as to insure 
confidence of the Management in their continuance. Lhe Company is 
the owner of large interests in Coaland other Properties and of Securi- 
ties from which a large net revenue per annua is obtained, and which 
ad to Net returns from Railway Operations make Aggregate of 
Net Earnings for each of the Fiscal Years anove stated as follows: 


Aggregate net earnings fiscal year to June 30, 1890....$11,195,919 56 
Aggregate net earnings fiscal year to June 30, 1891.... 10,390,702 76 
Aggregate net earnings fiscal year to June 30, 1892.... 11,736,213 03 

In the income bond created under the plan of reorganization, it is 

rovided that it is optional with the manazemant that the costof all 

mprovements made on the properties shall be deducted before inter- 
est is paid, and, as the fund provided under the reorganization plan 
became exhaustad, these deductions had to be made, leaving a dimin- 
ished rate of interest for the income bond coupons, viz., 2% per cent 
in the first period, 2 per centin the second, and 249 per cent now de 
clared for the year just closing. 

With the experience the management has now obtained in operation 
of the properties, it is believed that the improvements for several 
years to come should not be less than from $2,000,000 to $3,090,000 
per annum, including equipment recently acquired under car trust and 
such other —— as may be deemed uecessary for the future 
wants of the road. 

With im»rovements satisfactorily provided for, the earning power of 
the properties should be increased through reductions in operating ex- 
penses, secured by substantial and adequate additions to plant. 

The improvements in question relate alone to tracks, rovdbed, butld- 
ings, machinery and rolling stock on existing mileage of the Atchison 
Topeka & Santa Fe Railroad system as described in Circular 63, which 
excludes the lines of the St. Louis & San Francise and_ Colorado Mid- 
land Railway companies, each of which has independent means for 
such purposes. 

The improvements made on the railway lines from October, 1889 
(period of reorganization), to June 30, 1332, other than rolling stock 
not built at company’s shops, and exclusive of repairs and renewals of 


* Partly approximated. 







ee $39,771,702 00 
- _8,193,833 10 
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plant and equipment charged into operating expenses (which more | 
than offset depreciation), will amount to $4,900,000, additional to ; 
whichthere were purchased in years 1890 and 1891 cars and engines 
to the value of $2,508,945 48, which were placed under a trust which 

1 now be canceled and this rolling stock enter directly under 
the mortgage liens, making an aggregate of NEW VALUES in 
improvements and equipment added to the property to June 
80, 1892, of $7,408,045 438, to which will also be included from the 
operations of this plan the additional sum of $2,500,000 in cars and 
engines now being delivered under Equipment Trust Series A. 

It is the opinion of the management that the time has now arrived 
when all of the obligations of the Company can be returned to a fixed 
basis, sufficient funds provided to take care of all of the improvements 
of the road required for at least four years, and, if necessary, a longer 
period, and at the same time the restoration of the junior bonds and 
capital stock of the Company to a more permanent and stable market 
yame. with assured returns on the first and probable balances for the 

atter. 
With the foregoing facts presented, the management offers the fol- 
lowing to the INcoME BONDHOLDERs of the Company: 


PROPOSED CONVERSION. 


A SECOND MorTGAGE, under which the issue of bonds will be as here- 
inafter stated, dated July 1, 1892, to expire July 1, 1989, eovering all 
the properties of the Atchisen and Auxiliary companies named in Cir- 
cular 63 of October 15, 1889, has been created, next in lien to the gen- 
eral mortgage, under which coupon gold bonds in denominatioxrs of 
one thousand dollars ($1,000) and five hundred doilars ($500) and reg- 
istered bonds of tive hundred dollars ($500), one thousand dollars 
($1,000), ten thousand dollars ($10,000), and fifty thousand dollars 
($50,000) each willissue, with FIXED INTEREST payable October 
and Aprilin each year. Scrip in denomination of one hundred dollars 
(8100) will also issue bearing interest payable when converted into 


nds. 
The Bonds under this Indenture will all have the same security and 
will be issued in two classes, viz.: 
Class “ A,”’ 880,000,000. 
To draw FIXED INTEREST, payable October and April. 


3 months, ending September 30, 1892, at rate of, per annum.214 p.o. 
1st Year, ending September 30, 1893, S o - 21 p.c. 
2d Year, ending September 30, 184, ” yes -3 p.c. 
8d Year, ending September 30, 1895, sa o - 34g p.c. 
4th Year, ending September 30, 1896, and thereafter until 
maturity, at a rate Of, POF SMMUM... 2... cccccccccccscocceccces 4 p.o. 


These bonds will be delivered to holders of present Income Bonds, 
par for par, without expense to them, and at the same time and place 
such exchange is made a certificate for the sum of 24 per cent inter- 
est declared payable on Income Bonds by the Management, from 
operations of the year to June 30, 1992, will be delivered, payable 
September 1, 1892. The INcOME Bonbs devosited for exchange 
should have therewith Covron No. 3 OF SEPTEMBER 1, 1892, and all 
subsequent Coupons. The CLass A SECOND MORTGAGE GOLD BONDS 
to be delivered in exchange for Income Bonds will have attached a 
Coupon for three months’ interest, due and payable October 1, 1892, 

Eat arate of vJo per cent per annum, and subsequent Coupons for In- 
terest payable Semi-annually on April 1 and October iin each year 
as provided. The present Income Bonds so received will be deposited 
with the Union Trust Company of New York, Trustee of the New 
Second Mortgage, as partof the seourity of the Second Mortgage 
Gold Bonds, thus giving to these bonds in addition to the Second 
Mortgage the entire lien now given by the General Mortgage to se- 
cure the principal of the Income Bonds. 

7 
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Class ** B,”’ $20,000,000. 


To draw FIXED INTEREST, payable October and April, at 4 per cent 
per anuum. 

These bonds to be issued in no greater sum in any one year than 
five million of dollars (- 5,000,000), and only by the Trustee upon cer- 
tificate of the Board of Directors of the Company duly furnished that 
the proceeds shall apply to specific Improvements (including Equip- 
ment) therein named on the mileage of the Atchison Topeka & Santa 
Fe Railroad System as it existed as of July 1, 1892, exciusive of the 
mileage of the St. Louis & San Francisco Railway System and the 
Colorado Midiand Railway. In the event that the Improvements in 
any one year shall not be equal to the proceeds of the 85,000,000 of 
bonds, it is understood that the surplus proceeds of such bonds shall 
apply in the next year following to Improvements for such year, but 
to no greater amount than the proceeds of $5,000,000 of bonds in 
any one year, so that while provision is made that bonds can issue in 
any ove year to the limit of $5,000,000, the proceeds of the same ma 
apply to more than the four years covered by the $20,000,000 of 
ponds; and itis also understood that the proceeds of none of these 
bonds shal! apply to the extension of the Company’s lines beyond the 
mileage referred to. 


+ 7” ~ ” * * ” * 


The foregoing issues, of which the use of the Class B Second Mort- 
age Gold Bonds $20,000,000 extends overa period of not less than 
our years from July 1, 1892, will amount in the aggregate to #100.,- 
000,000 when all the Class B Bonds are issued, and at the end of four 
and one-quarter years from July 1, 1892, become bonds of one class 
only at the same rate of interest per annum, vis., 4 percent. Under 
this new Mortgage the right is reserved to the Company to issue Sec- 
ond Mortgage 4 per cent Gold Bonds only after the full amount of the 
$20,000,000 Class B Bonds shall have been issued, to an amount not in 
any one year exceeding $2,500,000, for the same specific purposes, on 
the same mileage and under the same conditions as provided for the 
issue of the Class B Bonds to a total limit of $50,000,000. 

Under this Plan the Fixed Charges of the Company for four years 

beginning with July 1, 1892, with no Contingent Charges excepting 
such as will pertain to dividends on Capital Stock will be as follows: 


FIXED CHARGES FIRST YEAR BEGINNING JULY 1, 1892, 
Taxes, Rentals, Interest on General Mortgage 4 per cent 


OIE IEE A APOE $8,000,000 
249 per centon $80,000,000 Class “‘A” Second Mortgage 
SE Mn cutsnahdanadiecewiaiaahbedk <agaueawhendntnebabon 2,000,000 


oe Peccccccccces cccccecccccecccccccccccecsecccoses ccccce 200,000 


TOTAL OBLIGATORY FIXED CHARGES AHEAD OF CaPlI- 
Pak STOCK FURST TRAR. 2.2.2. cccccccccccccsscccccsce SIO, 300,FO0 





FIXED CHARGES SECOND YEAR BEGINNING JULY 1, 1893. 


Taxes, Rentals, Interest on General Mortgage 
TI ot iats avn suc heheh nda ehdariienaamieniaiaendin 
2% per cent Iuterest on Class “ A” $80,000,000 


$8,000,000 








Seeond Mortgage Gold Bonds, 3 mos.......... $500,000 
Sper cent Interest on Class “A” $50,000,000 
Second Mortgage Gold Bonds, 9 mos.... -. ..1,800,000 
- -— 2,300,000 
4 per cent on $10,000,000 Class “B” Second 


400,000 I 


Mortgage Gold Bonds............ ipembed aban sel 









TOTAL FIXED CHARGES THIRD YEAR BEGINNING JULY 1, 1894, 
Taxes, Rentals, interest on General Mortgage 


GONE BOMGS, BO... 6cccccnese coscsescocscscocce $8,000,000 
3 per eent Interest en Class “A” $80,000,000 
Second Mortgage Gold Bonds, 3 mos......... %600,000 
8% per cent Interest on Class “ A” $80,000,000 
Second Mortgage Gold Bonds, 9 mos.......... 2,100,000 
——_—s_- 2,700,000 
4 ~ cent Interest on $15,000,000 Class “B” 
econd Mortgage Gold Bonds ................. 600,000 
PORALi.0<kccs piaealarnanian emesis isin anata ainsi $11,300,000 





TOTAL FIXED CHARGES FOURTH YEAR BEGINNING JULY 1, 1895. 
Taxes, Se, Sees on General Mortgage 





Gold Bonds, &c........... ansaéan £24000 sGh0enéens $8,000,000 
3e per cent Interest on Class * A” $80,000,000 
Second Mortgage Gold Bonds, 3 mos.......... $700,000 
4 per cent Interest on Class ‘‘A” $30,000,000 
Second Mortgage Gold Bonds, 9 mos..........2,400,000 
—-—_ 3,100,000 
“— cent Interest on Class “8” $20,000,000 
cond Mortgage Gold Bonds..............-... 800,000 


, aettoues eveneeienseks Sccabaannene anes $11,900,000 


The fixed charges for the FIFTH YAR and thereafter, provided no 
— issue of Second Mortgage Bonds should be found necessary, 
will be 
Taxes, Rentals, Interest on General Mortgage Gold Bonds. $8,000,000 
4 per cent interest on $100,000,000 Second Mortgage Gold 





I i cdnaecascccne -cnceetedsanscenncébaw base énsctsonssenes 4,000,000 
OED. Ssccesctase ahead eecacserenescceugneneh antennas ..--.$12,000,000 


In case the improvemeuts in any of the years above noted call for 
less than the provee'ls of $5,000,000 Second Mortgage Gold Bonds, the 
fixed charges will be proportionately lower. 

This includes Car Trust, Series ‘ A,” Atchison Company, in total 
amount $2,500,600. The first car trust of 1890-91 proposed to have 
been issued, io amount of +2,508,945°48, has been canceled, and the 
rolling stock turned in under the lien of the General Mortgage and 
Second Mortgage Bond Indentures. 


DEPOSIT OF BONDS FOR EXCHANGE. 


INCOME BONDS will be received for exchange under this plan, be 
ginning wilh June 1, 1892, by the fotlowing appointed agencies : 
UNION TRUST COMPANY OF NEW YORK, 
AT OFFICE OF ATCHISON COMPANY, 95 MILK STREET, BOSTON; 
UNION TRUST COMPANY OF NEW YORK, 
80 BROADWAY, NEW YORK CITY, 
BARING BROTHERS & COMPANY, LIMITED, 
8 BISHOPSGATE-WITHIN, LONDON, E. C. 

Holders forwarding bonds from distant points in America should 
ship them by express to the Union Trust Company of New York, 80 
Broadway, New York City. 

Holders in foreign countries should ship their bonds to Baring 
Brothers & Company, Limited, London. 

All expenses of transmission of bonds delivered at either of the 
above agencies will be paid by the Atchison Company. 

Pending preparation of engraved bends, the work upon which is 
proceeding with dispatch, negotiable certificates of the Company and 
Depository will be delivered Income Bondholders, to be exchanged 
without unnecessary delay fer the former in due course. Application 
to list these certificates will be promptly madeto the several Stock 
Exchanges in Boston, New York and abroad, 

Income Bond Scrip of any class will be received for exchange, the 
same as the bonds, in amounts not iess than $100, and in even hun- 
dreds or thousands. 

Holders of any of the bonds calied for exchange under Circular 63 
of October 15, 1489, upon presenting their bonds to any of the 
Ageneies mentioned, can effect the original and present exchanges at 
the same time. 

TO ENABLE THE COMPANY AND ITS AGENOIES £0 PROMPTLY CARRY 
OUT THE EXCHANGE OFFERED HEREIN, HOLDERS SHOULD DEPOSIT THEIR 
INCOME BONDS BEFORE JULY 15, 1892. 

SUBSCRIPTION TO SECOND MORTGAGE 4 PER CENT GOLD 
BONDS CLASS “ B.” 

The Management considers at present a fair basis of market value of 
the new Second Mortgage 4 per cent Gold Bonds Class * B” to be 70. 

Holders of Income Bonds depositing their Bonds for exchange are 
invited to subscribe to any amount of $5,000,000 of these bonds, which 
will be authorized to be issued for Improvements to be made for the 
first year, beginning with July 1, 1892, at a price of 67, the bonds 
allotted to carry all coupons for Interest at 4 percent from July 1, 
13892. 

Each depositor of $1,600 in Income Bonds will be entitied to sub- 
scribe for $100 of the new Second Mortgage Class ““B” 4 per cent 
Bonds. Inthe event of applications exceeding the total amount to be 
offered for subscription the excess will be adjusted in proportion to 
holdings. 

Arrangements have been made by which this subscription has been 
underwritten, a syndicate having been formed to take all the bonds 
not availed of by {ncome Bondholders. 

SUBSCRIPTIONS WILL BE PAYABLE AS FOLLOWS: 

10 per cent in cash to accompany application. 

25 per cent upon allorment. 

25 per cent within 30 days after allotment. 

20 per cert within 60 dave after allotment. 

20 per cent within 90 days after allotment. 

Payments may be anticipated upon any day upon which instalments 
are due and interest will be allowed thereon at the rate of 4 percentum 
per annum. 

The SUBSCRIPTION LisT will close on the Lst of July, 1892. 

ALL CASH PAYMENTs under this Subscription will be made to the 
ATCHISON TOPEKA & SANTA FE RAILROAD COMPANY, 95 MILK STREET, 
Boston, and atits Fiscal Agencies, Messrs. BARING, MaGoun & CoM- 
PANY, 15 WALL STREET, NEW YorRK, and Messrs. BARING BROTHERS & 
CoMPANY, LIMITED, BISHO’ 8GATE-WITHIN, LONDON, E. C., ENG., at all 
of which places blanks will be furnished as may be required. Receipts 
will be issued by such depositories as Agents for the Subscribers upon 
the understanding that the moneys received shall be held in trust, not 
to be paid for the uses of the Railroad Company unti! the Directors of 
said Company shall officially announce that the Plan of Conversion hae 
become etfective. 

ORAL AND WRITTEN INQUIRIES concerning this Plan and applications 
for Circulars and blanks for use thereunder can be made of Messrs. 
BARING, MAGOUN & CowraNy, 15 WALL SrREET, New YORK CITY; 
Messrs. BARING BROTHERS & COMPANY, LIMITED, LONDON, E. C., ENG.» 
and of J. W. REINHART, VICE-PRES DENT, ATCHISON COMPANY, 95 
MILK STREET, Boston. 

By order of the Board of Directors, 
GEORGE C. MAGOUN, 
‘ Charman, 


resident 
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The Commercial Times. 


COMMERCIAL EPITOME. 
Fripay NIGHT, July 15, 1892, 
The volume of trading has been moderate and there have 
been no violent changes in values. Iron and metal generally 
are much depressed. Weather conditions have as a rule 
proven favorable to crops, but excessive heat locally was a 
drawback to business. The spread of cholera in Europe causes 
gome uneasiness in business circles. 
Lard on the spot has advanced, but the demand has been 
quiet, and yesterday and to-day there was some decline from 
top prices, closing easy at 6-75c. for prime City, 7°4714@7°50c. 
for prime Western and 7:‘50@7‘70c. for refined for the Conti- 
nent. Lard for future delivery advanced early in the week 
on buying by Western packers, but later sales by “longs” to 
realize caused a reaction. 





DAILY CLOSING PRICES OF LARD FUTURES. 

Sat, Mon. Tues. Wed. Thur. Fri, 

August delivery ........ MB we. THE THe Tee TE? T47 
September delivery..... ce. 7°35 752 760 761 751 7:49 
October delivery........0. 736 754 761 762 752 7°52 


Pork has made a slight improvement, but the demand was 
slow and the close was easy at $13 25@$13 75 for new mess 
$11 75@$18 for old mess, $12 50 for extra prime, and $14@$17 
for clear. Beef quiet; extra mess, $6 25@$6 75; packet, 
$7 50@$8 50, and family, $9 00@$10 50 per bbl.; extra India 
mess, $13@$15 per tierce. Beef hams are steady at $16 50@ 
$17 per bbl. 

Cut-meats have been firmly held, but the amount of busi- 
ness done has been small, closing firm at 9@914c. for pickled 
bellies, 7@714c. for pickled shoulders and 12@121¢c. for 
pickled hams. Stearine is firmer at 83g@85gc. in hhds. and 
tes. Oleomargarine is higher and closed firm at 7lgc. Tal- 
low bas been fairly active at declining prices, but at the 
close the market was steady at 4lgc. Butter is fairly active 
and firm at 17@211gc. for creamery. Cheese in fair demand 
at 8@8°4c. for State factory full cream. 

Coffee for immediate delivery is a trifle more active, with 
fine grades firmer and poor qualities tame. Rio quoted at 
18c. for No. 7. Central American growths at 2ic. for good 
Cucuta, and interior Padang sold up to 272 271gc. Speculation 
in contracts has been very tame, developing no salient feature 
and only unimportant fluctuations in values. To-day the mar- 
ket was dull and without change or feature of importance. 














The close was steady, with sellers as follows : 

July.. coco B1OSe. 1: Oct... ey 2 rn 11°90¢e. 
Aug.. ee. 11°950. | Nov. -- 11°90¢. | Feb .. -11°90¢. 
Sept.... --- 11°95¢. | Dec. --11°90e. | Meh.. «-11°9u¢. 





—an advance of 10@15 points for the week. 

Raw sugars have sold slowly, as refiners are giving their 
attention to purchases of the beet product in Europe. Prices 
further weakened, closing at 2 11-16@2%(c. for 89 deg. test mus- 
covado and 3 1-16c. for 96 deg. test centrifugal. Refineds have 
declined slightly without attracting material addition to de- 
mand. Crushed quoted 5lgc. and granulated 4 7-16c. Boiling 
grade molasses has declined to 10c. for 50 deg, test. At the 
tea sale on Wednesday the offerings were somewhat larger 
and prices were easier, except for Formosa, which was steady. 

Seed leaf tobacco has continued to be freely offered, and 
sales for the week reach the unusually large aggregate of 
5,450 cases, as follows: 2,100 cases 1891 crop, New England 
Havana, 22@35c.; 700 eases 1891 crop, do. seed, 22@25c.; 700 
cases 1890 crop, Pennsylvania seed, 18@15c.; 450 cases 1890 
crop, do. Havana seed, 131¢@30c.; 200 cases 1891 crop, Penn- 
sylvania Havana seed, 10@14c.; 500 cases 1890 crop, State Ha- 
vana, 14@80c.; 250 cases 1890 crop, Dutch, 121g@15c.; 200 
cases 1890 crop, Zimmer’s, 18@15c.; 200 cases 1891 crop, Wis- 
Consin Havana, 9@12c., and 150 cases sundries, 6@30c.; also 
1,000 bales Havana, 70c.@$1 10, and 400 bales Sumatra, 
$2 40@$3 30. 

A decline to 20°50c. took place for Straits tin early in the 
week, but later buying for London account caused a quick 
recovery to 21'10c., with sales of about 400 tons, Ingot copper 
is dull at 111¢c. for Lake. Domestic lead is dull and a trifle 


easy at 414c, Pig iron is dull at $13 50@$14 for No. 2. 
Refined petroleum is quoted at 6c. in bbls., 6°80c. in cases 
and 3°50c. in bulk; naphtha, 5c. ; crude, 5°40c. in bbls. and 
290c, in bulk, Crude certificates sold to-day at 52%c. but 
Closed nearly nominal ; spirits turpentine is steady at 293/@ 
O4sc.; rosins are steadier at $1 2214@$1 271g for strained ; 
wool has been moderately active and hops without decided 


COTTON. 
Fripay, P. M., July 15, 1892, 


CHE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 16,176 bales, 
against 12,874 bales last week and 16,474 bales the previous 
week, making the total receipts since the 1st of Sept., 1891, 
7,078,373 bales, against 6,884,614 bales for the same period of 
1890-91, showing an increase since Sept. 1, 1891, of 193,759 bales, 















































Receipts at— Sat. | Mon. Tues. | Wed. | Thurs. | Fri. Total, 
Galveston...... 430} 1,009 15) 99) 19 20 1,592 
El Paso, &C...| ..222.| s-ceee| 2-00 | seenes | seeees | seeeee | eeeeee 
New Orleans...| 1,517) 1,761) 1,365 46} 506 2,489 7,684 
Mobile.......... 18} 15) 75) 3) 3) 71) «185 
SE a EY Epa oe F iia | casas aes 
Savannah ...... 119} 160, 292, 107 143) 282) 1,103 
Tg eres ae eee eee | wlinleiind | 801 301 
Charleston ..... 55 44 17 18) 22) 11 167 
an Fa Reatentcll gieibear gece | gs] 85 
Wilmington .... 5 2 g 3 7 54 79 
ORIEN: dscccal ec sacdec) Sethacl! raccded ens wo] seence|  enceee 
Norfolk......... 7| 106 99 12 12, 18, 254 
West Point... 18} 253] ...... 5 25 32] 333 
BP wp’t N's, &6.| coccce| ceccce| ceccce| coccce| cecces 59 59 
TOW TORR iccace| cescse| § cocace 251 DT ccnccal * caasan 8351 
Boston ......... 708} 712) 728! 607) 544| 276) 3,575 
Baltimore ...... nial duce” Stun xo Bae 73 73 
Philadelph’a,&c rr | 118 ee 54) 335 
Totalsthis week! 2,907, 4,062) 2,968) 1,133) 1,281, 8,825] 16,176 





The following shows the week's total recsipts. the total since 
Sept. 1, 1891, and the stock to-nizht, compared with last year. 




















Receipte to 1891-92. | 1890-91. | Stock. 
July 15. This \Since Sep.| This Since Sep. 

° Week. | 1, 1891. | Weer. | 1,1890.| 2892 | 2891. 
Galveston...| 1,592/1,140,220 696 1,000,668) 18,073, 4,992 
El Paso,&e.| ...... GRATE sscces 1. SOR). andes cccese 
New Orleans.| 7,6842,475,134 3,981 2,050,534) 102,366, 65,205 
Mobile. ....| 185] 264,640, 149! 292,664, 8,264 6,089 
ite ants | 94,776) ...... | 44583]... ‘os 
Savannah...| 1,103/1,017,013/ 1,8731,119,424, 9,352, 5,448 
Bruns.,&0.| 301) 170,057| 127) 188,863} __...... nm 
Charleston ../ 167) 461,812) me 507,566 15,678 4,253 
P. Royal,&o 85} 1,615) ...... ee aie A litle 
Wilmington . 79) 161,049) 63) 188,307) 5,914 3,485 
Wash’tn,&c| ...... SOOM .cisne <, CUMIN \sseciea pt eee 
Norfolk...... 254) 519,149) 551| 642,359] 4.880, 6,591 
WostPoint.; $33) 335,173) 3,097, 349,307; 1,653, 2,778 
NwptN.,&co|  59| 46,217; 75| 97,234) ...... aeons 
New York...) 351) 88,483, 298) 134,888) 307,475, 144,732 
Boaton....../ 3,575| 144,499} 350) 117,950, 4,680, 1,950 
Baltimore. .. 73} 94,850) ...... | 50,034, 6,763 3,398 
Phil'del’a,d&o| $35) 87,873) 2,163 71,707| 9,465, 5,006 
fotals.....| 16,176 7,078,873) 14,172 6,884,614) 494,563| 253,917 





1n order that comparison may be made with other year, we 
give below the totais at lea linz ports for six seaons. 














Recetptsat— | 1892. | 1891. | 1890. | 1889. | 1888. | 1887. 
Galv’ston,&o| 1,592 re 40) 122} 163| 42 
New Orleans} 7,684 3,981 849) 718} 1,293) 3,017 
Mobile....... 185 149) 5| 33 43 7 
Savannah... 1,103, 1,873! 349) 472| 1,334 91 
Caarl’et’n,&o 252) 744) 186 443) 642 22 
Wilm’gt’n,&o 79 63| 18 1 oes 
Norfolk...... 254 551 12) 8} 554 15 
W’t Point, &o 392 3,172) 79) 20) et eadane 
All others...  4,635' 2,938) 962) 135° 5,661 101 
Tot.thisweek| 16,176 14,172) 2,592, 1952} 10.062) 3,295 











SinceSept.1.|7078,373 6384,614/5783.896 5504,606 5453,£97/5202,098 


Theexports for the week ending this evening reach a total 
of 21,050 bales, of which 13,20) were to Great Britain, 412 
to France and 7,433 to the rest of the Continent. Below are 
the exports for the week, 1n/ since September 1, 1891, . 






































change, 


Week Ending July 15. From Sept.1, 1891, to July 15, 1892, 
Mzports Exported to— Hxported to— 
from— Great Oonti-| Total | Great Oontt- 
Brit’n.| "rance! nent.| Week.| Britain.|France| gent, | Totai. 

a ee ay ae 630,360| 79,905} 97,349} 807,614 
VeRO, Bec. 200 6 | ccccccd secces] sccoce RI scccs. 86,616} 40,869 
New Orleans.. 865 835| 967,640/507,356! 636,903/2,111,899 
ee Ly erro Gren: ire er en | RS ares 37,886 
CI, cdl secedsl stcessl secccs] saves 175,607} 30,197) 298,231) 504,035 
BPUMBWION 0000) 6 cccel cocccs] soccce] soccee 98,947; 4,849) ........ 103,796 
a RS ere 8,150} 3,160] 160,030) 5,550) 184.632] 350,212 
Wilmington...| 4,000) ......] ...... 4,000] 65,671] .. ... 52,902) 118,578 
Norfolk........ pall. wiledeoe -oneniell, eeceah 151.170} 7,900] 37,344) 196,414 
ie cbs) So sacck.. ccscoal) icnes 93,189} ...... 16,637; 109,776 
ie cap ecg, PO ee Bape co cect «SL R90) GSI <sc0e. 27,251 
New York..... 4,495 412] 2,018, 6,920} 519,720) 37,214) 209,098) 766,082 
Boston.....%..| 2,878 99} 2,977| 268,163) ..... 10,321! 278,484 
Baltimore. .... BROT. 50000 1,311) 8,138) 119.456) 7,611) 151,914) 278,981 
Philadelp’a,&c} ....2.| sc.-0-]  ceeeee eer 21,097] ...... 708) 21,805 
Total.........| 13,200 412] 7,438) 21,050 3,884,508 685,854) 1,732,655|5,753,107 
Potal, 1°90-91.) 11,125) 265) 6,817| 18.207/3.833,287 557,813) 1,809,529)5,703,628 

























































































































































































































110 THE CHRONICLE. (Von, LV, 
In addition to above exports, our telegrams to-night aiso | #| 23 | z m4 & My 
: r £1<3 m2 m m2 @ ae 
give us the following amounts of cotton on shipboard, not | 3| e¢ ove Sp ta eves Qe Ses} o7es ms 
cleared, at the ports named. We add similar figures for} 2/| £2 2335 2325 E323 ES25 E328 ESoe | : 
New York, which are prepared for our special use by Messrr.} 3/2s|regu Rose Rote RoS RR os Rosai 
@i: e: > . <q: s Sa: - 
Carey, Yale & Lambert, 24 Beaver Street. miael|: SS : 2S, :fs3 : bso 3: ese 3s esa] S 
S/S: ars SPS tare tare PASS f Be B 
On Shipboard, not cleared—for Bee ise igs igié gis igen + “ BS 
Leaving |: oe. | ¢$Be mw Bek fe Bei 8 es FS Bs O° 
July 15 at— : sei. Bi! . Bik se Bin : Bie BIT PB: 3 
Britain. |France.| poreign| wise. | Total. | “ek FSi Reis: isil sip isi! isi is! 
New Orleans...| 4,030} 2,016/ 6,820 850| 13,716 88,650 | $3 o yy So 4°49 4 3.4 2s 
Galveston.....| None.| None.| None. 432 432 17,641/5,] 2/,9n5 28 i Boe S Sone SESS woe Soke 
v ‘ el ONES FOL FORA cry eon Zavs| RS 
Savannah. . None. | None.| None. 300 300 905219) 5S) F323 SeSe Bets Zanes dans Faxg] S38 
Charleston None.| None.| None.| 160] 160] 15.18]2| &/E°Ss Book s°eE sie sue Bes] Bee 
Mobile.. None.| None.| None.| None.| None. 8,264} 3) & 335 oan Flee aS ee | ee zs 
Norfolk. None. | None.| None. 500 500 4/380 | 3 Ss = > jig > ig =" PN § 
New York. 3,400 300; 2,500; None. 6,200} 301,275 i > ™ > b p 
Other ports....| 6,000) None.| 4,000} None.| 10,000 18,475 | erm 233g 99 439, 3, gs 
} we 66 ¢ -S @ $5 S S' SF S' FS KK B 
Total 1892...) 13,430| 2,316 | 13,320| 2,242/ 31,308| 463,255] 3) 3, few: Te: Tew: Te:: te: te: = 
| s S: ove . . 0 : . . . 
Total 1891... 11,061| 1,711| 3,400| 2,735| 18,907| 235,010 3 B21 4480 3,54 «anda 3, ) 3334 3,33 > 
Total 1890... 12.333/ None.! 1,850| 1,925! 16,108 80,744 ° ee°s we! Ss se°e e ' Bes 4 = *s 
The dominating influence upon the speculative cotton mar- | aa Fag Fag Fag Fan F an F 
ket was the so-called Anti-Option Bill. It has been under dis- | © 69.8 £68 £2.88 $2.8 eos =$8/> 
P al co] wrest co oSe" aS ow Oo 
@ussion daily by the Senate without definite action, and un- | $/-2)!/8S' |9e: ‘82: leg: les: ler: 5 
certainty as to the result restrained a large ciass of operators | 8 3383 Bis2 22ss 2282 BWwSt ZzSsz)F 
from taking part in future delivery deals, and values have £2 . 2o& == os Se - eS > 12 i 
swayed as opinion fluctuated in regard to the prospects of the} >|} | 22 : 2 3 22 3 2 Q Bieo8 ao z|3 
bill. It1s believed that a portion of the cotton taken care of | Z| 3© ret ts Tos: Sac: Tox: Tos: 7S2: 3 
by a syndicate after last week’s Liverpool failure has been | )| 52 roe Y 2 > a 1s 
secretly unloaded upon this market. On Saturday a sharp up- | & zee Baee 2282 13S aoa Buen 5 
ward turn followed the receipt of the Agricultural Bureau re- i ea. 2 ee Se SRS BR ee 
port, showing much less favorable crop conditions than expect- | ~ ag Fag Baa Fag Fag Fan F y 
ed, follo ved by additional advance on Monday morning, but |=) =/83..8 88..9 SSn% S8o% S8.% SE.S/ 9S) = 
j j a ° ote TH 5 8D? . . sis 
about noon the market broke under fear of adverse legislation | S ee} es: iss: fef: fen: Jes: 198F 1 Sis 
on option trading and weakness continued on Tuesday until 3 NS! aaa saa asda auS4 aud 3383 S| 
the entire gain had become eliminated. Wednesday’s market OS] Ors BSS HOW HAO GOR SHS!" |, 
was firmer, reflecting more cheerful advices from Liverpool —= > > > > > > = 
and Manchester, accompanied by favorable reports of the East 22 3 72 3 27 8 22 2 2? 4 22 Bie 
India monsoon, and there was a further gain yesterday conse-| &| .o/SS 5 58.5 S55 88 5 65.5 G8 4 3 & 
quent upon the attainment of a weekly settlement in Liverpool || 32|'!s: |ef: §es: Len: | ef: Les: 
without additional failure. To-day, however, advices from s eS ae Ses See Ses eee free g » 
Manchester report # proposed reduction of wages, and a possible Se°s £2°8 S38 SSS ES & Se sl: | 
strike of mill operatives has caused free selling with August ae ft ae t aa et on tC aa 8 aa t 
breaking to 7°(2c. with slight reaction just at the close. | . oe 2 66 24 604 66 4 62 2 oe z 
Cotton on the spot advanced 1-16c. on Saturday but declined | 2} a% ict Po: Ss: Bo: Too: Poe: s 
1-16c. on Tuesday and lost 1-16c. again to-day, elosing at 74c. | is Ro dan ee a ° °° uv S 
for middling uplands. Business has been only fair. S| Slaaca gata seca sada aaea aacal; 
The total sales for forward delivery for the week are 610,300 OS SON GN = SH I OO 1 we SO 8 
bales. For immediate delivery the total sales foot up this week aa Fan Fag BF aa Fan F aa Ble 
5,959 bales, including 9)5 for export, 2,454 for consumption, | w FA Soe Ss sh @ ga gs oo g e2 eis q 
—- for speculation, and 2,600 on contract. Of the above-——-|3)~Z)|jse: foo: Ter: Tee: Te®: Tee! 2 3 
bales were to arrive. The following are the official quotations | 3} 2) ,.5.. ag8q aasa aaba aaa aad d\ 
for each day of the past week—July 9 to July 15, 6 Pee BHO aao es Soe SSOS SSO : Fd 
UPLANDS. | Sat. | Mon)Tues| Wed| Th.|Fri.| |) [aa & aa & ag & ag & an F aa F 
| se -. SS 4 Ss 2 Sy S. Se Se lh le | 
ee =n € e® ® 
Ordinary... inl Ss 15 | aitad aitjd aiclane [al (28 2 92% 22.8 2.8 o6 8 Sg 8 ; $ 
Strict Ordinary --| 533 | 533 | 553g/ 553g | 555g) 5% [SI SP i898 : 1e@ 2 ler: ier: ser: Ia: 
Good Ordinary...... 6% 6% | 631g] 6g) 6516 | 64s 8 es as aS 1 Sa aaSa 2234 32383] 3 & 
Btrict Good Ordinary 6916 6916 612 | 614g | 61g 6716 6} ¢ eee bata &!' Sa 6606 503 3606S 12 
ow Midiiing.__---- 61514) 616;¢' 67% | 67% | 67% | 61316 IN & 6H Of © RI OW IE TN BA S 
Btrict Low D 7316 | 716 | 7 7 7 71 
Middling.......... 7a" | Gal? | Ferm | Fore | Fone | FHL" xs Far Fas Fay Fan Fa GF 
Good Middling...... 711y¢| 711g 7% | 7% | 758 | 7%6 | $@' $€$ sag 3888 2328 as 8 Sa Sipels 
Btrict Good Middling 71516} 754g 773 | 7% | 77% | Tyg] Ol Valje: ea: @: te: 18™: le: ]8 = 
Middling Fair....... 89 | 819 | 876] 8716] 846 / 8% | a] Fe oo" a o* a a 2 }3s/3 
ST nit bi taits agin ee Alinden a cinaine 87% | 8% | Bidtg 81516) 8151¢| 8% s “eo Sree {es tone 3333 3332 Baca 
7h GaAMD SI ISD 1050 ; 
GULF, Sat, | Mon|Tues Wea| Th, | Fri, aan oe _ oe < asi = cS i 
a1 4 2 . 1 . 
Ordinary... ..........---. Bib.) 53% | 5% | 5546 58g | S546 5l4 al ga! 3 gas al gs cg! 3 w! Si, 
Btrict Ordinary eccecce cocececese 5% 5% 51 16 BSllig 51 16 553 J = 7 =» on 7 @® a w "a 6 " 
Good Ordinary.................. 615,19) 61046) 6% | 6%¢ | 6%) Bg |G | Sis 1Srt 19 2 Ler: 18 2 Ler: 3 
Strict Good Ordinary........... 74 | 74 | 67% | 67% | 67% | 613g) Si esl a: a. 08 2.1 | 050 4,6 = 
Low Middling..............00.0 -| 7% | 7% | 74 | 74 | 7% | 7%6 1S) S/ali | oli | olSa al? | gaee ol! 
Paras how Middling cowccecece o- zie 778 cal lg 1g | Tig r) a oe @ Ono 0 ~5 
Middling............ 20 cccccecees 8lig | Slig Alyg) 7l1yg) 7114¢! 753 > > > > > 
Good Middiing 1122022272 833 | 8% 81916 io gttgtgttgustgttg 
Btrict Good Middling........... S53 | 853 | 84 4 | 84 | 8316 H 4 4 4 4 4 ale 
Middling Fair............--..++ 9316 | 9316 | 8lsjg) Sl%jg 85g) 8% TMi ss fie: : Ler* Les: ler: le:: ler: 13a 
UL) See eee 991g | 9%16 ) 9316 | 9316 | 931g | 949 miss : : : : : ; ? 
STAINED. Sat. | Mon|Tues| Wed| Th.| Fri, |°| * dik Cail Gaaint Caecd Gakic Cdn: 
@ood Ordinary...... ...... Blb.| 4% | 4¥9 | 4716] 4716] 4716 | 438 > > > > > > 
Strict Good Ordinary...........| 5 | 5. | 5ij¢| 5i1¢| Sle] 5 . fll gtr gul gut gurgut gi, 
Low Middling............2-0.--.| 6 | 6 | 51%g| 5lorg) Side 5% |. |: Sees? aunt Geet, nase ae 
ii icicine cate secenen eines GiS;1 GiSje 67o | 6% | 6% | Oe): 2: [1 O4 Mer) 1; Lez) fers ters le 
MARKET AND SALES, : ~ 2 Re 11: It: 1d: It: It* 


The total sales of cotton on the spot and for future delivery 
each day during the week are indicated in the following 
statement. For the convenience of the reader we also add 
acolumn which shows at a glance how the market closed on 
game days. 



































SALES OF SPOT AND CONTRACT. 
SPOT MARKET Bales os 
CLOSED. Ez- | Oon- -| Con- Futures. 
port. | sump. |ul’t’n| tract, | Total. 
Sat’day.|Steadyatl;,ad.| ....| 203) ....|  ....| 203] 58,800 
Monday Steady .......... 405 en sass sali 713} 107,300 
Tuesday + ay at 114 dec. ane 491} ....| 2,100) 2,591 300 
Wed’day Easy.. 100} 1,060} ....|  ....| 1,160] 147,300 
Thur’d’y Qu 400} 153] ....| ....| 533 800 
Friday..| --e.| 239) ....| 500] 739] 119,000 
Total + savanna 905! 2,454! ....| 2,600] 5,959] 610,300 








THE SALES AND PRICES OF FUTURES are shown by the 
following comprehensive table: 












































* Includes sales in September, 1891, for September, 19,60; Septem- 
ber-October, for October, 344,200; September-November, for Novem- 
ber, 619,000; September-December, for December, 1,067,300; Septem- 
ber-January, for January, 3.997,200; September-February, for Febra- 
ary, 1,739,800; September-March, for March, 3, '22,10¢; September- 
April, for April, 1,507,200; September-May, for May, 3,313,200; 
September-June, for June, 2,292,800. ? 

Uhetollowing exchanges have been made during the week: 
‘07 pd. to exch. 1,500 Aug. for Sep. | *25 pd. to exch. 1,300 Aug. for Nov. 
‘08 pd. to exch. 200 Aug. for Sept. | 53 pd. to exch. 590 Aug. for Feb. 
‘10 pd. to exch. 100 Sept. for Oct. | ‘06 pd. to exch. 200 Aug. for Sept. 
‘48 pd. to exch. 1,000 Sep. for Feb. | ‘10 pd. to exch. 200 Nov. for Des. 
‘16 pd. to exch. 5,100 Aug for Oct. | ‘20 pd. to exch. 209 July for Oct. 
‘06 pd. to exch. 100 Aug. for Sept. | ‘17 pd. to exch. 1,200 Aug. for Oct. 


THE VISIBLESUPPLY OF COTTON to-night, as made up by cable 
and telegraphis as follows. The Continental stocks, as well a8 
oom for es oe + the —y* are this fae py 
and co: uen: e Euro gures are broug 0) 

o Thureda y ovning, But o ae make the totals the complete 
figures for to-night (July 15), we add the item of exports from 
the United States, including in it the exports of Friday only. 
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1891. 1890. 1889. 


1892. 
Liverpool......bales. 1,549,000 1,071,000 802,000 703,000 
meek 08 ood "9,000 ” 15,000 


14,000 30,000 


















Total Continental stocks..... 


Btock at London....... eocccene ’ 
Total Great Britain stock. 1,558,000 1,086,000 816,000 733,000 
Stock at Hamburg.......... aes 6,000 4,70 4,200 2,800 
Btock at Bremen......-.-..--+ - 126,000 106,000 49,000 30,200 
Stock at Amsterdam.... ... «-- 26,000 23,000 6, 18,000 
Stock at Rotterdam.......... . 200 300 200 300 
Stock at Antwerp......--.... .- 7,000 9,000 6,000 19,000 
Bteck at Havre...... .....---0+ 414,000 235,000 156,000 85,000 
Stock at Marseilles...... ....0. 0,000 8,000 4,000 ,000 
Btock at Barcelona.......... os. 94,000 94,000 64,000 55,000 
Btock at G258.....5 --2.---0e e 17,000 9,000 6,000 ,V00 
Stock at Trieste.........-... -. 48,000 44,000 5,000 7,000 
748,200 533,000 300,400 231,300 








Total European stocks.. .. 2, 





306,200 1,619,000 1,116,400 ~ 964,300 
$9,000 = 80, 139,000 








Indiacotton atioat for Europe. ld 000 0 88,000 
Amer. cott’nafloatfor Europe. 77,000 45,000 18,000 44,000 
Egypt,Brazil,éc.,afitforE’r’pe 24,000 18,000 8,000 2,000 
Btock in United States ports.. 494,563 253,917 94,371 150,984 
Btockin U. S.interior towns.. 165,696 86,667 14,55 1,6.2 
United States exports to-day. 1,789 3,162 500 1,715 

Total visible supply....... 3,158,248 2,105,746 1,390,822 1,272,611 


Oftheabove, thetotaisof Americanand other descriptions areas follower: 





American— 
Liverpool stock......... bales. 1,316,000 846,000 465,000 453,000 
Continentalstocks........... « 550,000 355,000 201,000 148,000 
American afloat for Europe... 7. 45, 18,000 44,000 
United States stock........... - 494,563 253,917 94,371 150,984 
United Statesinteriorstocks.. 165,696 86,667 14,551 11,612 
United States exports to-day. 1,789 3,16 500 1,715 

Total Am 3rican..........+. 2,605,048 1,589,746 793,422 809,311 
Bast Indian, Brazil, éc.— 
Liverpool stock. ...........+. + 233,000 225,000 337,000 250,000 
London stock..... @ ccccceccece ° 9,000 15,000 14,000 30,000 
Continental stocks ........... - 198,200 178,000 99,400 83,300 
India afloat for Europe....... - 89,00 80,000 139,000 88,000 
Egypt, Brazil, &c.,afloat..... ° 24,000 18,000 8,000 12,000 





Total East India, &c....... 553,200 516,000 597,400 463,300 
fotal American............ 2,605,048 1,589,746 793,422 809,311 
Total visible supply...... - 3,158,248 2,105,746 1,390,822 1,272,611 

419d. 6%) 6d. 61d 


Price Mid. Upl., Liverpool.... 316, 6d. 
Price Mid. Upl., New York....  7igc. 85;9c. 12350. 11166. 


t~ The imports into Continental ports this week have been 
38,000 bales. 

The above figures indicate an increase in the cotton in sight 
to-night of 1,052,502 bales as compared with the same date 
of 1891, an increase of 1,767,426 baies as compared with the 
corresponding date of 1890 and an increase of 1,835,637 bales 
as compared with 1889, 


AT THE INTERIOR TOWNS the movement—that is the receipts 
for the week, and since September 1, the shipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1890-91—is set out in detail in the 
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* Louisville tigures “net” in both years. 
his year’s figures estimated. 
4 The above totals show that the interior stocks have decreased 
uring the week 8,843 bales, and are to-night 79,019 bales 
more taan at the same period last year. The receipts at all the 
#ns have been 1,043 bales less than the same week last 
year, and since tee they are 130,231 bales more than for the 


same time in 189 





UOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS,— 
Below we give closing quotations of middling cotton at South- 
ern and other principal cotton markets for each day of the week, 

















Week ending|  OLOSING QUOTATIONS FOR MIDDLING COTTON ON— 
July 15. Satur. Mon. Tues. | Wednes.| Thurs. Fri. 
Galveston... 615i¢ 7 7 yj qT 74 
New Orleans| 7116 Tig Tlig Tig 7 7 
Mobile...... rd 7 7 7 7 
Savannah... 678 7 4 7 7 7 
Charleston. . 7 7 7 7 a: 7 
Wilmington. 673 6% 6% 6% 6% 6% 
Norfolk......| 748 Tg 7 7g 78 ye] 
Boston ...... 716 733 73g 7516 751g 7516 
Baltimore...| 758 758 753 754 753 
Philadelphia} 75 758 758 753 75g 75, 
Augusta....) 7 7 7 7 7 
Memphis.... 7 4 7 7 7 7 
it. Louis .... 7Zlig This Tlig Tlig Tig 7 
OCincinnati..| 753 753 75g 753 753 75, 
Louisville...) 74 738 738 738 738 733 




















The closing quotations to-day (Friday) at other important 
Southern markets were as follows: 


Atlanta........ 6% | Little Rock.... 6% |Newberry...... 65g 
Columbus, Ga. 7 |Montgomery.. 649 | Raleigh....... e 7 
Columbus, Miss 63g | Nashville...... 7 SalMs .cov ccoer porn 
Eufaula........ 649] Natchez... ... ” 613,g| Shreveport.... 6% 


RECEIPTS FROM THE PLANTATIONS.—The following table 
Indicates the actual movement each week from the plantations, 
The figures do nut include overland receipts nor Southern 
consumption; they are simply a statement of the week] 
movement from the plantations of that part of the crop whic. 
finally reaches the market through the outports. 





Wesk Recetpts at the Ports. | St’kat Intertor Towns.) Rec’pts from Plant’nsa, 























mndsno~ | ‘i890, | 1801. | 1892. | 1800, | 1891. { 1892, | 1890. { 1801. | 1893, 
June 10..... 4,885| 27,803| 80,526] 27,093/127,800/218,86¢|  180| 14,787| 18,807 
om 8,847| 20,621| 25,494 28,447|120,083/204,922| ..... 12,808! 11,552 
© Bass 8,801] 15,412| 19,643] 20,138]1:0,540|198,908| ...... 5,869] 8,689 
July 1... 2,281| 18,428] 16,474] 18,845 103,575|182,624| 983] 6,458] 5,190 
Masel 1,077} 8,907| 12,874] 15,911] 93,845/174,544| ......| ...... 4.708 
“16.0... 2,592) 14.172) 16,176! 14,551) 86.677/165.696! 1,232) 7,004) 7,828 





The above statement shows: 1.—That the total receipts from 
the plantations since September 1, 1891, are 7,188,140 bales; im 
1890-91 were 6,956,721 bales; in 1889-90 were 5,784,888 bales, 

2.—That, although the receipts at the outports the past week 
were 16,176 bales, the actual movement from plantations was 
only 7,328 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
y Lo week were 7,004 bales and for 1890 they were 

123% es, 


OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT, 1,— 
We ~ below a statement showing the overland movement 
for the week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. is weekl 
publication is of course supplementary to the more extend 











monthly statements. The results for the week ending July 15 

and since Sept. 1 in the last two years are as follows: 
1891-92, 1890-91. 
July 15. Since Since 
Week. | sept, 1. | Week. | sept. 1, 

a St. Louis.. 3,840] 680,486) 3,841] 669,959 

Via Cairo...... 627! 349,371 797| 299,534 

CO Ras re 162,324)  cecoee 85,262 

Via Evansville.... ....cccccccces| — eocece 37,753] cuccece 27,292 

Via Louisville. 927| 205,734 673| 209,241 

Via Cincinnati... 582) 160,704 632| 180,874 

Via other routes, &c...... 513) 161,718 113! 147,068 








Total gross overland..........| 6,489/1,758,090) 6,056/1,619,230 





Deduct shipmenis— 
Overland to N. Y., Boston, &..| 4,334) 415,705) 2,811] 374,579 
Between interior towns ........ 73 62,664 102} 111,632 
Inland, &c., from South ........ 691} 101,492 895} 108,853 
Total to be deducted.......... 5,098] 579,861) 3,811] 595,064 











2,245)1,024,166 








Leaving total net overland*..| 1,391)1,178,229 
*Including movement by rail to Canada 

The foregoing shows that the week’s net overland movement 

is year has been 1,391 bales, against 2,245 bales for the same 

week in 1891, and that for the season to date the aggregate net 

overland exhibits an increase over a year ago of 154,063 bales. 



































1891-92. 1890-91, 
In om ans Spinners’ a a 
ings. ince ‘inee 
° Week. | sept, 1. | Week. | Sept. 1. 
Receipts at ports to July 15...... 16,176|7,078,373| 14,172 6,884,614 
Net overland to July 15.......... 1,391/1,178,229) 2,245)1,024,166 
Southern consumption to July 15) 9,000) 535,000 8,000) 543,000 
Total marketed ...............| 26,567/8,841,602 24,417 /8,451,780 
Interior stocks in excess..... ....| *8,848] 109,767) * 7,168) 72,107 
Came into sight during week.' 17,719, _ ........ 37,3001. ssacsets 
Total in sight July 15........ o| .«eeees 8,951,369] ....../8,523,887 
Sorth’n spinnerstak’gstoJ’ly 15) ...... 2,147,914] ..... . 11,959,629 
* Decrease during week. 


It will be seen by the above that there has come into sight 
during the week 17,719 bales, agai 17,949 bales for the 
same week of 1891, and that the increase in amount in sight 
to-night as compared with last year is 427,482 bales, : 
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WEATHER REPORTS BY TELEGRAPH.—Advices to us by 
telegraph this evening from the South denote that over a 
considerable portion of the cotton belt the rainfall has been 
excessive and in a number of districts lowlands have been 
flooded, causing damage to the growing crop. Towards the 
elose of the week there has been an improvement in the 
weather at many points. The prospectin Texas continues 
very satisfactory. 

Galveston, Texas.—On Monday one bale of new cotton was 
received at Houston from Duval County and on Wednesday 
a new bale arrived at Galveston from San Patricio County. 
There have been showers on three days of the past week, the 
rainfall reaching fifty-one hundredths of an inch, The ther- 
mometer has averaged 80, ranging from 71 to 88. 

Palestine, Tezas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 68 to 92, averaging 80, 

Huntsville, Texas.—It has been showery on one day of the 
week, to the extent of fifteen hundredths of an inch. Aver- 
age thermometer 82, highest 94, lowest 70. 

Dallas, Texas.—Crops are good everywhere in the State. No 
rain has fallen the past week. The thermometer has aver- 
aged 81, the highest being 96 and the lowest 66. 

San Antonio, Texas,—There has been one light sprinkle 
during the week, the precipitation reaching one hundredth 
ofaninch. Rain is needed. The thermometer has averaged 
82, ranging from 68 to 96. 

Luling, Texas.—Crops are excellent. The weather has been 
dry allthe week. The thermometer has ranged from 66 to 
98, averaging 82. 

Columbia, Texas.—We have had splendid rain on two days 
of the week, more than needed, but doing no harm, the pre- 
cipitation reaching two inches and ten hundredths. Average 
thermometer 80, highest 92, lowest 68. 

Cuero, Texas.—There has been one welcome and beneficial 
rain the past week, the precipitation reaching sixty-eight 
hundredths of aninch, The thermometer has averaged 82, 
the highest being 96 and the lowest 68, 

Brenham, Texas.—We have had one good rain during the 
week, the precipitation reaching forty-six hundredths of an 
inch. The thermometer has averaged 84, ranging from 70 
to 98. 

Belton, Texas.—-Dry weather has prevailed all the week. 
The thermometer has ranged from 68 to 98, averaging 83. 

Weatherford, Texas—There has been no rain during the 
week. Average thermometer 79, highest 96 and lowest 62. 

New Orleans, Louisiana.—Rain has fallen on five days of 
the week, to the extent of two inches and forty-four hun- 
dredths of aninch. The thermometer has averaged 78. 

Shreveport, Louisiana.—Telegram not received. 

Columbus, Mississippi.—There has been rain on six days of 
the week, to the extent of seven inches and fifteen hun- 
dredths, The thermometer has ranged from 66 to 96, averag- 
ing 77. 

Leland, Mississippi.—Crops are very grassy, as the weather 
has prevented work the past ten days. We have had rain on 
four days of the week, the precipitation reaching one inch and 
twenty-five hundredths. Average thermometer 76'5, highest 
86 and lowest 67. 

Tittle Roek, Arkansas.—We have had too much rain, and 
complaints of grass and weeds are general. Without some 
dry weather soon the damage must become serious. There 
has been rain on four days of the week to the extent of one 
inch and eighty-six hundredths, The thermometer has aver- 
aged 76°6, the highest being 91 and the lowest 61. 

Helena, Arkansas.—While but little rain has fallen here, 
heavy rains are reported in the neighborhood, and the crop is 
stated to be in bad condition. We have had light rain on four 
days of the week, the precipitation reaching thirty hundredths 
of aninch. The thermometer has averaged 77, ranging from 
62 to 90. 

Memphis, Tennessee.—The weather has been cloudy all the 
week, with rain on four days, to the extent of four inches and 
twenty-seven hundredths, of which three inches and seventeen 
hundredths fell on Friday last. Cottonis small for the season 
and complaints of grass are general, Warm, dry weather is 
badly needed. The thermometer has ranged from 63°4 to 
68°7, averaging 75°6, 

Nashville, Tennessee.—We have had rain on four days of the 
week, the precipitation being three inches and twenty-two 
a. Average thermometer 74, highest 90 and lowest 

2. 
Mobile, Alabama.—Crop reports are unfavorable, damage 
having been done in some sections by heavy rain and over- 
flow. The rainfall has been five inches and fifty-seven hun- 
dredths,on seven days. The thermometer has averaged 77, 
the highest being 85 and the lowest 70. 

Montgomery, Alabama.—A number of plantations on the 
river and in lowlands have been flooded by the rain, which 
has fallen on each day of the week, but no serious damage is 
reported as yet, although there are occasional complaints of 
shedding in a few localities. The rainfall reached six inches 
and sixty-nine hundredths, The thermometer has averaged 
75, ranging from 68 to 82. 


rainfall has been two inches and thirty-two hundredths, 
Average thermometer 71°8, highest 80°5 and lowest 64°5. 

Selma, Alabama.—Rainfall for the week two inches and 
eighty-one hundredths. The thermometer has ranged from 
70 to 92, averaging 80. 

Madison, Florida.—There has been rain on three days of 
the week, the precipitation reaching two inches and sevent 
hundredths. The thermometer has averaged 77, the highest 
being 89 and the lowest 67. 

Cotumbus, eorgia.—There has been rain on five days the 
past week, the precipitation being one inch and eighty-one 
hundredths, The thermometer has averaged 78, ranging from 
68 to 85. 

Savannah, Georgia.—We have had rain on five days during 
the week, the precipitation being ninety-nine hundredths of 
aninch. The thermometer has ranged from 65 to 93, aver- 
aging 78. 

Augusta, Georgia.—Rain has been very beneficial and cot- 
ton is, as a rule, doing finely. It has rained on six days, but 
the week closes clear. The precipitation reached two inches 
and thirty-two hundredths. Average thermometer 76, high- 
est 91 and lowest 65. 

Charleston, South Carolina.—There has been rain on four 
days of the week, to the extent of one inch and twenty hun- 
dredths. The thermometer has averaged 78, the highest being 
92 and the lowest 66. 

Stateburg, South Carolina.—Rain has fallen on three days 
of the week, to the extent of one inch and seventy-four hun- 
dredths. Too much rain. The thermometer has averaged 
71°4, ranging from 60 to 85°53. 

Wilson, North Carolina.—We have had rain on three 
days of the week, to the extent of sixty-seven hundredths of 
aninch. The thermometer has ranged from 60 to 88, aver- 
aging 77. 

Seima, Alabama.—Telegram not received. 

The following statement we have also received by telegraph 
showing the height of the rivers at the points named at 3 
Yelock July 14, 1892, and July 16, 1891. 


July 14, ’92.\July 16,’91, 








Feet. Feet. 
New Orleans......... Above low-water mark. 14°8 91 
SII .c6cenceccses Above low-water mark. 28°5 14°83 
SED convscconnee Above low-water mark. 63 34 
Shreveport........... Above low-water mark .| 131 95 
_... er Above low-water mark -! 42°3 26°1 





inb:A COTTON MOVEMENT FROM ALL PORTS,—The receipts 
and pipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to July 14. 
BOMBAY RECEIPTS AND SHIPMENTS FOR FOUR YEARS. 





























Shipments this week. | $ Shipments since Sept. 1. Receipis. 
Year| Great | Conti- | Great | Conti- This Since 

Brit’n.| nent. | Total.| Britain| nent. | Total. | Week.| Sept. 1. 
RE, BD Scans | 68,000 813,000| 831,000! 9,000/1,713,000 


| 
"90-1! sol 6,000| 8,000/103/000 908.000 1,011,000! 8,000/1,992,000 
'9-20| 4/000} 9,000 13.000 363,000 1097000 1,460,000! 7,000!2;174,000 
18-9] 1,000! 8.000| 4,000|376,000 873,000) 1,249,000) 10,000) 1,835,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
1,000 bales and a decrease in the shipments of 8,000 bales, and 
the shipments since Sept. 1 show a decrease of 130,000 bales, 
The movement at Calcutta, Madras, and other India ports for 
che Jast reported week and since the 1st of September, for two 
ears, has been as follows, ‘‘Other ports” cover Ceyion, 
ticorin, Kurrachee and Coconada. 























Shipments for the week. Shipments since Sept, 1. 
Great | Conti- Great | : 
Britain.| nent. | Total. | Britain. | Continens.| Totai. 
Calcutta-- | H 
1891-92...|  ...... BE ia 1 oie 8,000 | 29,000! 37,000 
1890-91...) cree | 1,000; 1,000 11,000 | 40,000; 51,000 
Madras— | | 
1891-92 .. sseeee amnaelk <ssteme 21,000 13,000 34,000 
1890-91...) ...... | 1,000; 1,000 23,000 19,000 42,000 
All others— | | 
1891-92...) -ccoce | svence | Sesee= 32,000 62,000 94,000 
1890-91.../ 2,000; 3,000; 5,000 49,000; 70,000 | 119,000 
Total all— 
1891-92...| ...... es ead ws 61,000 | 104,000} 165,000 
1890-91...) 2,000 5,000 7,000 83,000! 129,000! 212,000 





The above totals for the week show that the movement from 
the ports other than Bombay is 7,000 bales less than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1891, and for the corresponding 
periods of the two previous years, are as follows: 
EXPORTS TO SUROPE FROM ALL INDIA. 




















1891-92. 1890-91. 1889-90. 
Shipments — - 
to alt. Europe | This Since This Since This Since 
Srom— week. | Sept.1. | week. | Sept.1. | week. | Sepi. 1. 
Bombay. .....- Sees | 381,000) 8,000 1,011,000] 13,000) 1,460,000 
Allotherporte.| -..... | 165,000} 7,000, 212,000] 10,000| ‘318,000 
Total.. ....| ...-«./1,046,000| 15,000/1,223,000| 23,000/1,778,000 





ALEXANDRIA RECEIPTS AND Sueeneeres—eaeaee arrange- 
ments we have made with Messrs, Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the movements of cotton at Alexandria, Egypt. The following 





Auburn, Alabama.—We have had too much rain and cotton 
is reported to be rusting badly on sandy soil. The week’s 


are the receipts and shipments for the past week and for the 
corresponding week of the previous two years, 
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——— | 1891-92. 1890-91. 1889-90. Oct. 1 to July 1. 1891.92. 1890-91. 
Bales of 400 lbs. each 
Receipts eS 1,000 eee 1,000 000s omitted. 1 Great Oonti- | Total. Great Oonti- | Total, 
Bince Sept.i.| 4,661,000 4,016,000 3,162,000 Britain.) nent. Britain.) nent. 
This | Since || This | Since || This | Since | Spinners’stock Oct1.| 145, 326, 471, &6, 227, 313, 
| week. |Sept. 1.|| week. |Sept. 1.|| week. | Sept, 1. Takings in October...| 317, £08, 525, 321, 205, 526, 
Exports (bales)— Total supply...... 462, | 534, | 996, 407, | 432, | 839, 
irae] sn 994908 | £995 288908] <- 288808 | consump oct, wi] 228, | 249, | 676, || 222, | aus, | on, 
Raat wa” 




















Total Europe...... 3,000|589,000)| 3,000 519,000 aseses 418,000 


* a cantar-is 98 pounds. 

This statement shows that the receipts for the week endi: g 
July 13 were 1,000 cantars and the shipments to all Europe 
$,000 bales. 


MANCHESTER MARKET.—Our report received by cable to-night 
from Manchester states that the market is firm for yarns and 
uiet for shirtings, The demand for India is improving. 
e give the prices for to-day below and leave those for 
previous weeks of this and last year for comparison: 





























1892. 1891. 
Cott’n Cott’n 

32s Cop.| 8% lbs. Mt | 328 Cop.| 8% tbs, | Spit? 
Twist. | Shirtings. | Pritis| Twist. | Shirtings. | pri 

~~ la. 4. | dad. «8 a.| a. | a. 6. a] a 
Jo106% @7l2 5 2 26 7° | 44 |7 " @7%— |5 9ig@é Gig] 455 
« 1716% @7%3 |5 3 @6 8 | 46 [615407765 9 26 9 | 4%¢ 
“ 2469 @7'9 5 2 @6 7 | 4l1g (6% 7% (5 9 @6 9 | 419 
July16% @74 5 1 @6 6 | 4 @7%@ |5 9 @610 | 4% 
«864 O74 (5 O4@6 6 | 31597 @7%6 |5 9 @610 | 4%g 
“156% @74 15 0@6 6 | 315;56% @79 '5 9 2610 | 419 





Jute Butts, Baccinc, &c.—Business in jute bagging has 
been of moderate volume during the week under review, at 
well maintained prices. The quotations for spots this evening 
are 61gc. for 134 lbs., 7c. for 2 lbs. and 71c. for standard 
grades, There has been but little doing in jute butts on the 
spot, but considerable sales to arrive are reported. Quotations 
for lots to arrive are 114c. for paper grades and 21{c. for 
bagging qualities. 


THe AGRICULTURAL DEPARTMENT'S JULY REPORT.—The 
following statement, showing the condition of cotion, was 


issued by the Department of Agriculture July 9: 

The July returns to the statisticians of the Department of Agricul- 
ture make the average condition of cotton 86°9. The June report was 
85°9. 

The averages by States are: Virginia, 85; North Carolina, 91 ;South 
Carolina, 94; Georgia, 88; Florida, 86; Alabama, 90; Mississippi, 85; 
Louisiana, 84; Texas, 87; Arkansas, 77; Tennessee, 87. 

For the purpose of comparison the returns of July, 1891, are given: 
General average, 88°6. State averages: Virginia, 2; North Carolina, 
80; Georgia, 85; Florida, 94; Alabama, 87; Mississippi, 91; Louisiana, 
90; Texas, 95; Arkansas, 95; Tennessee, 82. 

The June and July averages, compared with the June and 
July figures of previous years, are as follows: 
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1892. | 1891. | 1890. | 1889. | 1888. | 1887 
Sates. | $i s/elalslsa]slsl/ el sl sla 

SISIS IS {Sis 8/8 1s 1 s[s]s 
No. Carolina| £8| 91| 95| 77, 98| 95| 84) 85| 86| 85| 99| 99 
So. Carolina| 91| 94] 80| 80| 97) 95; 78| 84/ 88] 86| 98| 97 
Georgia... 87, 88] 80] 85| 94] 95] 80] 86| 92] 90] 99] 96 
Florida..°-.| 89} 86] 90| 94) 92| 91) 88) 90] 94) 90) 98| 9 
Alabama..-:| 91| 90] 89| 87, 93] 95| 83] 87| 92| 92| 99; 98 
Mississippi..} 91) 85] 88! 91) 85] 89/ 85] 91| y0| 92) 9»| 99 
Louisiana.. ; 82| 84/ 88] 90; 84] 86] 90! 92] 88] 91] 97| 98 
Texas.......| 81| 87) 91] 95] 84/ 89] 95| %| 50) 76 91| 93 
Arkansas .. | 75| 77| 89] 93] 85| 89] 92| 8.| 94/ 90; 98] 99 
Tennessee...| 90| 87] 73] 82| 87} 93] 79] 8z] 92] 90] 97] 98 
Average ../85:9!86-9(85-7/88°6 88'8/91-4'86-4187°6|_88]86-7|96-9! 97 





The average given above for all the States is the average ag 
given by the Department. 

EUROPEAN COTTON CONSUMPTION TO JULY 1.—We have 
received to-day by cable, Mr. Ellison’s cotton figures brought 
down to July 1. The revised totals for last year have also 
been received and we give them for comparison. Spinners’ 
takings in actual bales and pounds have been as follows: 




















October 1 to July 1. Great Britain.| Continent. Total. 
For 1891-92. 
Takings by spinners...balex 2,522,000 3,253,000 5,775,000 
Average weight of bales.lbs 492 464 476°3 
Takings in pounds .......... 1,24',024,000)1,509,392,000/2,750,416,000 
For 1890-91. 
Takings by spinners...bales 2,837,000 3,455,000 6,292,000 
Average weight of bales.1bs. 480 461 469°6 
Takings in pounds........... 1,361,961,000! 1,592,991,000!2,954,952,000 





According to the above, the average weight of the deliveries 
in Great. Britain is 492 pounds per bale this season, against 
480 pounds during the same =~ last season. The Continental 

eries average unds, against unds last year, 

and for the whole of Europe the inibeation average 4763 

pounds per bale, > gcwnn 469°6 pounds last season. Our dispatch 
l 





Spinners’ svock Nov. 1| 134, | 186, { 320, 75, 84, | 159, 
Takings in November.} 331, 365, 696, 389, 379, 768, 


Total supply...... 463, | 551, |1,016, || 464, | 463, | 927, 
Consump. Nov.,4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Dec. 1) 137, 203, 340, || 132, 115, 247, 
Takings in December.| 435, 577, |1,012, 509, 659, /|1,168, 


Total supply...... 572, 780, |1,352, 6il, 774, (1,415, 
Consump. Dec., 5 wks.| 410, 435, 845, 415, 435, 250, 


Spinners’ stock Jan.1} 162, 345, 507, 226, 339, 565, 
Takings in January..| 378, 417, 795, 463, 514, 977, 


Total supply...... 540, 72, 11,302, 639, 853, |1,542, 
Consump. Jan.,4 wks.} 328, 348, 676, 332, 348, 680, 


Spinners’ stock Feb. 1| 212, 414, 626, || 357, 505, 862 
Takings in February | °63, 344, 707, 362, 449, 8il, 


Total supply...... 575, 758, (1,333, 719, 954, |1,673, 
Consump. Feb., 4 wks.| 328, 348, 676, 332, 348, 680, 


Spinners’ stock Mch.1| 247, 410, 657, 387, 606, 993, 
Takings in March..... 492, 4195, 987, 411, 500, 911, 


Total supply...... 739, 905, 1,106, |1,904, 

































































1,644, 793, 
Consump. Mar.,5 wks} 410, 435, 845, 415, 435, 850, 


Spinners’ stock Apr.1; 329, 470, 799, 383, 671, /1,054, 
Takings in April...... 221, 410, 631, f) 310, 423, 733, 


Total supply...... 550, | 880, (1,430, || 693, |1,094, |1,787, 
Consump. Apr.,4wks.| 258, 318, 606, 328, 358, 686, 


Spinners’ stock May 1| 292, 532, 824, 365, 736, [1,101, 





















































Takings in May...... 298, 470, 768, 351, 433, 834, 

Total supply... -. 590, |1,002, |1,592, 716, |1,219, |1,933, 
Consump. May, 5 wks} 375, | 435, | 810, 410, | 435, | 845, 
Spinners’ stock Junel} 215, 567, 782, 306, 784, |1,090 
Takings in June...... 268, 487, 755, || 289, 370, 659, 

Total supply...... 483, [1,054, /|1,537, 595, |1,154, }1,749, 
Consump. June, 4 wks} 328, 2438, 676, || 328, 348, 376, 
Spinners’ stock July 1! 155, 706, 861, || 267, 806, |1,073, 





The comparison with last year is made more striking by 
bringing together the above totals and adding the average 
weekly consumption up to this time for the two ye.rs. 
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Oct. 1 to July 1. 1891-92. | 1890-91. 
od a — eas | Const Total Gras | Cons Total. 

s omatied. | Britatn| nent. * || Britatn| nent. 
Spinners’ stock Oct.1.; 145, 326, 471, 86. 227, | 313, 
Takings to July 1.....; 3,103. | 3,773, | 6,876, || 3,405, | 3.982, |7,387, 
ico isos cenenes 3,248, } 4,099, | 7,347, || 3,491, | 4,209. |7,700, 


OConsumpt’n 39 weeks.| 3,093, | 3,393, | 6,486. || 3,224, | 3,403, |6,627, 
Spinners’ stock July 1 155, 706, 861, 267, 806 /|1,073, 
Weekly Oonsumption, 
































008 omitted. 
In October......... 82,0 87,0 169,0 83,0 87,0 | 170,0 
In November. ..... 82,0 87,0 | 169,0 || 83,0 87,0 | 170,0 
In December ....... 82,0 87,0 169,0 || 83,0 87,0 | 170,0 
In January .........| 82,0 87,0 169,0 43,0 87,0 | 170,0 
In February ....... 82,0 87,0 169,0 83,0 87,0 | 170,0 
In March ..... ...... 82,0 87,0 169,0 83,0 87,0 | 170,0 
In April............- 82,0 87,0 169,0 82,0 89,0 | 171,0 
In May.......... «--.| 82,0 87,0 169,0 82,0 87,0 | 169,0 
In June ............. 82,0 87,0 169,0 82,0 87,0 | 169,9 





The foregoing shows that the weekly consumption is 
169,000 bales of 400 pounds each in both years, The total 
spinners’ stocks in Great Britain and on the Continent have 
increased 79,000 bales during the month, and are now 212,000 
bales less than at the same date last year. 


THE First BaLE oF New Cortron.—The first bale of cotton 
of the crop of 1892-93 was received at Houston, Texas, on 
Monday, July 11, from Messrs. Guydon & Co., San Diego, 
Duval County, Texas. It classed seven-eighths strict middling 
and one-eighth strict low middling, and weighed 520 pounds, 
The bale was sold by auction the same day for $110 to Mr. C. J. 
Wolkart, who pen en 9 donated it to the Bayland Orphan 
Home and it was again sold for the benefit of that institution, 
bringing $100, the buyer being Mr. F. Cargill, representing 
Messrs. Atwood, Violet & Co., of New Orleans. The bale was 
shipped by express to New Orleans, reaching that point July 12, 
Another new bale arrived at Galveston on Wednesday. 

Last year the first bale of new cotton also came from Duval 
County, reaching Houston, Tex.,on Monday, July 6, or five 
days earlier than this year. In 1890, 1889, 1888 and 1887 
Georgia furnished the first bale. Thé earliest arrival of Texas 





‘also gives the full movement for this year and last year in 
ales of 400 pounds, “ m 





cotton in 1890 was at Galveston on July 8, frm Duval County, 
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SHIPPING NEws.—The exports of cotton from the United 
States the past week, as per /atest mail returns, have reached 
21,150 bales. So far as the Southern ports are concerned, these 
are the same exports reported by telegraph and published in 
the CHRONICLE last Friday. With regard to New York we 
include the manifests of all vessels cleared up to Thursday. 


Total bales. 
New YORK—To Liverpool, per steamers Ariz na, 550 Er- 








neato, 252 Horrox, 1, 36 PE EE ca vccubeuns cons 2,375 
To Hull, per steamer Hindoo, 1,235 .........cccc-cccccesvccee 1,285 
To London, per steamer Buffalo, 885 .... ... 2.2. enon - 885 
To Havre. ver steam.r La Bourgogne, 412. sen indie 412 
To Bremen, per steamers Eide, 451 _. Spree, TAD «2c cacane 551 
To Hamburg, per steamers Amalfi, 75....Moravia, 143. 

ES, A PN er ee ne eee 718 
To Antwerp, per steamers O1 heilo, 218 ...Penuland, 101 

.-.Rhynland, 100 ... 2. pea 419 
To Yokohama, per steamer Glenozle, 325. 325 
NEW ORLEANS—To iverpool per steamers Murciano, 4,200... 

WP GRAN ccs! xb ses cadens Gente ddesuad <eh noeatanecanes ” 10,400 
NorrotkK—to Hambur rg, per ‘ateamer Preveima, 450. .- 450 
Boston—Co Liverpool, per steawers Michigan, 916... "Pales- 

1, DE ... coc acncanes ananchh seta sic! 
RaLtTimorE—Co Hamburg, per steamer Calif. nia, . S.aaaNS 100 
PHILLAD: LPHIA—1LO Liverposl, per steamer Brit ish’ Prince, 951. 951 

PORT ss ctcnddsmonenssncee bese Stns Rhrecdentiae veep nenhenmee - 21,130 


The particulars of these shipments, arranged in our usual 
form, are as follows: 
Hull Bremen 
Liver- & Lon- d Ham- Ant- Yoko- 
don. Havre. burg. werp. huma. Total, 





New York. 2,120 412 1,269 419 6,920 
N Orleaue.. sckdédh “eens sneathe 10,400 
Norf. lk.... 450 450 
PD ant coniets. Se cases Sabens. . whee 2,309 
Baltimore.. 100 100 
PE ctenness . WU . catuis eastan-cakeeds eueaad) Omneeue 951 





Total ... -.... 16,035 2120 412 1,819 325 21,130 

Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates: 


NEW OrLEANS—To Hamburg July 9—Steamer Cremon, 500 ...July 

| Li—sreamer Clintonia, 365, 

| CHARLESTON—To- arceloua~-Ju'y 11—Steamer Churruea, 3,150. 
Witminaton—Vo Liverpool—Juy L1—Steamer Smeaton | ower, 4,009. 

| Boston— to Liverpoo! - July 5—steamer Philxde!phian, 1,317 -. July 8 

| ~steamer Catalonia, 439. _.. July 4—sSteamer Angloman, 435..... 

| July 12—Ste:mer Norseman, 687. 

| f Wintsor, N.S.-Jay + senoon-r Amherst, 99, 

| BALTIMORE— So Liverpool—July 1 ?—Stea ner Carthaginian, 1,827. 

~: ig Agta 6—Steawer Geia, 762....July 13— Steamer Mun- 
chen, yf 

To Ro tterdam—July 9—Steamer Edam, 298. 

To Antwerp—July |—Steamer Rialto, 101. 


Cotton freights the past week have been as follows: 



































| Satur, | Mon. | Tues. |Wednes. Thurs Fri. 
Liverpool, steam d.| 5g,@%30| 3g 329 Bug «| | 8 ag 332 
Do bid...d. aaa case coos | cece cece owes 
Havre, steam...d.| 7g4@18 | 7e4 764 164 7 a 
RR —hcasenne @.| ccac ones asee cece cose | coos 
Bremen, steam..d. 539 530 53 539 535 964 D530 
Do indirect..d.| .... coco coos cows ence nee 
Hamburg,steam.d.| 539 5a9 539 539 539 539 
Do esee eGo] coae coos coee sees anne cone 
Amst’d’m,steam.d.| 30* 30* 30* 30* 30’ 30° 
Indirect ....... d, veee cooe ooo coe os cows 
Reval, steam....d.| 11¢4@%4|11g,-15,, 11g4-15¢4 11g4-15g4 inetiltie 11g4-15g4 
eens | aapee eo as, | sens f kane | sone 
Barcelona,steamd.| 13¢4 Mtg, | 284, | igs | 1344 13,4 


Genoa, steam. ..d. 11¢4@31 6/1194 * 14 1194 @3 14 1144 @ ‘16 114,316 11940316 
Trieste, steam...d 13g, 0% |13g,0%4 13g4@%4q 13ggO4y ligg Dy 13g, 34 
Antwerp, steam.d. 744 Te, | Tee Tee | Tee Tes 
~* Cents, per 100 Ibs. 
LIVERPOOL.—By cable from Liveroool we have the following 





| statement of the week’s sales, stocks, &c., at that port: 



























June 24, | July 1. | July 8. | July 15. 
Sales of the week........ bales. 40. 000) 35,000 40,000 47,000 
Of which exporters took.... 2,000 1,300 2.690 2,000 
Of which speculators took.. 1.000 800 2,100 2,000 
Sales American............-..- 35,000 33,000 37,000 43,000 
Actual export..............--0. 8,000 5,000 on 000 10,000 
Forwarded. 48,000) 45,000 3,000 47.000 
Total stock—Estimated. o- 1,609,000 * 1590000 1, 576 .000 1,549,000 
Of which American—Eatim’d 1,387,000 * 1368000 1 "349. 000 1,316,000 
Total import of the week...... 42,000 48.000 37.000 32,000 
Of which American.......... 31.000} 36.000) 25.000 17,000 
Amount afloat......... 75,000} 70.060 60.000} 50.000 
Of which American.......... 45.000 40.000' 40.000 40,000 





* 17,540 bales burnt, of which 15,550 bales American, deducted from 
8 


toc 
The tone of the Liverpool market for spots and futures each 
day of the week ending July 15, and the daily closing prices 
of spot cotton, have been as follows: 





Spot, Saturday| Monday. | Tuesday.| Wednes. |Thursd’y.| Friday. 




















Fair Barely 


Market 
1:45 P. sf Harden’g.|Harden’s.| aemand. | supported| 28rden’s.| Quiet. 


Mid.Upl’ds.| 315; 31516 315i¢ 31516 31536 31516 s 


Sales ..... --| 5,000 8,000 7,000 8,000 | 10,000 8,000 
Spec. & exp. 400 500 500 500 500 500 


Futures. 8 t 
Market, t ahilgia% Firm at Easy at Easy at |Steady at Steady a 














8-04 @ 4-64) 3-64 de- |3-64@ 4-64 2-64 @3-44 partially 
1:45 P. M.$/"Gecline. | advance.| cline. decline. | advance. | 1-64 adv. 


Barely 


























Market 
4P. ef Steady. | Steady. Quiet. Sreatly. | steady. Easy. 
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The opening, highest, lowest and closing prices of futares 
at Liverpool for each day are F ge below. Prices are on 
the basis of Uplands, Low Middling clause, unless otherwise 
stated: 


The prices are given in pence and 64th. Thus: 363 means 
3 Fed 


., and 4 01 means 4 1-64d. 


tinued full crop movement. To-day the market was quiet, 
but steady. 
DAILY CLOSING PRICES OF NO, 2 MIXED OATS. 
Sat. Mon, Tues. Wed. Thurs. Fri, 
duly nay + one seu ao re + to th = 
ugust sc cccccecG. 5) C} t 
Bepember delivery.....0. 35% 31% 34 34% 35% 353g 





Sat., July 9 || Mon., July 11. | Tues., July 12 





| 


| 

Open! High| Low.| Ctos.| Open! High Low. 
@ja/a)a)/alalalaialalala 

July.........| $54 | 364) $54 $54 $58 359/358 359 358 358/356) 357 
July-Aug...| 854 | 364 | 364/351 |/ $58 359 358 359 |358/358/358 357 
Aug.-Sept ./ 355 356) 355/856) 359 361 359 361 | 359/359 /357| 353 
September..| $58 $58 | 358 358 $62 400/362 400 | 362/362 $60 360 
Bept.-Oct...| 358 358 358/358 362/400 | $62/400 | $62, 362/360 360 
Oct.-Nov....| 361 | $61 | 361 | $61) 401 / 402/40. 402 |401/ 401 363! 363 
Nov.-Dec...| $63 400 / 863/400 403 / 405/403 405 403/403/401) 401 
Dec.-Jan....| 402/402} 402/402) 406 | 407/406 407 |405/ 406/403) 404 
Jan.-Feb ...| 404 | 405 | 404/405 || 408/409 | 408/409 || 403/405 406) 406 
Feb.-Meh...|407 407/407 /407/ 411/412 411 412 411) 411/409) 409 
Mch.-April.| .... a S onee Fed | om Sada 


| ae 
Thurs., July 14. | Fri., July 15 


| { | 
Open' High Low.| Clos. Open High Low.| Clos. Open! High! Low.| Clo:. 


Qijal/al/aiiai([aiai;a@iiajalsala 
Beiiscsesns $51/3538 351 353 357,357 855/856 |855/355 352) 353 
July-Aug...| 351 353 $351 353 357 357 355 356 $55/855/ 352! 353 
Aug.-Sept..| 353 354/353 354) 358 358 356 357 356 356 353! 351 
September..| 355 357 355 357 360 861 35¥ 359 358 359 358 357 
Bept.-Oct.../355 $57 355 '357 360 361 359 $59 | 358 359/856 357 
Oct.-Nov....| 358 360 358 360 363 368 362 362 361/362 359 380 
Nov.-Dec...| 361 362 361 364 402 402 400 401 400 400 362 362 
Dec.-Jan....| 363/401 363 401 404/405 403 403 402, 403'400! 401 
Jan.-Feb....402 403 402 403 41067 407 406 406 405 405 403 408 
Feb.-Mch... 404 £08 401 406 409 410 405 409 408 408 403) 406 
Bed -AGTT.! ccce | cose | oes | coos || cove | coce,| coos | occe || coce | coce | weee | wee 














Wed., July 13. | 














BREADSTUFFS. 
Frivay, July 15, 1892, 

The markets for flour and meal have continued dull and 
weak in sympathy with the grain markets. The low grades 
of wheat flour have been particularly heavy, it being almost 
impossible to place lines, except at great concessions. To-day 
there wasa moderate business in trade brands at full prices, in 
sympathy with the improvement in wheat. 

The speculation in wheat has been sluggish, and values have 
slowly given way under dull an easier foreign advices, favor. 
able crop accounts from the West and further agitation of 
the Anti-Option Bill. Toward the close of business on Wednes- 
day, however, there was some recovery from bottom prices, on 
reports of rain in the harvesting districts and a prevalent be- 
lief that no definite action will be taken on the Anti-Option 
Bill by the Senate during its present session. In the spot mar- 
ket there has been a fair export demand, and yesterday’s busi- 
ness included No. 1 Northern to arrive at 2'¢ @3c. over August 
contracts delivered, and No. 2 Chicago spring at 843{c. de- 
livered. Thursday the speculative market showed a fair de- 
gree of activity,and values further advanced on less favorable 
crop accounts at home and abroad. To-day the market was 
firmer on stronger foreign advices. The spot market was 
fairly active for export and higher. Sales included No. 2 
Chicago spring at 114 @13gc. over August contracts, delivered. 

DAILY CLOSING PRICES OF NO. 2 RED WINTER WHEAT. 
Sat. Mon, Tues, Wed. Thurs, Fri 
84 8i% 8 


July delivery ...... .....0. 84 8372 883g 444 
August delivery ........ c. 83% 831g 83 83% 84 84% 
September delivery.....c. 84 834 833, 835g R4lg Bile 
October delivery........¢. 85 8433 84 813 8) 851, 


November delivery.....0.  .... anon E54 noun 864 865g 
December delivery......c. 87148 S861 861g 865% 8°32 87% 
May, 1893 delivery.....c. 91% 905, 90% 90% 915, 92 
Indian corn futures have further declined. The report of 
the Government Agricultural Bureau, issued on Saturday, 
was better than had generally been anticipated. Advices 
from the West reported further improvement in the condi- 
tion of the crop, receipts continued moderate and the grad- 
ing good. Late in the week, however, prices made some 
advance from bottom prices on the return of wet weather at 
the West. There has been some revival of the export de- 
mand, and the sales yesterday included No, 2 mixed at 55@ 
551gc. afloat. To-day the market for contracts was lower 
under more favorable crop advices, but the spot market was 
firmer at 5454@561;c. for No. 2 mixed in elevator and deliv- 


ered. 

DAILY CLOSING PRICBS OF NO. 2 MIXED CORN, 
a Sat. Mon. Tues. Wed. Thuts. Fri. 
Jaly delivery..... were. 554 5518 535g «25338 (54 53% 
August delivery......... c. 51453 5453 535g 53% 54% 54 
September delivery.....c. 544% 54148 53% 53% 541% 53% 
October delivery........e. 54 53% 53 53%» 54% 535, 


Rye is decidedly lower ani closes n2arly nominal, 
The following are closing quotations: 


FLOUR. 
Fine ...........@ bbl. $1 80@$2 15 | Patent, winter....... $4 25084 65 
Superfine.... ........ 200@ 240| City mills extras..... 4 2! 





. No. 225@ 270 ae flour, superfine... 702 40) 
No. 2892 330 MBiccosncccecescce coos @ sigs 

anid --e-- 3002 410! Corn meal— 
Straights ............. 4102 430 Western, &........ 2802300 
Patent, spring....... 4300 470| Brandywine........ .... @325 


[Wheat flour in sacks sells at prices below those for barrels.) 
GRAIN. 
Wheat— 6. C. Corn, per bush.— 
Seine, per test... 73 @ 89 West'’n mixed ..... 52 ® 
winter No.2.. 851432 87 Steamer No 2...... 53 @ 
Red winter........ 78 @ 88 West’n yellow..... 54 @ 
_ none 79 @ 86 Western white.... 53 @ 62 
Oata—Mixed..@ bu. 36 @ 38 Rye— 
White.............. 37 @ 45 estern, per bush. 75 @® 
No. 2 mixed 37% State and Jersey.. 75 @ 
No. 2 white........ 33482 39%4| Barley—No.2West’n. .. @ 
tatement of Exports ot Breadstuffs from United States Ports 
A. June andthe 12 months to June 30, will be tound on p. 86, 


AGRICULTURAL DEPARTMENT’S REPORT ON CEREAL Crops 
JULY 1.—The Agricultural D2pariment issued on the 9th inst, 
its report on the cereal crops for the month of June, as fol- 
lows: 

The July returns to the statistician of the Department of Agriculture 
makes the following averages of condition: Corn, 81°1 per cent.; winter 
wheat. 89°6; spring wheat, 90°9; oats, 87°2; rye, 92°38; barley, 92:0; 
potatoes, 90°0; tobacco, 92°7. 








The acreage of corn is reported as 95°6 of t \e actual area of last year; 
of potatoes this year’s area shows 94°2, and of tobacco, 97°03. 

The average condition of corn in July, 1891, was 92°8. The con- 
dition in the principal States, for July, 1892, is as follows: Ohio, 80; 
Indiana. 72; Illinois, 70; Iowa, 75; Missouri, 75; Kansas, 81; Nebraska, 
84; Georgia, 95; Texas, 95; Tennessee, 92; Kentucky, 93. The acreage 
averages in the same States are: Ohio, 90; Indiana, 84; Illinois, 84; 
Iowa, 87; Missouri, 86; Kansas, 99; Nebraska, 97; Georgia, 110; 
Texas, 107; Tennessee, 102; Kentucky, 96. 

Condition of winter wheat on June 1 was 88 3: in July of last year, 
96%. State averages now are: Pennsylvania, 92; Kentucky, 73 
Ohio, 83; Michigan, 88; Indiana, 85; [llinois, 90; Wisconsin, 80; Mis- 
souri, 84; Kansas, 91; California, 95; Oregon, 91. 

Condition of spring wheat on June 1 was 92-3; in July of last year, 
94°1. State averages now are: Mi :nesota, 92; Iowa, 88; Nebraska, 82; 
South Dakota, 95; North Dakota, 90; Washington, 90; Oregon, 91. 

Condition of all wheat on July 1, 1892, 99; on June 1, 89°7; in July, 
1891, 95°5. 

Condition of oats June 1, 88°5; in July of 1891, 87°6. 

The movement of breadstuffs to market is indicated in the 
statement below, prepared by us from the fizures of the New 
York Produce Exchange. We first give the receipts at 
Western lake and river ports, arranged so as to present the 
comparative movement fer the week ending July 9, 1892, 
and since August 1, for each of the last three years: 





























Oats have followed closely after wheat ani corn, though the 
decline early in the week was assisted materially by the con- 


























Receipts at— Flour. Wheat. Corn. Outs. Barley. Rye. 
Bbls.1961bs| Bush.60 Ihs| Bush.5 + lhs| Bush.32 lbs! Bush.43 lbs Bu.56 Ihe, 
Chicago .... 81,889 695,790} 1,205,781] 1,994,987 55,728 38,910 
Milwaukee... 38,350 313,950 17,360 141,00)! 54,600, 6,350 
Duluth. .... 145,367 rer Meo r: ree 
Minneapolis.| —_....- ee ee er ooseee 
Toledo....... 448 141,409 9700 ce ae 
Detroit...... 559 66,735 5,779 27,641 23,006; —s ssesls 
Cleveland.... 6,790 31,937 3.48 45,685  — 
St. Louis..... 22,988 231,582 122,675 | ee ' 3,752 
Peoria. ...... 1,809 12,200 174,559 424,600 2,100 4,800 
Tot.wk, ’92. 298,152} 2,999,290) 1,626,632] 2,748,999 128,122 53,842 
Same wk,’?1. 128,660) 1,723,424) 2,468 291) 1,117,08! 45.78) 29,046 
Same wk ‘v. 144,381) 1,355,823) 3,124,817) 1,725,344 70,207 73,257 
Since Avg. 1. | 
1891-92.....| 12,579,171)213,968,595 | 120,555,939! 104 433,365 31,429,784 14,448,540 
1890-91..... 10,002,491 | 108,408,937 97,317,005} 89,283,073 28,388,431 4,279,474 
1889-90..... 10,817,012) 112,46 ‘,838'171,154 421! 91,695,346. 25,943,996 6,165,892 





The receipts of flour and grain at the seaboard ports for the 
week ended July 9, 1892, follow: 


Flour, Wheat, Corn, Oats, Barley, Rye 

At— bbls, bush. bush. bush. bush. bush. 
New York..... 98,438 952,450 175,646 913,500 89,000 8,481 
Boston .......<- ‘ 52.910 192,190 192,517 550 — wennee 





Montreal 9, 168,623 54,149 23,919 8,200 660 
Philadelphia.. 63,438 110,861 254,559 147,161 3,200 10 


Baltimore. .... 47.888 222,131 28,955 ee ° 
Richmond’.... 7.125 9,626 30,430 it s man 
New Orleans.. 18,070 47,800 6,987 | 





rs 
Total week.. 314,083 1,564,401 742,916 1,435,622 100,950 11,459 
Cor. week ’91. 239,964 1,659,949 844,684 416,502 ...... 18,854 
* Last week’s receipts; this week’s not received 
Below are the rail shipments of flour and grain from 
Western lake and river ports for four years: 














1892. 1891. 1890. 1889. 

Week Week Week Week 

July 9. July 11. July 12. July 13. 

Flour ......... bbls. 209,879 211,238 182,195 171,380 
Wheat........ bush.  8$4,491 231,549 274.796 412,778 
Sar 461,785 821,244 345,187 
685,114 1,288,255 450,406 
19,05 27,551 9,560 

17,557 58,983 27,634 

I cs cctseasieis 2,534,025 1,415,063 2,470,834 1,245,563 


The exports from the several seaboard ports for the week 
ending July 9, 1892, are shown in the annexed statement: 
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=— Wheat. | Corn. | Flour. Oats. Rye. Peas. 
Bush. Bush. Boils. Bush. Bush. Bush. 
NewYork 945,018 88,413) 106,483 40,957 18,058} 11,765 
Boston... 70,898| 134,939 7,4 61,968 PE AN Se 
Montreal| 209,292 78,809 34,576} 174,583 27,752) 98,7856 
Mojladel.| 110,500 169:407| 25,23 Saal. Cicaa ede ; 
Baltim’re 150,000 16,302 81,723 pea: seceiaael tine 
wOrrns.| 19,277, 11,004) 5,529) canne|oeeee] caee y 
N. News. eccece ecccce eocces ecccoe] «= eee eee eecece 
Norfolk..| -neee-|  eeweee| — wweeee]  ewewee]  weeere| tween = 
Portland. sees e] eww eee cseces secees eecene] — eanee . 
Tot. week/1,504,985| 498,874) 31 0,963} 277,508 45,800} 110,521 
fy amt 1,457,723) 860,906) 191,981 5,379 8) 26,518 





The visible supply of grain, — the stocks in granary 
at the principal points of accumulation at lake and seaboard 
ports, July 9, 1892: 












Wheat, Corn, Oats, Rye Bariey, 

In store at— bush. bush. bush. bush. —_ bush. 
New York....... 1,213,000 412,000 624,000 20,000 37,000 

Do afloat .... ee eee 57,000 80,000 
BIDADY...ccc-cce —_ soveenee 12, 17,000 3,000 ........ 
Baffalo .. 500,000 363,000 273,000 69,000 
Chicago... 4,678,000 4,118,000 1,470,000 22,000 
Milwauke 323,000 5,000 41,000 45,000 
Duluth. a ee ae 
Toledo - 262,000 110,000 63,000 4,000. ........ 
Detroit 69, 5,000 25,000 13,000 
St. Louis..... 442,000 261,000 113,000 

Do afloat 45, 
Cincinnati . 7,000 es 
BGR... cconsses 133,000 14,000 
Toronto........ . 86,000 38,000 
Montreal ....... 580,00 117,000 
Philadelphia.... 291,000 205,000 
PUTER cccccceccs 23,000 137,000 
Indianapolis.... 18,000 ,000 
Kansas City.... 441,000 125,000 
Baltimore ...... 495,00 131,000 
Minneapolis.... 7,195,00) 4,000 
On Mississippi. . 46,000 11,900 22,000 
On Inkes.....cco 1,976,000 1,973,000 952,000 
On canal&river. 728,000 42,000 oS ee 20,000 
Tot. July 9,’92.23,124,000 7,083,000 %,452,000 237,000 455,0°0 
Tot. July 2,’92.24,356,000 7,811,000 4,973,000 272,000 326,000 
Tot. July 11,’91.11,805,837 3,964,567 2,794,518 214,637 82,412 
Tot. July 12,°90.1%,588,921 14,271,292 4,029,840 550,157 442,554 
Tot. July 13,’89.12,711,165 8,$50,606 5,068,713 806,601 377,951 





THE DRY GOODS TRADE. 
New York, Friday, P. M., July 15, 1892, 

There has been a large accession to the number of buyers in 
the market this week but not a corresponding increase in the 
amount of busines transacted, and the week’s movement has 
been largely dependent upon deliveries in execution of orders 
placed during the month of June. These deliveries have ac- 
counted for considerable quantities of cotton fabrics in gray 
cloths, bleached, colored and printed and woven-patterned 
makes. With the coming week it is expected that the de- 
mand will show decided expansion. In the mean time the 
generally steady ton» of the market continues unchanged, no 
stocks of any description beiag obtrusively present. The 
manufacturing situation in Massachusetts, where the fifty- 
eight-hour law went into operation on the Ist of this month, 
is attracting attention. The reduction of two hours work per 
week naturally implies a lessened production, and as there 
appears a likelihood of labor troubles of some extent arising 
from the determination of some manufacturers to revise 
wages to conform with the shorter hours, the output of goods 
is in danger of being further reduced. This, while it might 
not imply actual scarcity, would put the market in a position 
strong enough to enable agents to secure a pretty general ad- 
vance in staple lines, although on the parity of prices of raw 
cotton now being used and of goods being produced they 
must be securing for their mills a very fair margin of profit. 
The jobbing trade has ruled inactive on the spot all week, 
stocks being in the transition stage from spring to fall lines. 
Salesmen on the road have, however, sent forward fair orders 
for fall prints and ginghams. Collections continue regular. 

Domestic CoTTON Goops.—The exports of cotton goods 
from this port for the week ending July 12 were 6,761 pack- 
ages, valued at $343,122, their destination being to the points 



































specified in the table below : 
1892. 1891. 

New York To Jury 12. | ——-— -—- - — 

Week. Since Jan. 1.|! Week. Since Jan. 1. 
Great Britain ............-.. | 86| 2,895 36 2,283 
Other Eurupeon...........-. 23 | 1,045 87 | 860 
China | 4,605| 60,136 500 | 87,275 
India. .... 5 3,110 seach 4,319 
Arabia.. 5 | 7,233 ai 5,517 
Africa 5,031 10 2,504 
West tndics.__ 9,164 263| 7,452 
exico 2,219 88 | 1,938 
Central Americ 3,430 68 | 4,921 
South America 26,973 1,292 17,153 
Other countries. 1,613 42 1,463 
Total.. scnhnebnaomnssmet | 6,761 122,849 2,341 135,685 
China, via Vancouver.....! .... 7,679 sas 12,915 
NS seee---./ 6,761! 130,528 || 2,341! 148,600 





* From New England mill points direct. 
The value of the New York exports since January 1 have 
been $6,314,821 in 1892 against $7,120,150 in 1891, 
New business at first hands in brown and bleached cottons 
been of moderate extent enly, the jobbing demand prov- 





ing very light. Converters have made fair purchases of brown 

oods, and in some instances exporters have placed better 
orders, although as a rule they are below agents in their ideas 
of values. Wide sheetings are in a well sold condition, and 
the general run of colored cottons, such as denims, ticks and 
cheviots are firm and in well controlled supply. The leading 
makes of Southern plaids are steady. Kid-finished cambrics 
rule strong in sympathy with the continued upward move- 
ment of print cloths and the difficulty of obtaining sufficient 
supplies for converting purposes. Fall prints have been in 
free movement on previous orders, as have fall ginghams, 
but new business in both has been of an unimportant char- 
acter. Print cloths close the week with avery strong tone 
and an advance of \¢c. per yard in 64 squares, making them 
81gc. per yard. At the advance large orders were taken, man- 
ufacturers at the close refusing further offers thereat, For 
56x60s the price is nominally 3 1-16c. per yard. 





1892 1891. 1890. 
Stock of Print Cloths - July 9. July 11. July 12. 
Held by Providence manufacturers. 7,009 453,000 413,000 
Fall River manufacturers......... -- None. 442,000 144,000 
Outside speculators (est.)............ None. None. None. 
Total stock (pieces).............. 7,000 895,000 557,000 


DoMESTIC WOOLENS —There has been a good attendance of 
buyers in this department during the week, chiefly from 
Western sections, in search of heavy-weight woolen and 
worsted fabrics for men’s wear. The re-ord -r business has in 
fact assumed the dimensions sellers were looking for, and 
there has been a welcome depletion of stocks in a number of 
lines upon which the demand has been thrown by the scarcity 
of more popular makes, - Prices of heavy-weights are very 
firm. New spring makes, on the other hand, are not more 
than steady in any instance and occasionally favor buyers. 
Business in spring styles is mostly confined to the operations 
of salesmen on the road, from whom good-sized orders are 
being received, with low and medium priced cheviots still 
leading. For satinets and cotton-warp cassimeres the demand 
has run almost entirely on heavy-weigbts. Cloakings and 
overcoatings are in quiet current request, but good deliveries 
of the former are being made. Flannels and blinkets have 
shown no movement of importance. Woolen and worsted 
dress goods in fall makes are inactive at first hands, but job- 
bers are receiving good orders through salesmen on the road. 

ForEIGN Dry Goops.—There has been an appearance of more 
activity in this department owing to the increased number of 
buyers moving around, but actual business bas played a 
secondary part to the makixg of memoranda asa guide to 
future transactions. New fall styles in silks, woolen and 
worsted dress goods and fancy worsteds for men’s wear are 
shown by samples on the road with considera»le success, but 
importations are not yet full enough to admit of an a lequate 
store display, hence the hesitation of visitors to place orders. 
The tone of the market is steady. 

Importations of Dry Goods, 

The importations of dry goods at this port for the week 
ending July 14, 1892, and since Jan. 1, and the same facts for 
the corresponding periods of last year are as follows : 
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State AND City Department. 


TERMS OF SUBSCRIPTION. 








Commercial and Financial CHRONICLE con- 
tains 40 to 64 pages published every week. 

State and City Supplement of CHRONICLE con- 
tains 18@ pages published several times each year. 

Investors’ *upplement of CHRON!C? E (a Cyclo- 
psedia ef Railroad Securities) contains 160 pages published 
every other month. 


Subscription to CHRONICLE for one year $10.00, 
which includes every issue of both SUPPLEMENTS. 








The purpose of this State and City Department 
is te furnish eur subscribers with a weekly addition to and 
continuation of the STATE AND CITY SUPPLEMENT. In other 
words, with the new facts we shall give, the amplifications 
and corrections we sball publish, and the municipal laws we 
shall analyze in the ‘* State and City Department,” we expect 
te bring down weekly the information contained in the 
STaTs aNp CiTY SUPPLEMENT to as near the current date as 
pessible. Hence if every Subscriber will note in his SUPPLE- 
MENT em the page designated at the head of each item a 
reference te the page where the item in the CHRONICLE can 
be found, he will at all times possess a complete and fresh 
eyclopedia of information respeeting Municipal Debts, 








The City Comptroller’s Statement. — Comptroller 
Myer’s semi-annual report, just issued, shows that the 
total funded debt of New York City on June 30 1892 
was $158.353,400 14. The sinking fund for the redemption of 
the city debt onthe same date was $55,307,239 82, leaving 
the net debt of the city $98,046,160 32, The temporary debt, 
in the form of revenue bonds, amounted en the same date 
to $1",411.450, making the total net debt of the city, funded 
and temporary, $110,526,091 2. 

Arkansas Finanees,—State Treasurer Morrow has sub- 
mitted his quarterly report to Governor Eagle. The balances 
in the Treasury at the close of the quarter ending July 1 are 
as follows : 

Im United States Currency ...........c000 ccccccccccccccscce 
In State serip.. 
INL « <cocumeanesnacaiobnonstetianeeabinbsente 
SG OO. cccnccccsectscnccesseiaence 
ET Ee ascensnaccesauseas 
Six per cent funded bonds... 


Six per cent funded coupons 
Six per cent funded interest. 


$241,836 67 
180,426 -7 
56,253 36 
2vu,-90 99 
105 67 
585,000 Ov 
3=3,580 00 
1,214 90 










Loughborough bonds of 187 >. 1,57",000 00 
nt BE TL cnn cansenansasonecnqnsiaauen pA iannee 50,342 35 
Ee GIGI BI GOT onc ccccccscncetesesssccaseveses 558 28 
Auditor’s swamp-land warrants. ............00.cccccceceee 70 00 
CIID is inte cccmtteenueedtsctddenenesinsmbanes 76.15 
Te ischsnetdanhncdidsabtbanddabsnne deakddbiakemnancennana $3,097,045 23 
Currency balances to the credit of each fund: 
IIL, i ccnrnemimamiephiinnndarennbmiiitininia beens $4,990 69 
Common schools............... sein intiti hae aabianliap ire ddan teal 100,4 2+0 
Special sinking fund. .........-...cc-.cccscccsccoscccscccces 7,852 42 
Sixteenth-section improvement fund...................... 3,068 11 
SE SED DEE cncnd acccetancenssens daekece enenete 117,730 81 
ST I sin. cnn ctcdccganacsionendbecesiabbnamanionnes 7,832 85 
ere ahhh liiaieaitaiadeibiabiaiaiaid 15,481 54 
Pension fund (first balance since the ex-Confederate 
SE NED. sco nnnccccunsaetndruteihseoadedeents 9,616 06 
Penitentiary deposit fund . 1,187 61 
Tax due counties. .... 22,418 40 
Tax due cities........ 787 *3 
County interest fund. 674 34 


City interest fund.... . 

St. Paul’s Debt and Assets.—Comptroller McCurdy of St. 
Paul made a report this week to the City Conference Com- 
mittee, and from this report we take the following state- 
ments: 


Whole amount of indebtedness audited Jan. 1 to June 30 
ee npndcknevaesinndanthpmedbniaanidin wmmindaeid $2,788,050 73 
Whole indebtedness of the school board outstanding , 





which has been audited and aliowed..................... 903,670 02 
Indebtedness of city outstanding. ........... ..........e00- 2,076,060 91 
Amount of inde: tedness audited since last report........ 102,605 36 
Total amount now in the city treasury..................... 1,178,022 16 
I icindéencondedmanhe Sacesnbonntconsacsateeies 176,976 56 
I sniicsniiiaidineniid adininieianadbiindainmnenion 8,641 23 
ES 00 GRO cancancncanadettenadiadtensendbeniene 33,498 54 
EI iahindinchneccintuttintincse bnetipccienintientnesadinn tind 229,119 3 


The Board of School Inspectors also report a debt of $63,- 
495 30 and a balance on hand of $22,191 03. 

The Minneapolis Assessment.—The report of City Assessor 
Plummer has just been completed with the following result. 
Valuation of real estate for 1892, $85,206,000; vaiuation of 
improvements, $35,566,970; total, $120,173,570. The valuation 


of real estate for 1890 was $85,888,400; of improvements, 
$33,151,705; total, $118,990,105. As we have not received the 
figures showing the valuation of personal property aside from 
improvements on real estate, we are unable as yet to make g 
comparison of the valuation for this year. The figures for 
previous years are given in our STATE AND CITY SUPPLEMEN?, 











Bond Proposals and Negotiations.—We have re. 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 
sale. 


Adel, Ia.—This city will issue $10,000 of bonds for the eree- 
tion of an electric-light plant. 


Braddwck, Pa.—The peopie of Braidock have voted $100,. 
000 of bonds for sewer and street improvements. 


Brooklyn, N. Y.—(STATE AND CITY SUPPLEMENT, page 44,)— 
| Comptroller Jack on will receive proposals until July 28 for 
the purchase of $400,000 of 31g percent New York and Brook. 
lyn Bridge bonds maturing at the rate of $100,000 yearly from 
Jan. 1 1923 to 1926; also, $200,000 of 314g per cent local im. 
provement bonds, maturing at the rate of $100,0:0 yearly 
from Jan. 11918 and 1919. These bonds are exempt from 
| city and county taxes. 


Centralia, Iil—A vote on issuing $70,000 of bonds for 
works will probably be taken soon. 


Cleveland, Ohio.—(STATE AND CITY SUPPLEMENT, page 78), 
—City Comptroller W. J. Gleason sends us the following list 
lof bids which were received on July 8 for the purchase of 
| $100,000 of 44g per cent pulice station bonds, maturing May 1 

1897, and $217,000 of 413 per cent city of Cleveland funded 
| dent bonds maturing Oct. 1 1896: 





Prem. for Prem. for 

Bidders— ¥100,000 $217,000 

| Spitzer & Co. and W. J. Hayes & Sons............. $1,708 $41,676 
Lamprecht Brothers & Co.............ccscce ccocee 1,430 5,881 
Py xs .20'ssd0s- Gncereniaabowiadrnseseincenhenbed 1,375 4.307 
Brewster, Cobb & Estabruok..................0e. 1,741 5,208 
Rk. L. Day & Co. and Spencer Trask & Co........ 2,030 5,772 


| The police station bonds were awarded to RL. Day & Co, 
and Spencer Trask & ©o., and Lamprecht Bros. & Co. were 
| the successful bidders on the funded debt bonds. 


| Colton, N. ¥.—Mr. M. B. Hanley, Supervisor of the town 
‘of Colton writes us that about December 1st bonds to the 
amount of $7,000 will be issued for the purpose of buildinga 
| bridge across Rocket River. No decision bas yet been made 
| as to the further details of the loan, Colton’s total dent is at 
present $4,000, and the assessed valuation about $555,000, 
| Columbus, Ohio.—(StaTe aND CITY SUPPLEMENT, page 
| 78.)—An ordinance for the issuance of street improvement 
bonds to the amount of $10.000 was introduced ata recent 
meeting of the Common Council of Columbus, Ohio. 

Des Moines, la.—(STATE AND CITY SUPPLEMENT, page 107), 
—tThe city has been advertising for bids until July 15 for 
$625.000 of 4 per cent 20-year bonds. We have not as yet re- 

| ceived the announcement of the award. 
| Detroit, Mich.—(Stats anp Crry SUPPLEMENT, page 95).— 
|; On July 8 4 percent boulevard improvement bonds to the 
amount of $200,000, payable September 1 1922, were awarded 
| to Farson, Leach & Co at 105°65. The following list of the 
ids which were received for the loan has been sent to the 
C#RONICLE from the City Comptroller's office. 
R. L. Day & Co., Boston, Maas., 10239, 99. 
Spencer Trask & Co., Bosten, Maas., 1032°8; 009. 
Brewster Oebb & Estabrovk, Boston, Mara., 10315199. 
Blake Bros. & Co., Boston, Maxs.. 10227) 9. 
Lam recht Bror. & Co., Cleveland, Ohio, 1949299. 
W. J. Hayes & Sons. Cleveland, Obio, 10482) 9. 
Vermilye & C.., New York, 10562) 9. 
N. W. Harris & Co., Chicago, 1041699. 
Farson, Leach & Co., Chicago, 1056 -j9. 
On June 16 1892 similar bonds were sold by this city at 
107°67, and on that occasion twenty bids were received. 


El Paso, ''ex.—(STATE AND CITY SUPPLEMENT, page 171 
—The statement that El Paso has voted favorably on tk: 
issuance of market house bonds to the amount of $50,000 i» 
incorrect. City Clerk B. S. Catlin writes us that the proposi- 
tion failed to carry and no bonds will be issued. 

Flushing, N. ¥Y.—(STaTE AND City SUPPLEMENT, page 47).— 
The following bids were received on July 12 for High-School 
bonds to the amount of $10,000, bearing interest at the rate of 
4 per cent, and maturing $2,00uv yearly from Sept. 30 1930 to 
Sept. 30 1934, inclusive. 

Edward C. Jones & Co., of New York, bid 102°75; L. M. 
Franklin, of New York, bid 103-92; F. Kleockner, of New 
York, 104:77; George M. Hahm, of New York, 105-47, and 
Daniel A. Moran & Co., of New York, 106°32. Moran & 
Co.’s bid being the highest, it was accepted. These bonds are 
in addition to others amounting to $45,000 authorized in 1889 
and are issued to cover expenses for labor supplies and fur- 
nishing the new school building just completed. 

Freehold, N. J.—(STATE aND CITY SUPPLEMENT, page 59.)— 
A meeting of the Board of Commissioners will be held July 
11 to decide the question of issuing bonds to procure money 
to pay the cost of the proposed sewer system. 

Greenville, Tenn.—The town of Greenville, Tenn,, has 








voted to issue $12,000 of school bouds, 
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Hardin County—Ohio.—(Statz AND CITY SUPPLEMENT,; Newburg, N. Y.—(STaTzZ AND CITY SUPPLEMENT, page 50.)— 


e 80.)—The commissioners of Hardia County will receive 
proposals at the office of 4. M. Thompson, County Auditor, 
unti! July 22, for the purchase of county ditch bonds to the 
amou' t of $26,500, The bonds will be dated July 1 1892, and 
will draw interest at the rate of 6 per cent per annum. 

yable semi-annually on April 1 and October 1, and 
sa principal and interest will be payable at the Hanover 
National Bank, New York City. The loan will be issued in 
denominations of $500 each, maturing $4.500 July 1 1893, 
$6,000 July 1 1894, $9.000 July 1 1895, and $7,000 July 1 1896. 


A complete statement of the financial condition of this | 


county will be found among the ‘‘ Debt Changes” published 
this week. 

Hardy Township, Ohio.—A special election on the proposi- 
tion of bonding Hardy Townsbip for $40,000 for public im- 
provements was held on July 11th, and carried by 293 to 112. 

Holbrook, Mass.—(STATE AND CITY SUPPLEMENT, page 
95).—Bonds of this city to the amount of $35,000 will be issued 
as an additional water loan. 

Independence, Mo.—N. W. Harris & Co., of Chicago, were 





the successful bidders for the 6 per cent 5-year school bonds of 
this city to the amount of $15,000. 
Kettle Falls, Wash.—.he citizens of Kettle Falls will vote | 
on July 15 on the question of issuing $20,000 of bonds for, 
water works, 
Mattoon, {11.—The citizens of Mattoon have voted unani- | 
mously in favor of issuing school bonds to the amount of $6,000, | 
Montclair, N. J.— State AND CITY SUPPLEMENT, page 60.) | 
—The following is a list of the bids which were received for 
$117,000 of 5 per cent bonds of School District No. 8, matur- 
ing part yearly from 1897 to 1906: . 
Fareon. Laacn & Co., of New York, 101°03. 
E. H. Roilivs & Sons, New York, 101°95. 
N. W. Harris & Co. New Yor*, 102°67. 
Olmstead & aylor, New York. 102°14. 
Equitable Mortgage Co., New York. 100°75. 
State Mutual Life Aasu ance Co., Mass., 104 for $50,000. 
Bank of Montciair, of Mortclair, 1:0 for $100,000. 
C. Zabriskie, of Jerasy City, 104°53. 


The loan was awarded to C. Zabriskie, of Jersey City. 


Bids will be received by Mayor Lawson of Newburg, until 
August 24 1892 for $48,090 of 4 per cent refunding water 
bonds maturiag September 1 1912. On September 1 1892, 
there will fall due $50,000 of this city’s 7 per cent water- 
bonds which were issved in 1872. A payment of $2,000 from 
the Sinking Fuod of the Board of Water Commissioners will 
be made upon this old loan and the remainder will be re- 
funded by the proposed new issue. 

The present water debt of thecity, including the new issue, 
is $335,500 and the entire debt of the city is $439,070. The 
assersed valuation of the city for 1891 was $9,323,560. 

Newt :n, Mass.—{STATE AND CITY SUPPLEMENT, page 28,)— 
City Treasurer John A. Kenrick has been advertising this 
week for bids to be received until 4:30 Pp. M. yesterday fora 
City of Newton sewer loan to the amount of $200,000. The 
bonds are to bear interest at the rate of 4 per cent, and will 
fall due April 1 1912. A sinking fund has been establised for 
the payment of these securities when they shall become due. 
At the time of going to press we had received no announce- 
ment of the award. 

Port of Portland, Ore.—(StatTe AND Ciry SUPPLEMENT, 
page 142).—The 5 per cent 30-year bonds of the Port ef Port- 
land were sold to D. F. Sherman at 104%. The first issue of 
these bonds brought only 101°14.+ 

ueens County, N. Y.—‘STATE AND CiTY SUPPLEMENT, page 
53.)—This county’s refunding gold bonds to the amount of 
pore have been awarded to the Jamaica Bank for a premium 
of $102. 

The 4 per cent Jamaica road bonds to the amount of $100,000, 
payable in gold May 1 1922 were sold to J. H. Bonnington, 
of Greenport at a premium of $104. 

Reading, Mass.—(STATE AND CITY SUPPLEMENT, page 29.) 


| —Two weeks ago we mentioned the fact thit the town of 
| Reading would issue water bonds to the amount of $50,000, 


During the present week we have received a letter from Town 


| Treasurer, Edward F. Parker, statinz that the bonJs would be 


sold from time to time as money is needed to pay for the work 
of construction, The first sale will be advertised ina few 





G For other proposals see next page. 








NEW LOANS. 


NEW LOANS. 





NEW LOANS. 








MUNICIPAL BONDS. 


$185,000 


PROPOSALS FOR 


$500,000 





Worcester, Mass., 30 yr. - - 48 4 PER CENT WEST CHICAGO 
Ansoaia, ‘onn., 10-20 yr.Gold - 4s ’ : , 
Omaha, Neb., 20 yr. School - : 5s Minneapolis, Minnesota, —— 


Cleveland, O,, 10 yr. : 4 1-2. 
Ogden, Utah, 10-20 yr. Gold : 5s 
Bessemer, Ala., 30 yr. Gold - - 6s 


Franklin County, 0..1to10yr.- 6:5 
(Columbus, County seat.) 


ALSO 
Upper Coos RR., N. H. ist Mtge, 
40yr. - - - 4s and 4 1-28 


Principal and Interest Guaranteed by 
Maine Central Railroad. 

Legal Investment for Mass. Savings Banks. 
Trenton (N. J.) Passenger Ry. Co. 

Ist Mtg. Sink. Fund Gold 40 yr. 6s 

Send for July general list of Bond In- 

vestments and for Special Circulars on | caricaGo. 

last two issues. 


PERMANENT IMPROVEMENT 


BONDS, 


DATED JULY 1, 1892. 


INTEREST PAYABLE SEMI-ANNUALLY 
IN NEW YORK CITY. 


PRICE 102 1-4 AND INTEREST. 


BANKERS. 
15 WALL STREET, NEW YORK. 


Bids will be received until 4 o’clock P. M., of 
July 26th, 1892, at the office of the West Chi- 
eago - ark Commissioners, Union Park, Chicagos 
for the purchase of #500,000 West Chieago 
Bonds, payable within twenty years from July 
lst, 1891, with interest at the rate of fiye per 
cent per annum, payable semi-annually. Prin- 
eipal and interest payabie at the office of the 


DUE JULY 1, 1922. | West Chicago Park Commissioners. Said bonds 


are issued by the authorities of the Town of 
Wert Chicago, in pursuance of and subject to 
the provisions of an act of the General Assem- 
bly of the State of Illinois, approved and in 
force June 12th, 1891. 

The Town of West Chicago is part of the City 
of Chicago and contains a population of more 
than 500,000. Furiher particulars will be fur- 


N. W. Harris & Co., nished on application to the Secretary of the 


Park Commissioners. 

Proposals must be addressed to “ Cuthbert 
McArthur, Secretary, West (hicago Park Com- 
missioners, Uniom i ark, Chicago,” and must 
be accompanied by a certified cheek for $5,000, 
BOSTON. | payable to the order of the West Chicago Park 
Commissioners. The right is reserved to reject 





GAY & STANWOOD, 


131 Devonshire Street, 
BOSTON, MASS. 





FOR 


Reliable Colorado Securities 


Mortgage Loans 


InN 


TEXAS... 


NO COMMISSIONS charged borrewer or lender until 
loans have proven good. 


FRANCIS SMITH & CO., 
SAN ANTONIO, TEXAS. 


any or all bids. 


$80,000 


PRINCE GEORGE’S COUNTY, MD., 
5 Per Cent Bonds of 1922. 


$60,000 








or Investments 


The Gurley “Investment 
Company, 


DENVER, COLO. 
Capital and Sarpins, - $500,000 | CONCORD, 
ESTABLISHED 17 YEARS. N. H. 





HIGH GRADE 
MUNICIPAL BONDS, 


Netting the Investor from 4 per cent to 6 
per cent. Write for Circular. 


E. H. Rollins & Sons, 


36 WALL STREET, 


CITY OF NASHVILLE, TENN., 
4 1-3 Per Cent Bonds of 1922. 
FOR SALE BY 


FISHER & SHAW, 


4 South Calvert Street, 


New York. BALTIMORE, MARYLAND. 
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318.008 and the amount then offered will probably not exceed 
16,000, 

The entire issue is to bear 4 per cent interest, and the prin- 
cipal will mature at the rate of $2,000 per annum after the 
year 1896. 

Rochester, Minn.—{STATE AND CITY SUPPLEMENT, page 
104.)—The City of Rochester is offering for sale $30,000 of re- 
funding bonds, dated January 1 1893, and due in ten years 
from that date, with an option on the part of the city to con- 
tinue them for a further term not to exceed ten years. The 
bonds bear 5 per cent interest, payable semi-annually, Janu- 
ary and July 1. 

Rock port, Mo.—This place has issued bonds to the amount 
of $12,000 for the purpose of building water and electric 
light works, 

Salida, Colo.—It is proposed to issue $20,000 of bonds for 
water works extensions and improvements. 

Sandusky, Ohio.—(STATE AND CITY SUPPLEMBNT, page 82),— 
City Clerk A. W. Miller will receive proposals until July 30 
for 5 per cent city of Sandusky bonds to the amount of $75,- 
000. The securities will mature at the rate of $2,000 yearly 
from August 1 1897, to August 11911, and then at the rate 
of $8,000 yearly from August 1 1912 to August 1 1926. 

At the same date bids will be received also for $2,800 of 5 
per cent city of Sandusky bonds maturing as follows: $800 
August 1 1894, $800 August 11895 and $1,200 August 1 1896. 

The present debt of the city, including the above new bonds, 
is $481,000. The assessed valuation of real estate for 1892 is 
$4,508,080; of personal property, $2,491,920 ; total valuation, 
$7,000,000. ; 

Springfield, Ohio.—(STATE AND CITY SUPPLEMENT, page 
82.)—Five per cent 21-year water-works extension bonds to the 
amount of $10,000 have been awarded to Messrs. Spitzer & Co., 
of Toledo, Ohio, who bid a total premium of $1,342. 

Superior, Wis.—{STaTz aND CITY SUPPLEMENT, page 100). 
—City Comptroller Charles C. Hoyt writes us that the bids 
received on July 2d for 6 per cent special improvement 
bonds to the amount of $366,000 were not satisfactory and no 

} mg was made. The bonds wiil be sold at some future 
ate. 


West Chicago, [1l—(Statz aNnD City SuPPLEeManr, 
90).—Bids will be received by the West Chicago Park don 
missioners until July 26 for the purchase of 5 per cent bonds 
of the town of West Chicago to the amount of $500,000. 7 
bonds will be payable within twenty years from July 1 1894 
For further particulars see advertisement elsewhere in this 
Department. 

West Cleveland, 0.—(StaTz AND City SUPPLEMENT, page 
83.)—This village has voted to issue $80,000 of bonds & a 
sewerage system. 

Wyoming, Ohio.—On July 5th 1892 water bonds of this 
village, bearing interest at the rate of 5 per cent, were sold to 
the Cincinnati Savings Bank at 103°55. The amount of the 
loan is $35,000, and the securities are redeemable on or after 
June 16 1902, and payable June 16 1922, 

Wyoming’s total debt before the sale of the new loan wag 
$9,500. Its assessed valuation of real estate in 1891 wag 
$952,240 ; of personal property was $188,430 ; total, $1,140,670, 


STATE AND CITY DEBT CHANGES, 


We subjoin reports as to municipal debts received since the 
last publication of our STaTE aND CITY SuUPPLEwanr, 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEuaunr, 
and of interest to investors. 

Georgia—Albany.—A statement of the debt, valuation, 
&e., of Albany, Ga., has been received this week, and from it 
we take the following facts. The water bonds were recently 
sold at such a priceas to net the city $99,208'83. 

This city is in Dougherty County. 

LOANS— When Due. | Tax valuation 1891. ....84,461,496 
WATER WorkKS & SEWERAGE— Tax valuation 1890..... 2,271,162 
6s, ann., $100,000...Jan. 15, 1894 | Tax valuation 1889. ... 1 


($4,000 due yearly) to Jan.15,1918 | City tax (per $1,000)... 
Total debt June 1 1892..$100,000 | Population 1890 was.........4,008 


INTEREST is payable at the Mercantile National Bank, New York 
City. 

















NEW LOANS. 


MISCELLANEOUS. 


MISCELLANEOUS. — 











NEW LOAN. 


CITY OF TAUNTON 
4 Per Cent 
WATER LOAN BONDS, 


DUE JULY ist, 1922. 


Capital, $200,000 


cent dividend declared Ju 


COUPON OR REGISTERED. 
per share, book value. 


PRICE 107 AND INTEREST. 








Yield 3 5-8 Per Cent. counting good commercial 





COMMERCIA 


In the future we w 


WH OFFER SUBJECT TO SALB OR ADVANCE 
IN PRICE. 


Blake Brothers & Co., 


28 STATE STREET, BOSTON. 
5 NASSAU STREET, NEW YORK. 


semi-annual dividend 





THE 


Columbia National Bank 
$325,000 - 


Tacoma, Washington. 


Opened for business September 14th, 1891. 


Is increasing its capital to...... $500,000 
And surplus €0.........cce-ccceecees 





Offers a portion of the increase to investors at $102 


Ample use can be found to profitably employ the 
additional capital at 10 per cent per annum in dis- 


WE OONFINE OUR OPERATIONS STRICTLY TO 


of the earnings to surplus account. 
For further part/culars address, 


HENRY OLIVER, 


$40,000 
LEWIS COUNTY, 


WASHINGTON, 
5 I-2s. 


Price and Particul application. 
Surplus, $4,000 articulars on applicatio 





FARSON, LEACH &CO.,, 
CHICAGO, NEW YORK, 
115 Dearborn Street. 2 Wall Street. 


FAIRHAVEN, 


BELLINGHAM BAY, 
THE FUTURE METROPOLIS OF PUGET SOUND, 


Is destined to be the great Manufacturing and Com- 
mercial Center because it has 

* The Largest and Safest Harbor on the Paciffe Coast. 
The Greatest Area of adjacent Agricultural Land. 
The most Magnificent Forests of Timber in the world 

The finest Natural Town Site and Water — 

Immense Veins of the Best Coal in the West whi 

» Diacing the balance | produces a coke equal to Pennsylvania. Iron, Silver- 
lead, Gold and other ores. Extensive Quarries of 
Blue Sandstone for building purposes. Valuable in- 
formation can be had of 


THE FAIRHAVEN LAND COMPANY, 
FAIRHAVEN, 


A3 per 
ly Ist, 1892. | 





10,000 





paper. 





L BUSINESS. 
ill pay a 4 per cent 


President, 





CITY AND COUNTY 
BONDS. 


BOUGHT AND SOLD. 





W. J. Hayes & Sons, 


BANKERS, 


Dealers in MUNICIPAL BONDS. 
Railway Bonds and other high grade in- 


WASHINGTON. 


6% INVESTMENTS 6% 
FIRST MORTGAGE GOLD BONDS, 








N. W. HARRIS & CO., > nll 
15 Wall Street, NEW YORK. "Cleveland. 10 WALL STREET, Amounts $500 te $10,000. 
BUSTON CHICAGO, | 7 Exchange Place. NEW YORK. GOLD DEBENTURE BONDS, 
Oable Address, “KENNETH.” 5, 7 and 10 Years, _ 
TLANTIC TRUST CO., NEW YORK, TRU! 
Lamprecht Bros. & Co.,| MUNICIPAL SECURITIES |* Pernt go 
Seung PITTSBURG AND VICINITY Sa ES. 
MUNICIPAL BONDS. eadentie 7 PER CENT FIRST MORTGAG 
Write for Description. 


Cleveland, Ohio, Perry-Payne B’ld’g 
Bosten, Mass., 4% State Street. 
New York, 11 Wall Street. 





90 FOURTH AVE., 


as. Carothers, 


Lombard Investment Co» 


150 BROADWAY, NEW YORK. 





PITTSBURG, PA. 











12 
4 Gen 








nich 


s of 
» in- 


rs 





UMI 


JoLy 16, 1892.] 


‘THE CHRONICLE 


121 








[ed 
Indiana—South Bend.—(StaTE aND CITY SUPPLEMENT, 

page 87.)—The following statement of the outstanding debt 

and general financial condition of South Bend has been cor- 

rected to date by means of a special report to the CHRONICLE 

received this week from the City Treasurer, Mr. John Wagener. 
This city is the county seat of St. Joseph County. 


sS— When Due. WATER WorRKS*— 


L When Due. 
CEMETERY— 5los, MKN, $63,000.. 


Novy. 1, 1904 


6s, Mar. 18, $2,600.. .... ...-.- 5s, A&O, 15,000..O0ct.15, 1894 
RAILROAD— 5s, J&J, 25,000..Jan. 1, 1901 
5s, M&S, $25,000..Sept.1,1900| 58s, F&A, 90,000..Aug. 1, 1908 


—— 


* The water bonds of the issues of 1884, series J, are subject to ell at 
any time after 1894 

INTEREST on the cemetery bonds is payable at the 8t. Joseph 
County Savings Bank; on the railroad bonds at the South Bend Nation- 
al Bank; on the water bonds, due in 1894, at the First National Bank; 
on all others, at the National Park Bank, New York City. 

TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined statement 
shows South Bend’s total municipal debt, the sinking fund held by the 
city against the same, and the water debt, on the eleventh of June, 
1892, 1891 and 1890. 





1892. 1891. 1890. 
Total funded debt................ $220,600 $205,600 $220,600 
Sinking funds. insieh ahaha dash acacia aia 30,015 23,202 33,030 
EE eRe etre $190,5 $182,398 $187,570 
Water debt (included above).... $193, 000 $173,000 $178,000 


DEBT LIMITATION.—The ‘city’ 8 debt is limited by the State law te 
2 per cent of the assessed valuation. 

ASSESSED VALUATION.—The city’s assessed valuation (about 
60 per cent of cash value) and tax rate have been as follows, the tax 
rate in 1890 including city tax proper, $14°50 per $1,000; State tax, 
$2°85; county tax, $5°65, and the school tax, $3°50. 


Personal Prop. Total Aesd. Val. Tax Rate. 


Years. Real Estate. 

a ae $7,750,870 $3,775,470 $11,526,340 _.......... 
a 4,015,230 2'209,440 6,224,670 $26°50 
RES 3,713,140 2,199,160 5'912/300 pinloee 


POPULATION.—In 1890 population was 21,819; in 1880 it was 
13,280; in 1870 it was 7,206. 

Texas—Victoria County.—The following statement of the 
bonded debt and financial condition of Victoria County has 





been received this week from E. A. Perrenot, County Clerk. 


No report of this county’s finances appeared in the recent 
issue of our STATE AND CITY SUPPLEMENT. The $75,000 of 


County Court House bonds were sold this year to the State 
Treasurer, for the Texas Permanent School Fund. 
County seat is Victoria. 





LOANS— When Due.| JAIL Bonps— 
a ONDS— eS Oa ee 
A ctandicannadooce eee Total debt June 1 1892. $26,709 
% OURT HOUSE BONDs— Tax valuation 1L891......! 5,088,000 
6s, Apr., $75,000....Apr. 10, 1907 | Population L890 was......... 8.737 
Subject to call. Population 1880 was......... 6,239 


North Carolina—Craven County.—(STaTE AND City Sup- 
PLEMENT, page 157.)—We have recently received the following 
corrected statement of Craven County's debt, valuation, etc. 


County seat is New Berne. 


When Due. $76,000 


LOANS— 
FUNDING BONDS— 5,000 


6s, J&I, $60,000 .........-.-. 1910 | Net debt June 1 1892.... 71,000 
Subjec t to call on 6 months’ notice. | Tax valuation 1891....- -3,0143,336 
Interest is payable in New Berne. | Assessmentis nearly actual value, 
Bonded debt June 1 1892. .$60,000 | Total tax (per $1,000) ...... $12°66 

16,000 | Population 1890 was ....... 20,533 


Floating debt .............. 
AX FREE.—AIL bonds 

county tax. 

Ohio—Hardin County.—(StaTe AND CITY SUPPLEMENT, 
page 80.)—The following statement of the financial condition 
of Hardin County has been corrected to date by means of a 
special report received from W. J. Ochs, County Treasurer, 
New ditch bonds of this county to the amount of $26,500 are 
being advertised for sale on July 22, For further particulars 
in regard to the new loan see a foregoing item among the 
‘* Bond Proposals and Negotiations.” 

County seat is Kenton. 


issued by this county are exempt from 


LOANS— When Due. | Total debt July 11892 $150,500 
BUILDING BONDS— Tax valuation, real. . 7,726,220 
6s, A&O, $3,000............- 1893 | Tax valuation, person’ | 3,595,440 





Total valuation 1891. 11,321,660 
Assessment abt, 35, ae tual value. 
State tax (per $1,000). --$2°92 
County tax (per $1 ,000). con Ee 
Population 1890 was. . ..28,939 
Population 1880 was........ 27,023 


6s, A&O, $62,500............. 1899 
(Pay able by special assessment.) 
PIKE BoNDsS— 

6s, A&O, $85,000...........-- 1895 

Interest is payable in N. Y. City. 


Dircu Bonps— | 














CHICAGO. 


CHICACO. 


CHICACO. 








Jamieson & Co., 


STOCKS—BONDS, 


Members New York Stock Exchange, 
Chicago Stock Exchange. 
187-189 DEARBORN STREET, 
Chicago, Ills 
Private Wire to 
L & 8. WORMSER, NEW YORK. 
FLOWER & CuU., NEW YORK. 
R. GLENDINNING & CO., PHILADELPHIA. 


Title Guarantee & Trust 
Company 


OF CHICAGO, 
92, 94 & 96 WASHINGTON STREET. 


Capital, paid-up...........-...ss000+ $1,600,000 


Undivided earnings, including 


Ocposited with State Auditor. . 





The Jennings Trust Co., 


185 DEARBORN ST., CHICAGO. 





$500,000 
$40,000 


CAPITAL, PAID UP, - - - 
SURPLUS, 





220,000 
200,000| NEGOTIATES GROUND RENTS in the City of 


Chicago. Takes entire charge of estates. Acts as 


Special attention given to eut-of-town busi- 
ness. Correspondence solicited. 





J.B, BREEsE, Member New York Stock Exchange 
D, M. CUMMINGS, Member Chicago Stock Exchange 


Breese & Cummings, 


BANKERS AND BROKERS, 
111 AND 113 MONROE STREET, 
CHICAGO 


Securities listed in New York, Boston or Chicago 
on conservative margins. 





4.0. SLAUGHTER, Member N. Y. Stock Exchange 
.WM. V. BAKER, Member Chicago Stock Exchange 


A. O. Slaughter & Co., 
BANKERS, 
111-113 LA SALLE STREET, 
CHICAGO, ILLS, 
Chicage Securities Bought and Sold. 


$20,000 


6 PER CENT 20-YEAR BONDS 


American Biscuit Co., 


Interest payable semi-annually. 
FOR SALE BY 


Henry C. Hackney, 


115 DEARBORN 8T., CHICAGO. 


eee 





GUARANTEES TITLES TO REAL ESTATE. 

Offers investors in real estate securities 
protection afforded by no other system of 
Going business. 

Is authorized by law to act as Registrar of Stocks 
nd Bonds, Executor, Receiver and Trustee for 
“atates, Syndicates, Individuals and Corporations. 

Trust moneys and trust securities kept separate 
rom the assets of the Company. 

CORRESPONDENCE SOLICITED. 





OFFICERS: 
GWYNN GARNETT, President. 
A. H. SELLERS, Vice-President. 
ARCHIBALD A. STEWART, Secretary. 
CHAS. R. LARRABEE, Treasurer. 


DIRECTORS: 
Chas. W. Drew, 
John P. Wilson, 
Edson Keith, 
eo. M. Bogue. 
A. H. Sellers. 
ol B. Chase, 
COUNSEL: 
John P. Wilson, 
A. M. Pence, 


John DeKoven 
Samu 


W. C. Goudy, 
A. W. Green, 


Herman Schaffner & Co. 


COMMERCIAL PAPER, 


100 Washington Street, 
CHICAGO, ILL. 








Cahn & Straus, 


BANKERS, 


128 LA SALLE 8T., CHICAGO. 
4 General Banking Business Transacted, 
FIRST MORTGAGE LOANS ON IMPROVED CITY 
REAL ESTATB FOR SALE. 
Members of the Chicago Stock Exchange. 


Fred. G. Frank & Bro. 


LOCAL SECURITIES A SPECIALTY. 
99 WASHINGTON STREET, CHICAGO, 
Correspondence Invited. 


ATLANTIC MUTUAL INS. CO. SCRIP 
Dealt in by 
AUGUSTUS FLOYD, 
32 PINE STREET, NEW YORK. 





agent for the registration and transfer of bonds and 
stocks and the payment of coupons, interest and 
dividends. Authorized by law to receive and execute 
trusts of every character from courts, corporations 
and individuals. A legal depository for court and 
trust funds. 

INTEREST ALLOWED ON DEPOSITS of money, 
which may be made at any time and withdrawn after 
five days’ notice, or at a fixed date. 

TRUST FUNDS AND TRUST INVESTMENTS 
sre kept separate and apart from the assets of the 
Company. 





J. B. WALSH, President. 
CHAS. H. HULBURD, Vice-President. 
FRANKLIN HATHEWAY, Secretary. 
SAMUEL D. WARD, Treasurer. 
LYMAN A. WALTON, Cashier. 





[llinois Trust & Savings 
Bank. 


CHICAGO, ILL. 
CAPITAL AND SURPLUS, - $3,250,000 


INTEREST ALLOWED ON DEPOSITS. 
a Bank is directly under the jurisdiction and 
ision of the State of Illinois, is a LEGAL 
ee! i. Court ponerse and is 
Gana TR EK, EX ECUT: R 
ABBIGNEE for mee TES, INDIVIDUALS 
CORPORATIO. 
ICERS: 


OFF 
John J. Mitchell, Preméem. 
Jobn B. Drake Vice-President. 
1 Mi ._” soeoee Vice- 


Saree eerie 
\ce~ . 
James 8 Gibbs, Cash's; BM. Chattell, Ave Cash'F 


’ 
r 
John McCaffery, — os B. Drake 
‘obn ohn B, Dr. 
92 ee Wm. H. 
Mitchell, John J. Mitchel) 
wn. a. G, Hibbard, J.C. MeMaullia, 
J. Ogden Armour 

Frederick &. Maskell. 
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CHICACO. PACIFIC COAST. FINANCIAL. 
es 
. . . ] EPORT OF THE CONDITION OF THE 
2 UNITED STATES NATIONAL BAN 
Unk Nn National Bank, Merchants National Bank ae W YORK, in the Beate of New York, at theelng 
CHICAGO, OF SEATTLE, WASHINGTON. CSREES, CUES SRS, SEE 
| J me RESOURCES. 
UNITED STATES DEPOSITARY. Loans and discounts............csseee0es $6.673.960 29 
Paid-up Capital. . $2,000,000 | Angus Mackintosh, Pres. | Abram Barker, Vice-Pres. | Overdrafts, s-cured and unsecured..... 6,016 93 
yrs - - - 700,000 Wm. T. Wickware, Cashier. U 8. bonds to secure circulation....... 500.900 60 
i . ot Capital, $200,000 | Surplus, ete., $40,000 | Stock. Scull les. ete cseseey in BUT 
anfulas Pantine Puniness Transacted. Accounts | “Tnterent-bearing Certificates of Deposit. | Due frou ciate banks and bankers...” "anole 9 
yb or Corporations, received on favorable terms, | Superior Collection Facilities. we Banking house, furniture and fixtures — 55"',085 43 
Foreign Exchange Bought and Sold. Commercial Correspondence Solicited. | Current oxpenere * “nd taxes paid...... 3.§43 8 
and Travelers’ Credits, available in all parts of the Premiums on U. olay Nd8...... és 09 Ui 83,505 96 
globe, issued. Telegraphic Transfers made with all he k»& tuercash items — $4,792 9 
rincipal European and Domestic Points. United P 2 or ior Clearing- 908 200 48 
tates and other first-class [uvestment Bonds dealt in. Merchants Nat ] Bank RL ede 
CORRESPONDENCE SOLICITED. 9 | Fractional paper curr’ncy, 
Tey PORTLAN®D, OREGON. . nickels and cents......... 1.008 Pi z 
i gre mee pe a a ana aia Pcie 59 Or 
Ck Ee ey: $1,000,000 eg Sa ena a “0 ee 
ST. LOUIS. J-LOKWENBERG, Pros. SAB. STL, View-Pres, Legal tender notes... 760,300 00 
1, A. MACKUM, Cashie for legal tenders 22,500 00 
SELLS SIGHi EXCHANGE AND TELE- Siadematineg fand ehh U. , 
GRAPHIC TRANSFERS, and ISSUKS LETTERS | “S°ytdasurer (3 per cent 
BAM'L A. ——_ JNO. H. BLESSIN Of CREDIT available throughout the United States | 6? circulution). 7,800 60 
G ] Bi * 2 -_ : DRA hed —— Ld > a? +E F Lenten oe = 2,728 640 09 
< > ziverpool, Dublin, Paris, Berlin, Frankfort-on-the- iecmeaaaen 
ay ord, €ssl gy wo UO pale. one all the principai cities of Kurope; also on Total $12,42h 602 80 
: : ea | BOR prerccccscecsscsensssovenscceansas A2n 
BANKERS AND BROKERS, COLLHC TIONS MADE on all accessible points. __ LIABILITIES. 
Capital stock paid in..............seseeee 


ST. LOUIS. 
WESTERN SECURITIRS AND 
HIQH ORADE MUNICIPAL BONDS 


A SPECIALTY 





EDWARDS WHITAKER. CHARLES HovG MAN 


Whitaker & Hodgman, 
BOND AN 
300 North Fourth Street, 


“TT. LOUIS, 


Geo. M. Huston & Co. 


BOND AND STOCK DEALERS. 


We buy and sel! outright all Western 
Municipal Bonds and Stocks. We 
cheerfully furnish full and reliable in- 
formation eoncerning any Western se- 
curity without charge. ‘tonthly quo- 
tation circular mailed to all applicants, 
New issaes of municipal bonds wanted. 


305 PINE STREET, ST. LOUIS, MO. 


DSTOCK BROKKES, 











MINNEAPOLIS. 


Minneapolis Trust Ca. 
MEEINNEAPOLIS, MINNESOTA, 


CAPITAL, $500,000, 

Real Estate Loans. Satety Deposit Vaults. 
Acts as Executor, Trustee and Guardian. 
DEPOSITORY FOR WILLS. 

P. 0. BOX 1,000. 

Cable Address ‘‘ Trust’? Minneapolis. 
DIRECTORS, 























Commercial Bank, 


TACOMA, WASHINGTON, 
PAID-UP CAPITAL $200,000. 

Six Per Cent Coupon Certificate of Deposit, running 
One or Two years, Interest and Principal payable at 
the Merchants’ Exchange Nat. Bank, New York City 

This Certiticate bus a coupun attached, which can 
be cut off when due, and presented to any Bank for 
payment, the same asa New York Draft. A most 
convenient mode of investing your surplus money. 
Write fur a copy of the Certificate. 

A. BRIDGMAN, Cash. GRATTAN H. WHEELER, Pres 





SAN FRANCISCO. 


The First National Bank 


OF SAN FRANCISCO, CAL. 
UNITED STATES DEPOSITARY. 
CAPITAL, - - - 81,500,006 
SURPLUS, - . - $750,000 
8. G. MURPHY, President. E. D. MORGAN, Cashier 
JAMES MoOrrFiTT, V.-Pres. G.W. KLINE, Asst. Cash 
GENERAL BANKING BUSINESS. 
ACCOUNTS SOLICITED 








x R. ‘ants 
Commercial Paper, 


Bonds, Stocks and Investment Securities. 
508 FIRST NATIONAL BANK BUILDING, 


Omaha, Nebraska. 


THE 
Lewis Investment Co., 








Samuel Hill, President ; Thomas Lowry, First Vice- 


President; H. F. Brown, Second Vice- President ; 
Daniel Bassett, Third ‘Vice- President; Clarkson 
Lindley, Secretary and Treasurer; Isaac Atwater, 
Jas. J. Hill, R. B. Langdon, A. Kelley, W. G. 


Northrup, Wm. H. Dunwoody, C. G. Goods, Chas. 
A. Pillsbury, A. H. Linton, P. B. Winston. 


S. H. Wood & Co., 
INVESTMENT BANKERS, 
Guarantee Loan Building, 
MINNEAPOLIS, MINN., 


Dealers in the highest class of Minneapolis Securi- 
les, Bank Stocks, Mortgages and Bonds. 
CORRESPONDENCE SOLICITED. 











Mortgage Loans with an Eastern trustee. FIFTEEN 


PHLET. 


W. A. HOTCHKISS, 


DES MOINES, IOWA. 
CAPITAL PAID UP, - - $160,000. 
Choice Investments in the most Conserva- 
tive Field in the West. 


SIX PER CEN Guaranteed First Mort- 


gages on improved lands 
n Iowa and Eastern Nebraska. Safe and Desirable. 


SIX PER CENT Debenture Bonds, secur- 


ed by deposit of First 


YEARS’ SUCCESSFUL EXPERIENCE. SEND FOR PAM- 


GEO. H. LEWIS, 


Act’g enamine President. 





WM. FRANKLIN HALL 
Bons ACCOUNTANT avvirep 


New forms designed for books of so: ount. 
Settlement of Insolvent Estates. 
418 Exchange Building, 53 State Street Boston. 


Jos. O. Osgood, 

M. Am. Soc. C. E., 
CONSULTING ENGINEER, 
120 BROADWAY, NEW YORK. 
Makes specialty of reports on railroads and other 


investment properties. 
Examinations made in any part of the country. 


George Eustis & Co., 


BANKERS ASD BROKERS, 





Seaten Island Securities 





A SPECIALTY. 


Gas, Railroad and Electric Light Ce. 
Stocks. 


GEO, B. RIPLEY, 
68 Broadway. Hoom 8. 


WANTED: 


Hunt’s Merchants’ 
Magazine. 
A COMPLETE SET. 


Address, giving price, 


WILLIAM B. DANA & CO., 








CINCINNATI. OHI. 

















































Surplus fund 











Undivided profits 14,'47 04 
Nati nal bank notes outstanding...... 440,554 00 
Dividends Unpaid .........cccceeeee cove 100 
Individual deposits sub- 

jvct to check..... .. ..... $3,673,765 25 
Demand cert:ticates of de- 

MExestenssse -c6dsacessa 15, 394 67 
Cert'tied checks............ 77,768 09 
Cashier’s checks outst’d’g 11,5%6 52 
Due to other Dat’! banks. 4,061,000 29 





Due to State banks and 





NEE sncinataaanacdgosean 2,123,078 94 
oe as 9,962,505 76 
Wt . kcecccscccsdncccsccccascooescedese 211,426,602 80 





State of New York. County of New York, ss 
I, H. C. HOPKINS, Cashier of the above: named 
bak, do solemnly swearthat the abuv- statement 
is true to the best of my knowledge and belief. 
H. HOPKINS, Cashier. 
Subscribed and worn to beloes me this 5h day 







ly, 1892, LLIAM SH'L ABER, 
seieihes Notary Publie. 
Correct—Attest : 
q; i. id fo Ss 
~ Pp/HUNTIN -TON, $ Directors. 





HEN KY ALLEN . 











EPORT OF THE CONDITION OF THE 
MERCANTILE NATIONAL BANK 
of the city of New York, at the close of business 
July 12, 1892: 
Loans and Gubenste 


Overdrafts 
U. 8. bonds to secure circulation 







ESOURCES. 









$8,724,016 29 
w10 65 
50,000 
14, 00 00 
200,000 00 








Other stocks and bonds....... 
Rea! estate, banking house 

CROCE. c0 02 concsccesece #1, 220,330 48 
Legal-tender notes....... 1, — = v0 
Billa of other banks........ 00 
Ch’ks and other cash items 2 131 10 
Exchanges forclinghouse 47), foe 1 
Due from national banks.. 664,¥08 28 
Due from State bunks and 

DOMMROTS. .occccsos seccsssce 84,498 47 
Redemption funda with U. 

8. Treasurer (5 per cent 

of circulation)..........+. 2,250 00 





Due from U.S. Treasurer 
other than 5 per cent re- 
demption fund 









LIABILITIES. 
Capital stock paid in 
Surplus fund 
Undivided profits, net 















National bank notes outstanding... 00 

Dividends unpaid..............0e0-+- 1, 317 00 
Deposits — 

Individuals.. . .$4,082.888 

National banks............. 4,758,854 04 





State banks ond bank’rs... 

Demand corte, Od deposit. 
Certified check 
Cashier's checks outst’g.. 





J 53 
90,146 14-11,107,379 64 


Total.. .$13,1667,67 08 
State oF New York. County of New York, ss : 
I, Wm P. ST. JOHN, President of the above- 
named bank, do solemnly swear that the above 
statement is true, to best of my knowledge and 
belief. P. ST. JUHN, President. 
subscribed and ounts to before me this 15cb day 
of July. 1892. F. A. K. BRYAN, 
Correct—Attest: Notary Public, N. Y. Co. 
GEORGE H. SARGENT 
‘ Directors. 














CHAS. M. V4 
8. M. MILLIKEN, 


ESTABLISHED 1855. 


. .. 
Kugene R. Cole, 
STATIONER AND PRINTER. 
Supplies Ranks, Bankers, Stock Brokers and Cor- 

porations with complete outfits of Account 
and Stationary. 
have thet’ 


New concerns organizing will 
orders promptly executed. 


No. 1 WILLIAM STREET. 
TIANOVER sqUABR) 















——— 


Joseph G. ‘Martin, 


STOCK BRO* ER 
AND DEALER IN 


MItCELLANEOUS SECUHKITIES. 












102 William Street, New York. 





10 tate St., Boston, Mase, 








